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YBO/IHA PHUJEY

M3BjewTaj o cTarby cekTopa ocurypawsa y Penybanum Cpnckoj, 3a nepuog 01.01. go 30.06.2025. roauHe,
cafpru nHbopmaLmje o CTary Y OCUryparby U 06p0BO/BHOM NEH3MjCKOM OCUTYpatby, @ NPUNPEMIbEH je Ha
OCHOBY (UHAHCUJCKMX, AKTYapCKMX W APYruX M3BjelTaja, KOje YYEeCHWUM Ha TPXKULWTY ocuryparba U
[06POBO/BLHOI MEH3MJCKOT OCUTypakba, Y CKAagy ca MPOnMcuMMa, AO0CTaB/bajy AreHumju 3a ocurypatre
Peny6nanke Cpncke.

Kao 1 y npetxogHom M3BjeliTajHOM Nepuoay, Ha TRXULWITY ocuryparba Penybamke Cprncke nocnoBana cy Yak
23 pgpywTBa 33 ocurypakee, o4 Kojux 14 uma cjeguwrte y Penyb6anum Cpnckoj, a 9 y Pepepaunjn buX. Og
yKynHor 6poja ApylwTaBa 3a ocurypame Koja nocayjy Ha TpuwTty Penybnauke Cpncke Yak 13 gpywTtaBa nma
nojeanHavHo ydyewhe marbe of 5%, AOK HM jeAHO ApPYWTBO HMje ocTBapuno ydyewhe Behe og 15% y yKynHo
o0bpayyHaToj NpemMuju Ha TPHKULWTY ocuryparba Penybanke Cpncke, a Koja je nsHocuna 191,7 muanoHa KM.
Mpemuja obpayvyHaTa Ha TPKULWITY ocuryparsa Penybamke Cpncke Beha je 3a 9,4% y oAHOCY Ha UCTU Nepuos,
npeTxoaHe rogmMHe, Npu Yemy je npemuja Kojy cy obpadyHana gpyLiTea 3a ocuryparse M3 Penybamke Cpncke
nopacna 3a 4,9%, a npemuja ¢punvjana apywTtasa 3a ocuryparbe ns ®buX 3a 20,7%. Y CTPYKTYpU YKynHe
npemuje, obpauyHate Ha TpxUWTY Penybamke Cpncke, npemuja ocuryparba of, 0AroBopHOCTU 33 ynotpeby
MOTOpPHMX BO3MNA ydyecTBOBana je ca 52,8%, npemunja XMBOTHOr ocuryparba ca 16,1%, oK je 3ajeaHMUKO
yyewhe npemuje cBUX OCTaNNX BPCTa HEXMBOTHUX ocuryparea 6uno 31,1%. Tpeba Harnacuth ga senumkm 6poj
ApywTaBa ca yyewhem Ha TPXKUWTY MarbUM og 5%, y3 AOMMHATHO ydyewhe npemuje ocuryparba of
OZrOBOPHOCTM 332 MOTOPHA BO3MNa, MOXKE YrpO3UTU CTaBUIHOCT CEKTOPA OCUTypakba.

Y Be3u noc/soBatba APYLITaBa 3a ocurypawbe ca cjeguwtem y Penybnmum Cprickoj, a Koje yk/bydyje wm
nocnoBarse y PbuX, Tpeba nctahu aa je ykynHo obpavyHarta npemuja nsHocunaa 170,8 munmona KM, ogHocHO
Aa je buna 3a 4,3% seha, y ogHocy Ha npBo noayroamwTe 2024. rogmHe. YKynHa 6unaHcHa cyma je nosehaHa
33 2,4%, y OKBMpPY KOje cy TexHWYKe pe3epBe nopacsne 3a 2,5%. Y CTPyKTypu YKyNHUX ynararwa cpencrasa 3a
nokpuhe TEXHWUYKMX pPE3EPBM HEXMBOTHUX OCUrypakba, Haj3HadvajHuje ydewhe MMane cy xaptuje of
BPMjEAHOCTUN, OPOYEHM AEMNO3UTU U HEKPETHUHE Ca YKYNHMM ydewhem og 74,8%. Ynararba y 06Be3HULE Ymju
je emuteHT Penybnunka Cpncka nsHocuna cy 79,2 muamoHa KM un umHe 28,4% 06padyHaTUX TEXHUYKUX pe3epsu
HEXMBOTHUX OCUTYypPatba. YNarakba y XapTuje o4 BpujesHoCTM yuecTByjy ca 94,7% y CTPYKTYpPU YKYMHUX yAarama
cpencTaBa 3a NoKpuhe TEXHUYKUX Pe3epBM KUBOTHUX OCUIYPaHba, Y OKBMPY KOjUX AOMUHAHTHO yyewhe nmajy
obBe3HULE unjn je emnTeHT Penybanka CpncKa. Ynarakbe y o6Be3HuLEe Ymnju je emuTeHT Penybavka Cpncka
nsHocmna cy 161,6 mmamoHa KM u unHe 89,3% o0bpayyHATUX TEXHUUKUX PE3EPBMU KUBOTHUX OCUrypatba.
YKynaH HeTo pe3ynTat nepmoaa 61o je nobutak y nsHocy oz 21,4 mmnnona KM, Koju je pesyntmpao ctonom
nospata Ha Kanutan og 11,2%. KombruHoBaHK paumo je 6uo ncnog 100, WTO 3HaYM Aa je OCTBAPEH NO3UTMBaAH
pesynTaT M3 Noc/i0Ba OCUryparba U Aa je npemunja buna foBos/bHa 33 NOKpuhe ob6aBesa M3 yroBopa 0 OCcUrypaky
M TPOLLKOBa cnpoBoherba ocurypama. Y npsoj nososuHu 2025. roanHe, gpyLuTea 3a OCUIypakse ca cjeamutem
y Peny6anum Cpnckoj cy ocurypaHuLumMma n KOPUCHULMMA OCUrypatsa ncnaatuna 62,5 mmnmorHa KM mnm 16,5%
BULLE Y OAHOCY HA UCTU NepUOoL NpeTxoaHe roanHe. JIMKBUAHOCT U CONBEHTHOCT cy 61an Ha 3a40Bo/baBajyhem
HUBOY.

Tpeba umat y Buay Aa Npema aKTye/HOM perynaTopHOM OKBUPY BpeAHOBarba afeKBaTHOCTU KanuTana,
MMoBMHe, obaBe3a M3 NOCNOBA OCUTypPakba M CA. HUCY 3aCHOBaHa Ha MPUCTYNy BPeAHOBarba M3/10XKEHOCTU
pu3MUMMa, Te Y TOM KOHTEKCTY M MCKa3aHe NoKasaTes/be CeKTopa ocurypatba Tpeba nocmartpaTy ca ogpeheHum
CTEeNeHOM ONpPe3HOCTU.
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OjenatHocT A06pPOBO/LHOr MEH3MJCKOr ocuryparba, 06aB/bano je jeaHO ApYyWTBO 3a Yhpas/bakbe
[,06p0BO/BHUM NEH3MjCKMM GOHAOM. YKYNaH 6poj aKTUBHUX YNaHOBa A,0OPOBO/LHOT NeH3MjcKor poHAa je bro
39.787 wrto je 3a 744 ynaHa namn 1,9% Buwe y o4HOCY Ha cTarbe Ha gaH 31.12.2024. roanHe. lytem neH3njcKnx
naaHoBa jaBHUX Npeay3eha n jaBHUX MHCTUTYUMja A0BPOBO/BLHOM MeH3ujckom poHay je npuctynmno 93,2%
YKYMHO aKTUBHMX YnaHoBa poHAa. HeTo BpujeAHOCT MMOBKMHE A06POBO/bHOT NeH3ujcKor GoHAa je M3HoCKNA
48,5 mnunmoHa KM mnu 3a 7,3% Buwe y o4HOCY Ha CcTakbe Ha AaH 31.12.2024. rognHe.

Ounpektop
AreHuumje,
[paxeHKa JaraHuH
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AreHumnja 3a ocuryparbe Penybanke Cpncke

1 CTPYKTYPA CEKTOPA

Y oBOM M3BjelTajy, CEKTOP ocuryparba obyxBaTa AjelaTHOCT ocuryparba (Y Aa/bem TEKCTy: ocurypare) u
AjenaTHOCT opraHM3oBakba WM ynpaB/bakba A06POBO/BLHUM NeHsnjckuMm ¢oHAoBMMaA (Y Ja/bem TeKCTy:
[06p0BO/LHO NEH3MJCKO OCUTYypaHbe).

Mpema 3akoHy O ApywTBMMa 3a ocuryparbe (,CnyskbeHun rnacHuk Penybanke Cpncke”, 6poj: 17/05, 01/06,
64/06, 74/10, 47/17 v 58/19) ajenaTHOCT ocuryparba je AjeNaTHOCT 3aK/by4MBarba M M3BpLIaBakba Yrosopa o
ocurypakby M peocuryparby, Te AjeflaTHOCT MOoCpeAHMKa WM 3acTynHUKa y ocurypamy. lMopes Tora, oBUm
3aKOHOM je peryancaHo OCHMBakbe, NOC/0Bakbe, HAA30p M MpecTaHak paja ApylwTasa 3a Ocurypare u
dunnjana gpywTtasa 3a ocurypame U3 ®buX, Te je ocHoBaHa AreHuuja 3a ocurypame Penybanke Cpncke (y
Aasbem TeKcTy: AreHumja). pywTea 3a ocurypatbe mory o6aB/baTv OCUryparbe, Kao UCK/bYUMBY AjeNaTHOCT.
Takohe, 3aKOHCKM OKBUP OCUTYpakba YMHE U:

= 3aKOH 0 3aCTynaky Yy OCcurypaky U NMocpesioBakby y ocurypary u peocurypamy (,Cny6eHun rnacHuK
Penybnnke Cpncke”, 6poj: 47/17), kojum cy ypeheHa npasuna 3a obas/barbe 3acTynarba W
nocpefioBakba y OCUIypaky U Peocurypamby, yC/0BM 3a N3faBakbe 1 NpecTaHaK Barkera osnawherba u
[,03B0JIa Y OBOM CErMmeHTy, Te HaAa30p Haf obas/barbeM 3acTynarba M NOCpefoBakba Y OCUTyparby U
peocuryparby u

= 3aKoH 0 obaBesHUM ocuryparbMma y caobpahajy (,Cnyx6eHn rnacHuk Penybnuke Cpncke”, 6poj:
82/15, 78/20 u 1/24), Kojum cy nponucaHe Bpcte obase3HUX ocuryparba y caobpahajy, Te npasuna

HUNX0BOr 0baB/bakba.

Mpema 3akoHy 0 A06POBO/BHMM MEH3MjCKMM GOHAO0BMMA U NEH3UjCKUM naaHoBUMa (,CayKBeHN rnacHukK
Peny6anke Cpncke”, 6poj: 13/09 n 107/19), apywTsa 3a yrnpas/barbe A40O6POBO/BHMUM NEH3UCKUM GOHA0BMMA
o06aB/bajy AjenaTHOCT opraHM30Bakba WM ynpas/batba A0OPOBO/LHMM MEH3UjCKMM (GOHOOBMMA M APYrUM
NeH3njckum GoHA0BMMA OCHOBaAHMM Yy CKNaay ca nocebHMM 3aKoHMMa. Takohe, OBMM 3aKOHOM je peryamncaHo
OpraHu3oBame U ynpaB/batbe 406POBO/bHUM NEH3UjCKUM POHAO0BMMAE, OCHUBAHE, AjeNaTHOCT U NOC/0BaHe
ApYyWTBa 3a ynpas/batbe A0OPOBO/LHUM MEH3UjcKUM GOHAOBMMA, MOCNOBU M obaBese Kactoaun 6aHKe,
HaaNeXHOCT AreHumje y peryaucarby U BplUewy Hag3opa Hag ApPYLWTBMMA 3a ynpaB/batbe A06POBO/LHUM
neH3ujckum GpoHA0BMMa, OpraHM30Bakbe NEH3UjCKUX NIaHOBA U ApYyra NUTakba 04, 3Havaja 3a QyHKUMOHKCakbe
[,06p0OBO/BHUX NEH3UjCKMX POHAOBA.

ObaB/batbe ocuryparba U 40B6POBO/LHOT NMEH3MJCKOT OCUTYpakba PEry/IMCaHO je U NOA3aKOHCKUM aKTUMa Koje

AOHOCK AreHumja.

3aKOHM M NOA33aKOHCKM aKTU KOjum je ypeheH ceKTop ocurypamba, AOCTYMHM CYy M Ha UHTEPHET CTPaHUum
AreHuuje (www.azors.rs.ba).
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2 OCHUTYPAILE

2.1 Tpoycuwme ocucyparea

2.1.1 Y4yecHULM Ha TPKUILITY OCUTypamba

YyecHUUM Ha TPXKULITY ocuryparba, nog Hagsopom AreHuuje, cy: APYLWITBA 3a OCUrypame ca cjeguwtem y
Penybnmuu Cpnckoj, duamjane apywtasa 3a ocurypame ca cieamwtem y ®buX, 3acTynHUUM U Bpokepu y
ocurypamy, Te 3awTtnutHn ¢oHg Penybanke Cpncke n oBnawheHn akTyapu.

2.1.1.1 Jpywmea 3a ocuzyparse

Ha TpuwTy ocuryparba Penybnnke Cpncke, y npsoj nonosuHun 2025. roamnHe, nocnosano je 14 gpywtasa 3a
ocurypame ca cjeguwtem y Penybnmum CprcKkoj, Koja cy npema AjenaTHOCTU OCUryparba, CjeAnLITY U CTakby
BehnHCKor BnacHUWTBA, Ha AaH 30.06.2025. roamnHe, npeacTaB/beHa y HapeaHoj Tabenu.

Tabena 1: Apywmea 3a ocuayparbe u3 Penybauke Cpricke

P.B. Hasue apywTBa 3a ocuryparbe Cjeamwte S
B/IaCHULUTBO
HEXWBOTHA OCUTYPAHA
1. 0.4. bpyKo rac ocurypamse Bpuko nomahe
2. [pwHa ocuryparse a.a. Munnhn nomahe
3. [yHaB ocuryparbe a.a. bama Jlyka CTpaHo
4. Eypoc ocuryparme a.g. barba JlyKa aomahe
5. KpajuHa ocurypatbe a.a. bama Jlyka nomahe
6. MuKpoduH ocurypare a.Aa. bama Jlyka nomahe
7. Hewkosuh ocurypatbe a.a,. BujessnHa fomahe
8. Ocurypame Aypa a.a. bama Jlyka aomahe
9. Ocurypame lNapaHT a.4a. Bpuko aomahe
10 Mpemnym ocuryparse a.a. barba Jlyka nomahe
11. CAC-Cynepll OCUTYPAHE a.a. bujesbmHa nomahe
12. Tpurnas ocurypame a.a. barba Jlyka CTpaHo
KMUBOTHA U HEXXMBOTHA OCUTYPAHA (KOMMNO3UTHA APYLUTBA)
13. Grawe ocuryparse a.A. Barba Jlyka CTpaHo
14. Wiener ocurypatme a.a. bama JlyKa CTpaHo

U3eop: LlenmpanHu pezucmap XOB

Op 14 ppywTaBa 3a ocuryparbe, Koja Mmajy cjeamwte y Penybanum Cpnckoj, 12 je pernctposaHo 3a ob6aBsbatrbe
[jenaTHOCTU HEXKMBOTHUX OCUIYpPatba, a 2 APYLITBA 32 OCUryparbe 33 06aB/batbe AjeNIaTHOCTU HEXKMUBOTHUX U
KMBOTHUX OCUryparba (KOMMO3MTHa APYLITBA 33 OCUTyparbe), Npu Yemy je 9 ApywTaBa 33 Oocurypare
nocnosano nytem éunuvjane y ®buX. Y npsoj nonosmHmn 2025. roanHe, Ha TPXKULLTY ocuryparba Penybamke
Cpncke, nocnosano je u 9 dpunmjana apywtasa 3a ocurypare m3 PbuX.
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Cmpykmypa enacHuwmea

Mpema CTPYKTYpM BIACHULUTBA, ca cTakbem Ha gaH 30.06.2025. rogmHe, 10 apyLliTaBa 3a ocurypamse je buaoy
BehMHCKOM gomahem BNaCHMLTBY, AOK cy 4 ApyLITBA 32 OcuUrypatse 61na y BERMHCKOM CTPaHOM B/IaCHULLITBY.

Tabena 2: BanacHu4ka cmpykmypa y 0pyumeuma 3a ocuz2yparse uz PC

. Yyewhey Yyewhey
Bpoj apywTasa Yyewhe y .
P.b. BnacHuwTeo YKYNHOM . 0bpayyHaToj
3a ocurypame YKYMHOj aKTUBU .
Kanutany npemuju
1. BehuHcko gomahe BnacHMWTBO 10 60,9% 43,5% 61,2%
2. BehMHCKO CTpaHOo BNaCHULWITBO 4 39,1% 56,5% 38,8%
YKYMHO 14 100,0% 100,0% 100,0%

Uzsop: Mzsjewumaju dpywmaesa 3a ocueypare uz PC u LileHmpanHu peaucmap XOB

JpywTBa ca BehMHCKMM CTPaHMM KanuMTaaoMm cy y4ecTBOBana y yKYNnHOM Kanutany ca 39,1%. Ha gpywTsa 3a
ocurypame ca BehMHCKMM CTpaHMM KanuTasiom ogHocu ce 56,5% yKynHe aktmse 1 38,8% obpadyHaTe npemuje.

JbyOcKu pecypcu

Ha pad 30.06.2025. roamHe, y ApywWTBMMA 3a ocurypame ca cjeauwTem y Penybanum Cpnckoj 6uno je
3anocneHo 1.409 pagHuka. bpoj n KBanudmKaumoHa CTPyKTypa 3anocieHnx y ApywTBMMa 3a ocuryparbe ca
cjeauwTem y Penybanum Cpnckoj npeacTaB/beHu cy Y HapeaHoj Tabenu.

Tabesna 3: bpoj u K8ANUGUKAUUOHA CMPYKMypPA 3arocaeHuUxX y 0pywmeuma 3a ocuzyparbe

Crarbe Ha aaH Crarbe Ha aaH Crarbe Ha pgaH WHEKC
KBAJTUOUKALIMIA 30.06.2024. 31.12.2024. 30.06.2025. 2025/24
bpoj Yano bpoj Yano bpoj Yano
HK 3 0,2% 2 0,1% 4 0,3% 200,0
MNK 1 0,1% 1 0,1% 100,0
HC 1 0,1%
KB 60 4,0% 37 2,6% 40 2,8% 108,1
CCC 776 51,3% 775 53,4% 795 56,4% 102,6
BKB 1 0,1% 1 0,1% 1 0,1% 100,0
BLUC 66 4,4% 55 3,8% 53 3,8% 96,4
BCC 567 37,5% 546 37,6% 484 34,4% 88,6
MP 36 2,4% 32 2,2% 29 2,1% 90,6
AP 2 0,1% 2 0,1% 2 0,1% 100,0
YKYMNHO 1.512 | 100,0% 1.451 | 100,0% 1.409 | 100,0% 97,1

U3zsop: MN3sjewmaju dpywmasa 3a ocueyparse u3 PC

Mopepn Tora, y dunnjanama gpytasa 3a ocurypambe s PbuX, Ha gaH 30.06.2025. roamnHe, 61Uno je 3anocieHo
348 nnua, a y 3awTtutHoM doHay Penybamnke Cpncke 8 pafHMKa, WUTO 3ajefHO €a 3aN0C/AEHMMA Y APYLUTBMMA
33 ocurypame ca cjeguwtem y Penybamum Cpnckoj unmHu 1.765 3anocneHux amua. Ha TpKULWTY ocuryparba
Penybnuke Cpricke page v 3acTynHMUM U BpoKepu y ocurypamy (¢usmyka nnua), Te osnawheHu akTyapu, a
LUTO je HaBeAEeHO Y HAaCTaBKy OBOT NOraB/ba.

2.1.1.2 3acmynHuyu u 6pokepuy ocuzypary
3aKk/byyHo ca 30.06.2025. roamHe, y Peructap 3acTynHuKa U 6pokepa y ocurypamy Kog AreHumje 6uno je
ynucaHo:

" 696 3aCTynHMKa Y OCUTyparby — GM3MUKa AnLa, o4 Yera ux je 105 pernctpoBasno npeay3eTHUYKe paambse,

= 20 apywTaBa 3a3acTynakbe y ocurypamby ca cjeanwtemy Penybamum Cpnckoj (yKk/bydyjyhu MowTe Cpncke,
MWKPOKpeAUTHa ApywTea u baHKe) n 4 dunvjane apywTasa 3a 3actynarbe us PbuX,
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= 24 6poKepay ocurypary — pusmyKa amua,

= 7 BpOKepcKMx ApywTaBa ca cjeauwTem y Penybanum Cpnckoj n 6 ¢mnmjana 6pokepckmx ApyLlitasa 3
dbuX.

Ha uHTepHeT cTpaHuum AreHumje (wWww.azors.rs.ba) ocTynaH je akTyesHW U3BO4, U3 perncrapa 3acTynHuKa u
b6poKepa y ocurypamby.

AreHuumja je opraHu3oBana egyKaumjy n ogpxana jefaH pefoBHU U jeaaH BaHpPeaHW UCMUTHW POK 3a Nonarake
CTPYYHOF MCMKMTa, KOjU je noTpebaH 3a fobujatbe oBnawhetrba 3a 06aB/barbe NOC/AOBA 3aCTYMHMKA Y OCUTYypatby
n 6pokepa y ocuryparby. CTpy4HM UCNUT CY YKYMNHO NonoxKuna 116 kaHanaara.

2.1.1.3 3awrutHU doHA Peny6inke Cpncke

3awTuUTHN doHAa Penybaunke Cpncke (y Aasbem TEKCTY: 3alITUTHU $OHA) OCHOBaH je 3aKOHOM O 0H6aBe3HOM
oCUrypakby 3a MOTOPHA BO3WAa M OCTa/IMM 06aBE3HUM OCUTypatbUMa o4, 0AroBopHOCTH (,CnyKOeHU rnacHUK
Peny6anke Cpncke”, 6poj: 102/09 — NpeunwheHn TeKcT), Kao nocebHo NpaBHoO Auue. HagnexHocT 3aluTUTHor
¢doHAa nponucaHa je 3aKOHOM 0 obaBe3HUM ocuryparbMma y caobpahajy (,Cny:kb6eHn rnacHUK Penybnuke
Cpncke”, 6poj: 82/15, 78/20 n 1/24). 3awTtntHn doHA je obaBe3aH Aa M3BplIaBa obaBe3y HakHade LWTeTe
HacTane Ha TepuTopuju Penybanke Cpncke Tpehem owTeheHom /1Ly, ako UX NPOY3POKyje Heno3HaTo BO3W/O
(wTeTe Ha AMUMMal) MAK BO3MAO UMjU BNACHWMK HUje 3aK/byuMo YrOBOP O OCUryparby Of1 ayTOOAroBOPHOCTM
(wtete Ha AnMuMma n cteapmma). NMopepa Tora, 3aWTUTHU oOHA, je obaBe3aH Aa M3BpLIaBa U obasesy ucnaarte
HaKHage owTeheHUM MMuMMma y cy4dajy Aa HUje 3aK/bydeH yroBop o 06aBe3HOM OCUrypakby NMYyTHUKA Y jaBHOM
npeso3y o4 nocsbeauua HecpehHor ciyyaja, Te WTeTa U3 OCHOBA ayTOOArOBOPHOCTM M OCUIrypakba NyTHUKA Y
jaBHOM npeBO3y Koje HUCYy morne 6UTM HagokHaheHe M3 cTeyajHe MAM NMKBMAALMOHE Mace APYyWTBa 3a
ocurypame.

JopatHo, 3aWTuTHU GOHA je AyKaH Aa BOAW LLEHTPasHy eNeKTPOHCKY 6a3y nogataka HeomnxogHux 3a
3aK/byyMBatbe YroBOpa O OCUrypakby, pjellaBatby OAWTETHMX 3aXTjeBa M NojaTaka 0 06payyHaToj npemujm 3a
06aBe3HO ocuryparbe 0f, ayTOOArOBOPHOCTM M OCUTyparbe MYTHUKA Y jaBHOM MpesBo3y of, noc/beamua
HecpehHor cnyyaja. [pywTBa 3a ocurypame ca cjeguwrtem y Penybamum Cpnckoj u dunamjane apylitasa 3a
ocurypame ca cjeanwtem y ®buX (4naHosu 3awTtutHor ¢oHAA) AOCTaB/bAjy Hanpujes HaBeAeHe noaaTke
3awTnTHOM GOHAY, YMjM je AeTa/bHUjU CagpKaj U HAUMH A0CTaB/bakba Nponucana AreHuuja.

CBa ApywTBa 3a ocuryparbe Koja y Penybamum Cpnckoj o6aBsbajy NocioBe oCUrypakba 04, ayToO4roBOPHOCTU
M ocuryparba NyTHWKa Yy jaBHOM NpeBO3y o4 noc/beauua HecpehHor cayyaja, oCMM NyTHUKA Y BasayWHOM
caobpahajy, o6aBe3Ho cy YynaHoBM 3awTUTHOr doHAa U naahajy gonpuHoc 3awTUTHOM GoHAY, CpasmjepHoO
0b6payyHaToj NMpemuju ocuryparba of, ayToOLrOBOPHOCTM W OCUTypatba MyTHWKA Yy jaBHOM MpPeBO3y 0f,
nocs/beanua HecpehHor cnydaja y Penybamum Cpnckoj.

YKYNHO ocTBapeHu npmuxoam 3awTuTHor ¢oHAaa, y npBoj nonosuHu 2025. rogmHe, cy nsHocunm 1.422.556 KM
n 6unn cy Behu 3a 14,5%, y nopehery ca UCTUM Nepruoaom NPeTxoaHe rognHe, og yera ce 74,8% ogHocuno
Ha NocnoBHe npuxoae, PuHaHcmjcke npuxoge 4,7% v octane npmxoge 20,5%. Ha noseharbe ykynHux npuxoaa
yTULANo je noBeharbe NOCAOBHUX NPMXOAA M OCTaANX NpUxoaa (MpUxoam og, yKuaarba pesepsurcatba).

YKynHu pacxoam cy nsHocuam 1.210.311 KM m 6unm cy Behu 3a 29,5%, a YMHUAKN Cy UX NOCNOBHM pacxoam
(92,1%) u octann pacxogu (7,9%). Ha noseharbe yKymHWMX pacxoga ytTuuano je noseharbe TPOLLIKOBA
pesepBucakba. 3alWTUTHMU GOHA, je OCTBAapUO BMLLIAK NPMX0Aa Hag pacxogmma y usHocy og, 212.245 KM.

1Y3 nsysetak nponucaH YnaHom 51. ctas 2. 3akoHa 0 06aBe3HNM ocuryparmma y caobpahajy
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Y HapegHoj Tabenu AaT je npernes pjewasatba U UCNIaTe 3axTjeBa 3a HaKHaAy WTeTa Ha ANLMMA AN UMOBUHM

M3 HaasiexXHocTu 3awTuTHor GoHAaa.

Tabena 4: 3axmjesu 3a HAKHady wmeme mpehum owmeheHum auyuma npema 3auWmumHom ¢oHOy

. NHaekc

P.B. OaWwTeTHN 3axTjeBn 30.06.2024. 30.06.2025. 2025/24
1 MpwjaBsbeHn 3axTjeBn y Tekyhem nepuoay m 115 144 125,2

peakTUBMpPaHn

2. bpoj npeHeceHnx U3 NpeTxogHOr Nnepnoaa 71 56 78,9
3. YKynaH 6poj 3axTjeBa (1+2) 186 200 107,5
4, Bbpoj onbujeHnx 3axtjesa 23 26 113,0
5. Bbpoj 06paheHux 3axTjeBa 6e3 oabujeHmx 94 105 111,7
6. Bpoj ncnnaheHux 3axtjesa 94 105 111,7
7. M3Hoc ncnnaheHux 3axTjesa (KM) 406.092 591.238 145,6

U3eop: MN3gjewmaj 3awmumHoz ¢poHIa

Y npsoj nonosuHu 2025. roanHe, yKynaH 6poj ogluTeTHUX 3axTjeBa je 6mMo Behu, y ogHOCY Ha UCTU nepuog,
npeTxoaHe roguHe, ycsben noseharba 6poja MpujaB/beHUX OAWTETHMX 3axTjeBa y Tekyhem nepuogy U
peaktuBmpaHux. CxogHo ToMe 1 6poj U M3Hoc ucnaaheHnx oAWTEeTHUX 3axTjeBa je 6uo Behu. Ceu obpaheHun
3axTjeBu cy ncnnahenu. NpocjeyHa BpujeaHOCT ncnnaheHor oAWTETHOT 3axTjeBa 3HocuAna je 5.631 KM u buna
je Beha 3a 30,3%.

2.1.1.4 OsaawheHu akmyapu

Y cknagy ca mehyHapogHUM CTaHAAPAMMA 33 GYHKLMOHMCAbEe CEKTOPA OCUTyparba o4 nocebHe BaXKHOCTY je
obesbjeherbe agekBaTHor 6poja npodecnmoHanHo ocnocobs/beHUx akTyapa. Ha gaH 30.06.2025. roguHe, y
Pervucrap osnawheHux akTyapa Kog AreHuumje 6uno je ynucaHo 40 nuua. Ha uHTepHET cTpaHuum AreHumje
[OCTYyNaH je akTyenHW U3Bog, U3 perucrapa osaalwheHnx akTyapa.

2.1.2 O6payyHaTa IpeMHja Ha TPXKUIUTY ocurypama Peny6inke Cpncke

Y HapegHoj Tabenu paT je npernen yKynHo obpayyHaTe npemuje Ha TPXKULWTY ocurypakea y Peny6anum
Cpnckoj.
Tabena 5: lpemuja ocuzyparba obpauyHama Ha mpxcuwmy Penybauke Cpricke

O6payyHaTa npemuja Ha TPRUWTY Penybanke Cpncke
pE. | CyOiextv Ha TpkuwTy 30.06.2023. 30.06.2024. 30.06.2025. WUHpeke
Peny6nnke Cpncke 2025/24
M3Hoc (KM) Yano M3Hoc (KM) Yauno M3Hoc (KM) Yauo
OPYLUTBA 3A 0 0 0
1. OCUIYPAISE U3 PC 113.693.364 | 73,2% | 126.403.844 | 72,1% | 132.659.003 69,2% 104,9
1.1. | HexKMBOTHa ocurypama 100.982.788 | 65,0% | 113.486.266 | 64,7% | 119.502.218 62,3% 105,3
1.2. | uBoTHa ocurypama 12.710.576 8,2% 12.917.578 7,4% 13.156.785 6,9% 101,9
E LUTAB
2. CUWIMIANIE IIPVILITABA 41.561.730 | 26,8% | 48.924.077 27,9% | 59.066.074 | 30,8% 120,7
N3 dBUX
2.1. | HexunBOTHa ocurypama 27.081.103 17,5% 32.495.226 18,5% 41.408.129 21,6% 127,4
2.2. | ¥MBOTHa ocurypatba 14.480.626 9,3% 16.428.851 9,4% 17.657.945 9,2% 107,5
YKYMHO 155.255.094 | 100,0% | 175.327.921 | 100,0% | 191.725.077 | 100,0% 109,4

U3eop: Nzsjewmaju Opywmasa 3a ocuaypare u3 PC u ¢punujana dpywmasa u3z uX
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Ob6payyHaTa npemuja Ha TPXKULITY ocurypama y Penybnmnum Cpnckoj, y nepuoay 01.01. go 30.06.2025. rogmHe,
nsHocuna je 191.725.077 KM m buna je Beha, y ogHOCY Ha UCTU Nepuog, NpeTxogHe roanHe, 3a 16.397.156 KM
unn 9,4%. ObpauyHata npemuja dunnjana apywTtasa 3a ocurypame us ®buX seha je 3a 20,7%, OoK je
obpayyHaTa npemuja gpyLuTaBa 3a ocurypatse 13 Penybanke Cpncke Beha 3a 4,9%.

Y cvepehoj Tabenu je npeactaB/beHa CTPYKTypa obpayyHaTe Npemuje Ha TRMKULWTY ocuryparba y Penybanum

CpncKoj, npema BpcTama ocurypatba.

Tabena 6: ObpayyHama npemuja Ha mpxuuimy ocueypara y PC, npema epcmama ocuaypara

Bocra oenrvoare 30.06.2023. 30.06.2024. 30.06.2025. WUnaekc
o v M3Hoc (KM) Yauo M3Hoc (KM) Yauo M3Hoc (KM) Yano | 2025/24

Ocurypatbe Heroge 9.113.708 | 59% | 10.296.134 | 5,9% 13.703.470 | 7,1% | 1331

Ocurypame Bo3una Koja ce Kpehy

110 KOMHY OCMM BO3VAA KOja Ce 14.097.602 | 9,1% | 16.623.174 | 9,5% 18.600.590 | 9,7% | 111,9

Kpehy no wuHama

Ocurypatbe MMOBMHE 04 NOXapa 5.359.611 | 3,5% 6.568.236 | 3,7% 7345874 | 3,8% | 111,8

¥ NPUPOAHUX CUNA

Ocuryparbe 04 OCTanvX Wwreta Ha 7.104.420 | 4,6% 8.607.305 | 4,9% 11.754.419 | 6,1% | 136,6

MMOBUHU

Ocurypatbe 04 OATOBOPHOCTH 33 84.605.078 | 54,5% | 95.000.435 | 542% | 101.183.820 | 52,8% | 106,5

ynoTpeby MOTOPHMX BO3WNA

Ocrano 7.783.473 | 5,0% 8.886.209 | 5,1% 8322173 | 4,3% 93,7

YKYMHO HEXMBOTHA OCUTYparba 128.063.892 | 82,5% | 145.981.492 | 833% | 160.910.347 | 83,9% | 1102

YKMBOTHO OCHryparbe 27191202 | 17,5% | 29.346.429 | 16,7% | 30.814.730 | 16,1% | 105,0

YKYMHO 155.255.094 | 100,0% | 175.327.921 @ 100,0% @ 191.725.077 | 100,0% @ 109,4

Uzeop: Nzsjewumaju dpywmasa 3a ocuzypare u3 PC u punujana opyuimasa u3z 6uX
Opa, yKynHo obpauvyHaTe npemuje Ha TPKUWTY ocuryparba Penybamnke Cprcke, Ha Npemujy HeXMBOTHUX
ocurypamwa ogHocuio ce 160.910.347 KM wnnum 83,9%, OoK je obpayyHaTa npemuja *KUBOTHUX OCUTypara
nsHocuna 30.814.730 KM mnn 16,1%. Y ogHocy Ha UCTU Nepuos npeTxogHe roguHe, obpayyHata npemuja
HEXMBOTHMX OCcUrypatba je Beha 3a 10,2%, a npemuja }KMBOTHMUX ocurypama 3a 5,0%.

2.1.3 TpXMIIHA CTPYKTypa U KOHIleHTpanuja

Yyewhe apyLliTaBa 3a ocurypame ca cjeauwtem y Penybavum Cpnckoj n dunmnjana apywtasa 3a ocurypame ca
cjeauwTtem y ®BmX y yKynHo obpayyHaToj npemujm Ha TPXKUWTY Penybamke Cpncke NnpuKasaHo je y HapeaHoj
Tabenu.

Tabena 7: Yuewhe dpywmasa 3a ocuzcyparbe u3 PC u punujana uz @buX Ha mpxuwmy Penybauke Cpricke

Yyewhe agpywtaea 3a ocuryparse M3 Penybnaumke Cprcke u punnjana ns ®buX y yKynHoj
b E npemujn Ha TpXRUWTy Penybanke Cpncke
Alpywtso 3a ocuryparee u3 PC / 30.06.2023. 30.06.2024. 30.06.2025.
dunnjane gpywTtasa ns Pbux
1. [.0. bpuKo rac ocuryparbe 4,3% 3,9% 3,6%
2. Grawe ocurypame a.a. 11,7% 10,9% 10,4%
3. JpwvHa ocuryparse a.a,. 7,6% 7,1% 6,2%
4, Eypoc ocurypame a.a. 3,1% 3,2% 3,4%
5. Wiener ocurypatse a.a. 6,4% 6,8% 8,2%
6. [yHas ocuryparbe a.a. 6,8% 6,6% 7,0%
7. KpajuHa ocurypame a.a,. 2,5% 3,2% 4,3%
8. MuKpodUH ocurypamse a.a,. 4,2% 4,1% 4,1%
9. HewkoBuh ocurypame a.Aa. 5,6% 5,8% 5,1%
10. Ocuryparoe Aypa a.Aa. 6,2% 6,2% 5,5%
11. Osiguranje Garant a.d. 4,1% 4,0% 4,1%
12. Mpemuym ocurypatoe a.a. 3,8% 4,6% 6,0%
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Yuewhe agpywTaBa 3a ocuryparse u3s Penybaunke Cpncke u ¢uanjana ns ®buX y ykynHoj
b E npemuju Ha TpXKUWTY Penyb6anke Cpncke

IMEDER) CRIREER B PG/ 30.06.2023. 30.06.2024. 30.06.2025.

®ununjane apywTtasa ns Pbux
13. CAC-Cynepll ocurypame a.a. 1,2% 1,2% 1,1%
14. Tpurnas ocurypare a.Aa. 5,6% 4,5% 0,0%
15. Aca LeHTpan ocurypakrse 4.4, 5,3% 5,7% 5,9%
16. Adriatic osiguranje a.4. 3,4% 4,0% 5,1%
17. Camelija osiguranje g.4. 0,9% 0,9% 1,2%
18. Croatia osiguranje 4.4, 1,0% 0,9% 1,0%
19. Euroherc osiguranje g.4. 3,1% 2,9% 2,7%
20. SARAJEVO osiguranje a.4. 1,4% 1,4% 1,2%
21. Vienna osiguranje 4.4, 3,3% 3,5% 3,3%
22. UNIQA osiguranje a.4. 7,3% 6,3% 7,1%
23. Tpurnas ocurypame 4.Aa. 1,2% 2,2% 3,3%
YKYMNHO 100,0% 100,0% 100,0%

Uzeop: Nzsjewumaju dpywmasa 3a ocueyparse u3 PC u ¢punujana dpywmaea u3 @buX

Y c/bepehem nperneay 4at je cTeneH KOHUEHTpaLMje TPXKUWTA ocurypama y Penybnvum Cpnckoj, no peer
rpynama, U3 Kojer ce BUAM Aa je cMatbeH 6poj ApyLuTaBa 3a OCUrypatba Koje je ocTBapuio npemujy Ao 5%, ook
ce nosehao 6poj ApywTaBa ca ocTBapeHomM npemujom 5-10%. Hu jeaHo ApywTBO 33 OcUryparbe Huje
ocTtBapwuso yyewhe y yKynHo obpayyHaToj npemuju Behe oa 15%, AOK ce camo jeiHO APYLITBO Hafa3un y rpynu
10-15% yyewha y yKynHo ob6payyHaToj npemuju.

Tabena 8: Yuewhe dpywmasa u3 Penybnuke Cpricke u ¢gpunujana opyuimasa u3 @buX y ykyrnHo obpayyHamoj
npemuju Ha mpxcuwmy Penybauxe Cpricke npema peer epyrnama

Yyewhe apywTasa 13 Penybnauke Cpncke n dunnjana gpywtasa u3 PbuX y yKynHo
0b6payyHaToj Npemuju Ha TPXKULWTY Penybanke Cprcke npema peer rpynama

30.06.2023. 30.06.2024. 30.06.2025.
Booi
Vyewhe bpoj apywTasa bpoj gpywTasa u.rFr’:;a 3a
33 ocurypare 33 ocurypare un APY
YKynHo . YKynHo . YKynHO ocuryparbe u
n dunaunjana dunnjana .
yyewhe yyewhe yuyewhe dunvjana
ApyLliTaBsa u3 OpyluTaBa us TR 7B
(O1517) .4 (01517) .4 PEMX
80 5% 37,5% 14 44,6% 15 33,4% 13
5-10% 50,8% 8 44,5% 7 56,2% 9
10-15% 11,7% 1 10,9% 1 10,4% 1
npeko 15% 0 0 0,0% 0 0,0% 0

U3zeop: Uzsjewmaju dpywmasa 3a ocuzyparse u3 PC u ¢punujana opywmasa u3 @buX

Herfindahl Hirschman—oB nHaekc npeacrtas/ba, Takohe, Mmjepy KOHUEHTpauuje TPXKMLWTA U U3pavyHaBa ce Kao
36up KBagpaTa nojeamHavHor ydewha cBakor ApyLUTBA 33 OCUryparbe y O4HOCY Ha OCTBapeHy npemujy. OBaj
WMHAEKC yY3MMa Yy 00631p penatmsHy BEIMUYUHY M pacnogjesny ApPYLWTaBa Ha TPMKULITY, T€ YKOJIMKO je TPXULLTe
MOHOMO/IMCTUYKO MOCTOjM M Beha TpXMLWHA KOHUEHTpauwnja, OAHOCHO Marba KOHKypeHumja. MHAaeKc ce
nosehaBa YKOJ/IMKO ce CMatbyje Bpoj ApYyLUTAaBa YYECHMKA Ha TPXKULLTY, @ Y UCTO BpUjeMe pasfinKa y BEIMYUHU
mehy rbrma je cee Beha. YKoNMKo 61 NOCTOjano camo jeaHoO APYLITBO Koje ce 6aBW ocuryparbem, MHAEKC 61
nsHocmo 10.000 (yyewhe Ha TpxuwTy 100%, ogHOCHO MHAEKC je 100*100= 10.000). Y cynpoTHOM cayyajy,
YKONMKO 61 6110 MHOTO ApyLUTaBa ca cpa3mjepHO HUCKMM yyewhem, oko 0%, nHaeKc 6u 6mo 6amsy 0, WwTo 61
YKa3MBa/o 4a Ha TPXKULUTY NOCTOjM caBpLUeHa KoOHKypeHuuja. AKo je Herfindahl Hirschman-oB nHgekc nsmehy
1.000 1 1.800 cmaTpa ce Aa Ha TPXKMULUTY NOCTOjM YyMmjepeHa KoHueHTpauuja. Kako je Herfindahl Hirschman-os
MHAEKC, Y npBoj nonosmHu 2025. roanHe, n3HOCcMO 579 noeHa, mMoOXKe ce 3aK/by4YUTU A3 je Ha TPXKULWTY
ocuryparba Penybanke Cpncke 1 gasbe NPUAMYHO jaka KOHKYpeHLMja.

CrpaHa: 12 /40




M3BjewTaj 0 cTaky cekTopa ocuryparsa y Penybamum Cpnckoj 3a nepuog 01.01.2025. ao 30.06.2025. roauHe

2.1.4 O6padvyHaTa npemMuja no APyUWITBMMA 34 OCUTypamhe

2.1.4.1 Oé6payynama npemuja dpywimasa 3a ocuzypatse ca cjeduwmem y Peny6auyu Cpnckoj

YKynHo obpadyHata npemwuja, y nepuoay 01.01. mo 30.06.2025. rogmHe, ApylwTaBa 3a OCUIypame ca
cjeauwTem y Penybauum Cpnckoj, yKkbydyjyhn 1 npemujy Kojy cy oBa ApyLUTBa 3@ OCMIypake OCTBapuaa Ha
TPRUMWTY ocuryparba PbuX, nsHocuna je 170.815.607 KM (opg yera 132.659.003 KM y Penyb6aunum Cpnckoj, a
38.156.604 y ®BuMX). Y ogHOCY Ha UCTM nepuog nNpeTtxoaHe roguMHe, obpadyyHaTa npemuja ApylitaBa 3a

ocurypame ca cjeamwtem y Penybanum Cpnckoj je seha 3a 7.000.413 KM nnu 4,3%.

Y HapegHoj Tabenn npukasaH je npernes ykynHo obpayyHate npemwuje no ApPyWTBMMA 3a OCUrypare ca
cjeagnwTem y Penybanum Cpnckoj.

Tabena 9: YKyrniHo obpauyHama rnipemuja no opywmeuma 3a ocueypare u3 PC

YKynHo obpayyHaTa npemuja
30.06.2023. 30.06.2024. 30.06.2025. WHZEKC
P.b. HA3MB APYLUTBA Y PC 2025/24
M3Hoc (KM) Yavo M3Hoc (KM) Yavo W3Hoc (KM) Yavo
HEXXMBOTHA OCUTYPAIbA
1. [.0. Bpuko-rac ocurypare 8.637.153 5,9% 8.883.154 5,4% 9.985.099 5,8% 112,4
2. Grawe ocuryparbe a.f. 6.087.762 4,2% 6.880.954 4,2% 7.554.179 4,4% 109,8
3. [pvHa ocurypatbe a.ga. 13.084.214 8,9% 14.046.157 8,6% 13.313.530 7,8% 94,8
4. [lyHas ocurypatbe a.g,. 15.653.797 | 10,7% 16.775.428 | 10,2% 19.030.223 | 11,1% 113,4
5. Wiener ocuryparbe a.a. 18.554.729 12,7% 22.172.136 13,5% 25.987.523 15,2% 117,2
6. KpajuHa ocuryparse a.a. 3.922.948 2,7% 5.616.651 3,4% 8.343.007 4,9% 148,5
7. MukpoduH ocuryparbe a.a,. 10.364.672 7,1% 11.963.418 7,3% 12.676.034 7,4% 106,0
8. Hewkosuh ocuryparse a.a. 8.713.981 6,0% 10.199.537 6,2% 9.772.608 5,7% 95,8
9. Ocurypare Aypa a.g,. 15.527.699 | 10,6% 16.638.145 | 10,2% 14.321.955 8,4% 86,1
10. Tpurnas ocuryparse a.Aa. 8.723.466 6,0% 7.840.601 4,8% -41.9862 0,0% -0,5
11. Ocurypare lapaHT a.4. 6.380.442 4,4% 7.067.319 4,3% 7.780.454 4,6% 110,1
12. Eypoc ocurypatbe a.g,. 5.815.650 4,0% 7.060.052 4,3% 8.482.466 5,0% 120,1
13. CAC-Cynepll ocurypame a.a,. 1.804.303 1,2% 2.102.405 1,3% 2.176.279 1,3% 103,5
14. Mpemuym ocurypatbe a.a. 9.771.299 6,7% 13.019.685 7,9% 17.730.530 | 10,4% 136,2
YKYMNHO HEXXMBOTHA OCUTYPAHA 133.042.116 | 90,9% 150.265.642 | 91,7% 157.111.903 | 92,0% 104,6
*KMUBOTHA OCUTYPAHA
1. Grawe ocurypame a.Aa. 12.117.630 8,3% 12.232.638 7,5% 12.410.046 7,3% 101,5
2. Wiener ocuryparse a.a. 1.153.259 0,8% 1.316.914 0,8% 1.293.658 0,8% 98,2
YKYMNHO XMBOTHA OCUTYPAHA 13.270.889 9,1% 13.549.552 8,3% 13.703.704 8,0% 101,1
YKYMHO 146.313.005 | 100,0% 163.815.194 | 100,0% 170.815.607 | 100,0% 104,3

2 lpyluTBO 33 OCUrypatkbe je AOHUjeno oanyKy O NpecTaHKy nocaosakba y Peny6auum Cpnckoj, a WTo je U yTULan0 Ha UCKa3aHW M3HOC

obpauyHaTte npemuje

U3eop: M3sjewmaju dpywasa 3a ocueyparbe us PC
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pagukoH 1: YrkynHo obpavyHama npemuja no opyuwimeuma 3a ocuzyparbe uz PC (y KM)

Tpurnas ocurypatbe a.g.
CAC-Cynepll ocurypatbe a.a.
Ocurypatbe lapaHT a.4,.
KpajuHa ocurypatse a.a.
Eypoc ocurypatbe a.a.
Hewkoswuh ocuryparse a.a.
[.0. BpyKo rac ocurypatbe
MukpoduH ocuryparee a.a.
[puHa ocuryparbe a.4.
Ocurypatbe Aypa a.a.
Mpemuym ocurypatse a.a.
[JlyHas ocurypatbe a.a.
Grawe ocurypatee a.a.

Wiener ocurypatbe a.a,.

Mpemuja no gpywITBMMa 3a ocUryparbe

-41.986
2.176.279
7.780.454
8.343.007
8.482.466
9.772.608
9.985.099
12.676.034
13.313.530
14.321.955
17.730.530
19.030.223
19.964.225

27.281.181

0

3.000.000 6.000.000 9.000.000 12.000.000 15.000.000 18.000.000 21.000.000 24.000.000

U3zsop: Ussjewmaju dpywmasa 3a ocuzyparse uz PC

Y HapeaHoj Tabenu aaT je npernen obpadyHaTe Npemuje ApyLUTaBa 3a OCUryparbe ca cjeamwtem Penyb6anum

Cpnckoj octBapeHe y ObuX.

Tabena 10: ObpauyHama npemuja Opywmasa 3a ocuzyparse u3z PCy ®buX

O6payyHaTa npemuja
30.06.2023. 30.06.2024. 30.06.2025.

P.b. HA3MB APYLUTBA ZICI)-‘ZISZZ

M3Hoc (KM) Ypano M3Hoc (KM) Yano M3Hoc (KM) Yano
HEXXUBOTHA OCUTYPAHA
1. [O.0. BpuKo-rac ocuryparbe 1.939.080 5,9% 2.075.341 5,5% 3.052.333 8,0% 147,1
2. [pviHa ocurypakse a.a. 1.347.201 4,1% 1.511.756 4,0% 1.477.156 3,9% 97,7
3. [yHas ocurypatbe a.a,. 5.100.488 15,6% 5.274.452 14,1% 5.519.256 14,5% 104,6
4. Wiener ocuryparse a.a. 9.199.227 28,2% 10.961.909 29,3% 10.989.442 28,8% 100,3
5. MuKpoduH ocuryparse a.a. 3.868.721 11,9% 4.783.362 12,8% 4.753.242 12,5% 99,4
6. Ocurypare Aypa a.A,. 5.834.940 17,9% 5.836.083 15,6% 3.686.662 9,7% 63,2
7. Eypoc ocurypare a.a,. 974.940 3,0% 1.434.485 3,8% 1.881.919 4,9% 131,2
8. Mpemuym ocuryparse a.a. 3.794.731 11,6% 4.901.990 13,1% 6.228.240 16,3% 127,1
9. KpajuHa ocurypame a.a. 21.435 0,1%
YKYTMNHO HEXWBOTHA OCUTYPAHA 32.059.328 98,3% 36.779.377 98,3% 37.609.686 98,6% 102,3
KMUBOTHA OCUTYPAHA
1. Wiener ocuryparse a.a. 560.313 1,7% 631.973 1,7% 546.918 1,4% 86,5
YKYMNHO XMBOTHA OCUTYPAHA 560.313 1,7% 631.973 1,7% 546.918 1,4% 86,5
YKYMNHO 32.619.641 | 100,0% 37.411.350 | 100,0% 38.156.604 100,0% 102,0

JdpywTtea 3a ocurypamrse ca

38.156.604 KM, Koja je, y o4,
npemMmmjn oBUX ApyLuTaBa 3a

ocurypama ca 98,6%.

U3eop: N3sjewmaju dpywasa 3a ocuzyparbe us PC

cjegnwTtem y Penyb6aunum Cpnckoj obpauyHana cy npemujy y PbuX y nsHocy og
HOCY Ha UCTK Nepunog npeTxoaHe roamHe, seha 3a 2,0% 1 yyecTBoBana je y yKymnHoj
ocurypame ca 22,3%. Y CTpyKTypu npemuje 4OMUHMPANa je Nnpemuja HeXXUBOTHUX
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Cmpykmypa nopmaperva

Y cibenehoj Tabenu je npeactaB/beHa CTPYKTypa YKYNHO obpadyHaTe npemuje ApyliTaBa 3a OCUryparbe ca

cjeanwitem y Peny6amum Cprnckoj, npema BpcTama ocuryparba, C TMM Aa Ce KaTeropuja ,,0cmano” ofHoCK Ha

13 BpcCTa HEXMBOTHUX OCUTypatba, KOje Y YKYNHOj NpemMujm NojeaAMHaAYHO yYecTBYjy OKO je4HOr NPOLLEHTa.

Tabena 11: YkynHo obpavyyHama npemuja npema 8pcmama ocuzypara

O6payyHaTa npemuja

Bpcra ocuryparba 30.06.2023. 30.06.2024. 30.06.2025. 21"0”2’521
M3Hoc (KM) Yano M3Hoc (KM) Yano M3Hoc (KM) Yano

Ocurypatbe Hedroae 10.198.265 7,0% 11.203.791 6,8% 14.749.201 8,6% 131,6
Ocurypambe Bo3una Koja ce kKpehy no
KOMHY OCMM BO3M/Ia Koja ce Kpehy no 10.919.011 7,5% 12.285.381 7,5% 12.672.502 7,4% 103,2
WKnHamMa
Ocuryparse MMOBHHE OA MoXapa u 4.906.379 | 3,4% 5.250.667 | 3,2% 5.636.197 | 3,3% | 107,3
NPUPOAHUX CUNa
Ocurypatbe 04 ocTazvx wrera Ha 8.600.402 | 5,9% 11395433 | 7,0% 11.072.225 | 6,5% 97,2
MMOBUHU
Ocuryparoe OA OArOBOPHOCT 33 YNOTPEBY | g 953 913 | 6 19 | 101.807.350 | 62,1% | 105.559.856 | 61,8% | 103,7
MOTOPHUMX BO3UN1A
Ocrano 7.494.146 | 51% 8.323.021 | 5,1% 7.421.923 | 4,3% 89,2
YKYMHO HEeXMBOTHa ocurypama 133.042.116 90,9% 150.265.642 91,7% 157.111.903 92,0% 104,6
KMBOTHO oCHryparbe 13.270.889 | 9,1% 13.549.552 | 8,3% 13.703.703 | 8,0% 101,1
YKynHo 146.313.005 | 100,0% | 163.815.194 | 100,0% | 170.815.607 | 100,0% | 104,3

Uzeop: Nzsjewumaju dpywmasa 3a ocuzypare u3 PC

Opg, ykynHo obpayvyHaTe npemuje, Ha NPEMUjy HEXMBOTHUX OCUryparba ogHocuno ce 157.111.903 KM wam
92,0%, OOK je npemuja KUBOTHUX ocurypama nsHocmna 13.703.703 KM unu 8,0%. Y ogHoCy Ha UCTK nepuos,
npeTxoaHe roanHe, obpayvyHaTa Npemuja HeXKMBOTHUX OCUryparba ce nosehana 3a 4,6%, a Npemuja *KUBOTHMX

ocurypama ce nosehana 3a 1,1%.

Y yKynHo o6payyHaToj Npemunju ocuryparba o4, 04roBOPHOCTM 3a yNoTpeby MOTOPHUX BO3WAA, Haj3HaYajHKje
yyewhe je mmana npemuja obaBesHOr ocurypaka 0f, ayToOAroBopHOCTM ca 99,6%. Yyewhe npemuje
obaBesHOr ocuryparba Of, ayTOOLrOBOPHOCTM, Y YKYMHO 0OpayvyHaToj Npemuju ocuryparba ApylitaBa 3a
ocurypame ca cjeguwtem y Penybanum Cpnckoj, 6uno je 61,5%, og4HOCHO y YKynHO obpayyHaToj npemujm

HEXMBOTHUX OCUTypatba 66,9%.

Y HacTaBKy ce gajy rpaduuke naycrTpaumje CTPyKType yKynHo obpadyHaTte npemuje ApyLUTaBa 3a OCUryparba ca

cjeauwTtem y Penybanum Cpnckoj.

pagpurkoH 2: O6payyHama npemuja HUOMHUX U HEX(UBOMHUX ocu2yparba
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Uszeop: Nzsjewumaju dpywmasa 3a ocueyparse uz PC
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MpagukoH 3: ObpayyHama npemuja npema 8pcmama ocu2ypara

® Ocuryparbe Hesroge

m Ocuryparbe BO3una Koja ce Kpehy no konHy ocum Bo3uAna koja ce kpehy no wuHama
Ocuryparbe MMOBUMHE O] NOXKapa 1 NPUPOAHUX CUNa

m Ocurypatbe 0/ OCTa/MX WTeTa Ha UMOBMHU

® Ocuryparbe 0 OArOBOPHOCTH 3a ynoTpeBy MOTOPHMX BO3UNa
Ocrano

MMBOTHO Ocurypatbe

30.06.2025. 8,0%
30.06.2024. 8,3%
30.06.2023. 9,1%

U3zsop: Nssjewmaju dpywmasa 3a ocuzyparse uz PC
2.1.4.2 Oé6payynama npemuja dhuaujasa dpywmasa 3a ocuzsyparse ca cjeduuimem y dbuX
Y yKynHo ob6payyHaToj npemuju, Ha TPXRUWTY ocuryparba Penyb6amnke Cpncke, ¢dunujane ppywrtasa 3a
ocurypame ca cjeanwtem y buX yyectsosane cy ca 30,8%, oaHOCHO y n3Hocy oz 59.066.074 KM.

Y HapegHoj Tabenu ce paje nperneg obpadyHate npemuje dunvjana gpywTasa ca cjeamwtem y PbuX, Ha
TPXULWTY ocuryparba y Penyb6aunum Cpnckoj.

Tabena 12: ObpauyHama npemuja no ¢uaujanama opyuimaea uz @buXx

O6pauyHaTa npemuja
PE. OUNNIANE OPYLLUTABA 3A 30.06.2023. 30.06.2024. 30.06.2025. MHaeke
OCUTYPAHE U3 dBuX 2025/24
M3Hoc (KM) Yano M3Hoc (KM) Yauo M3Hoc (KM) Yauno
HEXXUBOTHA OCUTYPAHA
1. Aca LleHTpan ocurypatbe 4.4, 8.198.126 19,7% 9.960.187 20,4% 11.407.348 19,3% 114,5
2. Adriatic osiguranje d.d. 5.156.656 12,4% 6.516.285 13,3% 9.276.645 15,7% 142,4
3. Camelija osiguranje d.d. 1.365.399 3,3% 1.596.533 3,3% 2.346.484 4,0% 147,0
4. Croatia osiguranje d.d. 1.561.940 3,8% 1.587.838 3,2% 1.951.967 3,3% 122,9
5. Euroherc osiguranje d.d. 4.769.920 11,5% 5.011.040 10,2% 5.188.785 8,8% 103,5
6. Vienna osiguranje d.d. 352.858 0,8% 735.394 1,5% 791.633 1,3% 107,6
7. Sarajevo osiguranje d.d. 2.243.532 5,4% 2.400.755 4,9% 2.231.775 3,8% 93,0
8. Uniqga osiguranje d.d. 3.257.272 7,8% 3.461.863 7,1% 5.207.185 8,8% 150,4
9. Tpurnas ocurypare a.4. 175.400 0,4% 1.225.331 2,5% 3.006.307 5,1% 245,3
YKYMHO HEXXMBOTHA OCUTYPAHA 27.081.103 65,2% 32.495.226 66,4% 41.408.129 70,1% 127,4
KUBOTHA OCUTYPAHA
1. Adriatic osiguranje d.d. 84.191 0,2% 584.313 1,2% 437.683 0,7% 74,9
2. Croatia osiguranje d.d. 50.113 0,1% 55.996 0,1% 51.958 0,1% 92,8
3. Vienna osiguranje d.d. 4.697.383 11,3% 5.466.971 11,2% 5.479.611 9,3% 100,2
4. Uniga osiguranje d.d. 8.027.303 19,3% 7.662.810 15,7% 8.355.293 14,1% 109,0
5. Tpurnas ocuryparse 4.4, 1.621.636 3,9% 2.658.761 5,4% 3.333.400 5,6% 125,4
YKYMHO UBOTHA OCUTYPAHA 14.480.626 34,8% 16.428.851 33,6% 17.657.945 29,9% 107,5
YKYMHO NPEMWIJA 41.561.730 | 100,0% 48.924.077 | 100,0% 59.066.074 | 100,0% 120,7

Uzeop: Nzsjewmaju ¢punujana opywmasa u3 @buX

Y cTpYKTYpu npemuje duanjana ApywTasa 3a ocuryparbe ca cjeanwtem y ®buX, Koja je obpavyHaTa y nNpBeoj
nosoBuHKM 2025. rogMHe Ha TPKULWTY ocuryparba Penybanke Cpricke, HEXKMBOTHA OCUTypakba Cy Y4eCcTBOBaNA
ca 70,1%, a *kMBOTHa ocurypama ca 29,9%. NMpemunja HEXKMBOTHMX OCUIypakba Kojy cy dunaunjane gpyLlutasa 3a
ocurypame ca cjeguwtem y ®buX obpaudyHane y Penybanum Cpnckoj je nosehaHa 3a 27,4%, a npemuja
*KUBOTHUX OCUTypatba 3a 7,5%, y 04HOCY Ha UCTU Mepuos NPeTxoaHe roaunHe.
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2.1.5 Tlpemuja o6pavyyHaTa myTeM 3aCTYIHHUKA U OpPOKepa y OCUTypamy

2.1.5.1 Ilpemuja o6pauynama nymem 3acnynHUKA U 6poKepay ocu2yparby Ha mpjcuuimy
ocuzypamrsa y Peny6auyu Cpnckoj

Y HapeaHoj Tabenn aaje ce nperneq npemuje obpadvyHaTe nyTem 3acTyMHUKA U Bpokepa y ocuryparby Ha

TpxRUWTY Penybanke Cpncke.

Tabena 13: Mpemuja obpayyHama nymem 3acmynHUKA U 6poKepa y ocueyparby Ha mpxcuwmy PC

30.06.2024. 30.06.2025.
Ob6payyHaTa npemuja nytem Ob6payyHaTa npemuja nytem Ob6payyHaTa npemuja nytem O6payyHaTa npemuja nytem
i || @ e Ty 3aCTYMHUKA Yy OCUTypatby 6pokepa y ocuryparby 3aCTyMHUKA Yy OCUrypatby bpoKepa y ocuryparby
MN3Hoc k! . MN3Hoc k! . MN3Hoc PRI . MN3Hoc Sy .
(KM) 06pauyH§TOJ (KM) 06pauyH§TOJ (KM) 06paquf-rrOJ (KM) oGpaquaTOJ
npemuju npemuju npemuju npemuiju
1 OPYLUTBA 3A
) OCUTYPAHSE U3 PC 31.933.229 25,3% 6.394.297 5,1% 37.440.124 28,2% 7.709.959 5,8%
11, HexmnsoTHa
ocurypama 20.246.494 17,8% 6.336.279 5,6% 25.489.523 21,3% 7.639.507 6,4%
12, usoTHa
ocuryparba 11.686.735 90,5% 58.018 0,4% 11.950.601 90,8% 70.452 0,5%
PUNUIANE
2. OPYLITABA U3
PbuX 20.763.568 42,4% 2.246.031 4,6% 24.015.146 40,7% 2.938.737 5,0%
21 HexnsoTHa
ocurypamba 8.607.930 26,5% 1.786.910 5,5% 11.003.512 26,6% 2.289.130 5,5%
29 MuBoTHa
ocuryparba 12.155.638 74,0% 459.121 2,8% 13.011.634 73, 7% 649.607 3,7%
YKYMNHO 52.696.797 30,1% 8.640.328 4,9% 61.455.270 32,1% 10.648.696 5,6%

U3zsop: N3sjewumaju dpywmasa 3a ocuzypare u3 PC u ¢punujana opywmasa uz dbuX

Ha Tp»uwTty ocurypawa Penybnmke Cpncke, y nepuvoay og 01.01. go 30.06.2025. roauHe, npemwuja
obpayyHaTa nyTem 3acTynHWKa U Gpokepa y ocurypamy je nsHocmuna 72.103.966 KM wam 37,7% yKynHo
obpauyHaTe npemuje 1 Beha je 3a 17,6%, y o4HOCY Ha UCTU Nepuog NpeTxoaHe roauHe. MNyTem 3acTynHUKa y
ocurypamy obpayyHara je npemujay nsHocy og,61.455.270 KM, ogHocHo 32,1% yKynHe npemuje, AOK je nyTem
b6pokepa y ocurypatby obpadyHaTto 10.648.696 KM mnu 5,6% yKkynHe npemuje.

Mpemuja HEKMBOTHUX OCUryparba, obpadyHaTa MyTem 3acTynHMKa U BpoOKepa y ocurypaky, M3HOCMANA je
46.421.672 KM nnu 28,9% npemuje HEXKMBOTHUX OCUryparea U Beha je 3a 25,5% y ogHOCY Ha UCTU NepUoL,
npeTxoaHe roguHe. MyTem 3acTynHUKa M Bpokepa y ocuryparby, obpaudyHaTto je 25.682.294 KM wnaun 83,3%
npemuje XUBOTHUX OCUTypakba, a LWITO NpeacTas/ba noBehare obpavyHaTe Npemuje KUBOTHUX OCUTYpPaHba
nyTem OBMX KaHana npogaje 3a 5,4%.

Y HapegHoj Tabenun gaje ce nperneg npemuje obpayyHate nyTem 3acTynHUKa M BpoKepa y ocuryparby Ha
TPKUWTY Penybivke Cpricke, No BpCTama OCUTypatba.
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Tabena 14: lpemuja obpayyHama nymem 3acmyrnHUKa u bpokepa y ocueypary Ha mprcuwmy PC, no
epcmama ocuayparbad

30.06.2024.

30.06.2025.

ObpayyHaTa npemuja

ObpayyHaTa npemuja

ObpayyHaTta npemuja

ObpayyHaTa npemuja

nyTem 3acTynHuKa y nyTem 6pokepa y MyTeMm 3acTynHuKa y nyTem 6pokepa y
ocurypary ocurypary ocuryparsy ocurypary
BpcTe ocuryparba Yuewhe y . Yyewhey . Yuewhe y . Yyewhey .
avoc | PRI | taac | ORI aoe | ORI pawoc | 0 Rea
) pemuju, (KM pemmju, i pemmju, () pemuj
BpCTaMa BpCTaMa BpCTaMa BpCTamMa
ocuryparba ocurypara ocurypara ocurypara
Ocurypatbe Hesroae 1.973.899 19,2% 2.289.708 22,2% 5.233.555 38,2% 2.476.502 18,1%
Ocuryparbe Bo3una Koja ce
Kpehy no KonHy, ocum 3.179.024 19,1% 576.692 3,5% 3.855.546 20,7% 906.597 4,9%
BO3M/A Koja ce Kpehy no
WMHama
Ocuryparbe mosuHe o4 839.112 12,8% 1.285.787 19,6% 988.334 13,5% 1.642.782 22,4%
nokapa U NPUPOAHUX cUNa
Ocuryparbe 0p octazx 1.300.539 15,1% 1.276.356 14,8% 2.011.584 17,1% 1.782.703 15,2%
wTeTta Ha UMOBUHU
Ocurypame of,
OArOBOPHOCTY 33 ynoTpeby | 18.960.686 20,0% 584.738 0,6% 23.411.289 23,1% 601.547 0,6%
MOTOPHUX BO3UNA
Ocrano 2.601.164 29,3% 2.109.909 23,7% 992.727 11,9% 2.518.506 30,3%
YKYMHO HexunBoTHa 28.854.424 19,8% 8.123.189 5,6% 36.493.035 22,7% 9.928.637 6,2%
ocurypatba
YKYMHO XNBOTHA 23.842.373 81,2% 517.140 1,8% 24.962.235 81,0% 720.059 2,3%
ocurypatba
YKYMHO 52.696.797 30,1% 8.640.328 4,9% 61.455.270 32,1% 10.648.696 5,6%

U3zsop: Uzsjewumaju dpywmasa 3a ocuzypare u3 PC u ¢punujana opywmasa uz dbuX

Hajsehe yyewhe ob6payyHaTe npemuje nyTem 3acTynHUKA 3aOU/bEKEHO je Yy BPCTaMa KUBOTHMX OCUTYpaHba, a

Hajsehe yyewhe obpauyyHaTe npemuje nytem GpoKepa y OCUryparby Yy BPCTaMa OCUrypakba MMOBMHE 0p,

nokapa u NPUPOAHMX CUMA, OCUryparba Hesrofe, Te OCTAa/NMX LUTeTa Ha MMOBWHM, Y YKYNHO 06payyHaToj

npemMuju 0BMX BPCTa ocurypakba. HoMMHanHO nocmaTtpaHo, Hajsehu usHOC obpayyHaTe npemuje nyTem

3aCTyMHWKa 3abu/beskeH je y BpCTama KMBOTHMX OCUrypakba M Oocuryparba 04, OArOoBOPHOCTU 3a ynoTpeby

MOTOPHMX BO3MAA, a NyTeM BpoKepa y ocurypary y BpcTama OCUryparba He3roge, ocuryparby of, OCTasmx

WwTeTa Ha MMOBWHM, Te OCUryparba MMOBMHE OZ MOXKapa M NPUPOSHUX cuna. lNpemuja ocuryparba of

04roBOPHOCTM 33 ynoTpeby MOTOPHMX BO3MAa, 0bpadyyHaTa MyTem 3acTynHWKa U Bpokepa y ocuryparby,

yyecTBoBasa je ca 23,7% y yKynHo obpayyHaToj NpemMnju oBe BPCTE OCUTypatba.

2.1.5.2 IIpemuja dpywmaea 3a ocuzypatse ca cjeduwumem y Peny6auyu Cpnckoj o6padyyHama
nymem 3acmynHuka u 6pokepay ocuzypary?

Y HapegaHoj Tabenu gaje ce npernes npemuje ApyLlTaBa 3a ocurypame ca cjeguwtem y Peny6anum Cpnckoj,

obpauyHaTe nyTem 3acTynHMKa U BpoKepa y ocurypatby, No BPCTama Ocuryparba.

3 Mpemuja Kojy cy ApyLITBa 3a OCUrypatbe ca cjeauiuTem y Peny6auum Cprickoj obpauyHana NyTem 3acTynHMUKa U GpoKepa y ocuryparby
YK/byuyje npemujy ocurypara obpadyHaTy Ha TpLUMLITY ocuryparea Penybnvke Cpricke n ®buX
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Tabena 15: Mpemuja Opywmasa 3a ocu2yparse 0bpayyHama nymem 3acmynHUKa U 6poKepa y ocuayparsy,

10 8pCMAMa ocu2ypar-a

30.06.2024. 30.06.2025.
ObpayyHaTa npemuja nytem O6payyHaTa npemuja nytem O6payyHaTa npemuja nytem O6payyHaTa npemuja nytem
3aCTYMHWKa y ocUryparby 6pokepa y ocuryparby 3aCTyMHKKA y OCuryparby 6poKepa y ocuryparsy
Bpcre ocuryparba Yyewhey Yyewhey Yyewhey Yyewhey
e | ORI | e | ST | e | SE | o | oo
(KM) p m, (KM) p m, (KM) p u, (KM) p ,
BpCTama BpCTama BpCTama BpCTama
ocurypama ocurypama ocurypamba ocuryparba
Ocurypatbe Hesroae 3.485.819 31,1% 2.206.442 19,7% 7.172.845 48,6% 2.369.515 16,1%
Ocuryparbe Bo3una Koja ce Kpehy
Nno KOMHy, OCMM BO3W/a Koja ce 2.638.154 21,5% 491.718 4,0% 3.268.262 25,8% 674.944 5,3%
Kpehy no wuHama
Ocurypatbe MMOBHHE 0A noxapa 902396 |  17,2% 1.099.050 | 20,9% 1.040.582 18,5% 1438220 | 255%
M NPUPOSHUX CUNA
Ocuryparse oA OCTaMMX WTETaHA | ) o) 939 9,3% 5.049.392 | 44,3% 1.451.128 13,1% 3.603.475 32,5%
MMOBUHU
Ocuryparbe OA OATOBOPHOCTU3A | ) 46 5g1 | 50 49 173.021 02% | 24.830.904 |  23,5% 269.473 0,3%
ynoTpeby MOTOpPHUX BO3Wa
Octano 2.259.302 27,1% 2.473.440 29,7% 764.286 10,3% 2.539.731 34,2%
YKYNHO HEXMBOTHA OCUTYypatba 31.097.083 20,7% 11.493.063 7,6% 38.528.007 24,5% 10.895.358 6,9%
YKYNHO XMBOTHa OcUrypama 11.814.597 87,2% 58.018 0,4% 12.046.809 87,9% 72.682 0,5%
YKYMNHO 42.911.680 26,2% 11.551.081 7,1% 50.574.816 29,6% 10.968.040 6,4%

Ussop: MN3sjewmaju Opywmasa 3a ocueypare u3 PC

Mpemuja Kojy cy ApYyLITBA 33 OCUTYypatbe ca cjeamwTtem y Penybanum Cpnckoj obpadyHana nytem 3acTynHUKa
n 6poKepa y ocurypamby, y nepmoay og 01.01. go 30.06.2025. rogmHe, nsHocuna je 61.542.856 KM nam 36,0%
YKynHo obpayyHaTe npemuje. Y ogHOCY Ha UCTM Nepuoa NpeTxoaHe rogmHe, npemuja obpadyHaTta nytem oBux
KaHana npojaje 6una je seha 3a 7.080.095 KM vnaun 13,0%. OpyLluTea 3a ocurypatse ca cjeguwrem y Penybimum
CpncKoj cy, nyTem 3acCTyMHWKA Yy ocurypakby, obpadyyHana npemujy y nsHocy og 50.574.816 KM unum 29,6%
YKyMHe npemuje, 40K cy nyTem Bpokepa y ocurypakby obpadyHana npemujy y nsHocy og 10.968.040 KM mnu
6,4% yKkynHe npemuje.

Mpemuja HEXMBOTHUX OCUryparba KOjy Cy ApYyLWTBa 3a ocuryparbe ca cjeauwTem y Penybanum Cpnckoj
obpayyHana, NyTem 3acTynHWMKa U Bpokepa y ocurypamy, usHocuna je 49.423.365 KM (31,4% oga yKynHo
obpayyHaTe Npemuje HEXXMBOTHUX ocuUryparba) 1 Beha je 3a 16,0%. NMyTem 3acTynHUKa 1 bpoKepa y ocuryparby
je obpauyHato 12.119.491 KM wunn 88,4% npemuje XMUBOTHUX OCUTyparba, a WTO npeacTaB/ba nosehare
obpayyHaTe npemuje }KMBOTHUX OCUTypakba MyTEM OBMX KaHala npoaaje 3a 2,1%. Hajsehe yuewhe ob6pavyHate
npemuje nytem 3acTynHUKa 3abu/bexKeHOo je y BPCTamMa KMBOTHUX OCUryparba, Te OCUryparba Hesroge, a
Hajsehe yyewhe obpayvyHaTe npemuje nyTem 6poKkepa y ocuryparby, 3abus/bexKeHo je y BPCTama ocuryparba og,
OCTa/IMX LWITETa Ha MMOBMHU M OCUTyparba MMOBMHE O, MOXapa U NPUPOLHUX CUNA, Y YKYNHO 0bpadyHaToj
NpPemMunju 0BMUX BPCTa ocuryparba. HomMHanHO mocmaTpaHo, Hajsehn M3HOC obpayyHaTe npemuje nyTem
3aCTyMHMKa 3abu/bexeH je y BpCTama ocuryparba O, OAFOBOPHOCTM 33 ynoTpeby MOTOPHWMX BO3MAA U
YKMBOTHUX OCUTypatba, a NyTem BpoKepa y ocuryparby y BpCTama ocuryparba of, OCTaanx WTeTa Ha UMOBUHU U
ocurypatba Hesroge. lNpemuja ocuryparba o4, OArOBOPHOCTM 33 ynoTpeby MOTOPHMX BO3Wa obpadvyHaTta
nyTem 3acTynHWKa 1 bpoKkepa y ocuryparpy, yuectsoBana je ca 23,8% y ykynHo obpayyHaToj npemmju ose BpcTe
ocurypama.
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2.2 bBbusnaHcHa cmpykmypa

Ha ocHoBy pocTaB/beHUx GUHAHCUjCKMX M3BjellTaja ApyLITaBa 3a ocurypakbe ca cjeguwtem y Peny6anum

Cpnckoj, 3a nepunog 01.01. po 30.06.2025. rogmHe, y 0BOM nornae/by ce Aaje ynopeaHu nNpuKkas n aHaamsa

OCHOBHMX BUNAHCHMX No3MLMja.

2.2.1 bujaHc ctamkha

BpujeaHOCT NOCNOBHE aKTUBE M MacMBe ApylUTaBa 3a ocurypake ca cjeguwtem y Penybanum Cpnckoj, ca

cTabem Ha gaH 30.06.2025. roanHe, nsHocuna je 713.628.324 KM un y ogHOCy Ha cTakbe Ha aaH 31.12.2024.

roguHe, 6una je seha 3a 2,4%.

CkpaheHa wema akTBe 36MpHOTr BuNaHca CTakba APYLUTaBa 33 OCUrypatbe ca cjeauwTtem y Penybanum Cprckoj

fnata je y csbeaehoj tabenu.

Tabena 16: AkKmusa- yKyrnHo 3d cea 0pywmaea 3a ocuzyparse u3 PC

31.12.2024. rognHa

30.06.2025. rogmHa

AKTUBA UGEe
M3Hoc (KM) Yauo M3Hoc (KM) Yamno 2025/24

A. CTANTHA UMOBWHA (1+11+111+1V) 499.734.427 71,7% 500.201.313 70,1% 100,1
| - HemaTtepujanHa cpeactsa 1.911.820 0,3% 2.005.480 0,3% 104,9
Il - HeKpeTHWHe, MHBECTULMOHE HEKPETHUHE, NOCTPOjerba,onpema 1 octana 139.664.000 20,0% 143.321.384 20,1% 102,6
ocHOBHa cpeacTea (1+2+3)
1. 3em/buwiTe, rpaheBMHCKM 06jeKTH, NOCTpojera 1 onpema 40.463.293 5,8% 42.369.947 5,9% 104,7
2. 'HBECTMLMOHE HEKPETHMHE 91.394.185 13,1% 92.984.242 13,0% 101,7
3. OcTana ocHOBHa CpeacTBa 7.806.522 1,1% 7.967.195 1,1% 102,1
11l - lyropoyHun duHaHCKjcKM naacmanm (1+2) 358.145.831 51,4% 354.866.737 49,7% 99,1
1.Yyewhe y Kanutany 3aBUCHUX, NPULPYKEHUX U OCTANUX NPABHUX LA 5.305.592 0,8% 5.281.343 0,7% 99,5
2. yropoyHu GUHAHCHUjCKM NIACMAHU MAaTUYHUM,3aBUCHUM U OCTAIUM
NnoBe3aHnM NPaBHUM NNLMMA, SYTOPOYHU GUHAHCU]CKM NIACMAHW Y 3eM/bU
M MHOCTPAHCTBY, GMHAHCK]CKa CPEACTBa Koja Ce Ap¥Ke 40 poka aocnujeha, 352.840.239 50,6% 349.585.394 49,0% 99,1
durHaHcHjcKa cpeacTBa pacnosioXkmnBea 3a Npoaajy U ocTanmn AyropoyHu
dUHaHCHjCKM NnacmaHmn
IV - OpgnorkeHa nopecka cpeacTsa 12.776 0,0% 7.712 0,0% 60,4
B. TEKYRA UMOBUHA (I+I1+11+1V) 197.150.332 28,3% 213.427.011 29,9% 108,3
|- 3an.mxe, cTanHa cpe,qc-rsa 1 cpeacTBa 0bycTaB/beHOr MOC/N0Bakba 2.995.484 0,4% 5.451.974 0,3% 81,9
HamujereHa npoaaju
Il - KpaTKopoYHa noTpakmMBakba, N1aCMaHu U roTOBUHA 129.020.233 18,5% 143.802.331 20,2% 111,5
1. MoTpaxuBatba Mo OCHOBY Npemuje, ydewha y HakHaau WTeTa M ocTanu 21.119.592 3,0% 24.133.158 3,4% 114,3
Kynum
2. MoTpaxkusarba U3 cneumoeuyHUX NOCI0Ba U Apyra NOTPaXKMBakba 10.073.571 1,4% 11.740.787 1,6% 116,6
3. KpaTKopoYHM GUHAHCHKJCKM NAacMaHu 64.526.454 9,3% 62.922.664 8,8% 97,5
4. ToToBMHA 33.300.616 4,8% 45.005.722 6,3% 135,1
Il - AKTMBHa BpemeHCKa pa3rpaHunyetrba 64.903.485 9,3% 67.012.133 9,4% 103,2
IV - OpgnoxeHa nopecKka cpeacTsa 231.130 0,0% 160.573 0,0% 69,5
MOC/IOBHA AKTUBA (A+B) 696.884.759 100,0% 713.628.324 100,0% 102,4
BAHBWU/TAHCHA AKTUBA 16.268.813 16.317.708 100,3
YKYMHA AKTUBA 713.153.572 729.946.032 102,4

U3eop: bunaHcu cmarba Opywimasa 3a ocuayparse uz PC

Y HapeAHOM rpaduuKOM NpPUKasy NpencTaB/beHa je CTPYKTYPa NOC/IOBHE aKTUBE.
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paguxkoH 4: Cmpykmypa nocsnosHe akmuse Opywimasa 3a ocuayparbe u3 PC

® Hemarepujanta cpeactsa

] , MHBeC P , NOCTPOjetba,0NPeMa ¥ OCTANS OCHOBHA CPEACTBA
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U3eop: bunaHcu cmarba Opywmasa 3a ocueyparse uz PC

Y CTPYKTYpM NOCNOBHE aKTMBE, Ca CTakbem Ha AaH 30.06.2025. rogmHe, cTaNiHa MMOBMHA je y4ecTBOBana Ca
70,1%, a Tekyha umoBMHa ca 29,9%.

Y ofHOCY Ha cTakbe Ha AaH 31.12.2024. roayHe cTalHa UMOBMHA ce He3HaTHo nosehana (0,1%), y okBupy Koje
cy ce nosehanu M3HOCKM Ha Mo3nuUMjama HemaTepujanHa cpeacTtBa (4,9%) M HeKpeTHWHe, UHBECTULIMOHE
HEKpPETHUHe, MOCTPojerba, ONpema M OCTana OCHOBHa cpeacTsa (2,6%), AOK je cmarberbe 3abusbeXkeHOo Ha
nosuumMjama AyropovHu puHaHcmnjckn nnacmanm (0,9%) u oanoskeHa nopecka cpeacrea (39,6%). Ha noseharse
nosuumje HeKpeTHWHe, MHBECTULMOHE HEKPETHWHe, MOCTPojerba, OMpema M OcCTasna OCHOBHA CpeacTBa je
yT1uano noseharbe Ha cTaBkama rpaheBUHCKM 06jEKTU U MHBECTULMOHE HEKPETHWHE, @ O4HOCU Ce HA HOBA
yfnararba y MHBECTULMOHE HEeKPEeTHWHEe KOJ jeAHOr ApywTBa 3a ocuryparbe. Y 0BMpY No3uumje AyropoyHM
OMHAHCKJCKM NNacMaHU CMatkberbe je 3abu/berKeHO Ha CTaBKaMa AyropovyHu GUHAHCKUjCKM NacMaHu
MATUYHUM, 3aBUCHMM M OCTa/IMM NOBE3AHUM MPaBHUM AUUMMA U PUHAHCUjCKA CpPeacTBa PAcno/ioXKMBaA 3a
npoaajy (aocnujehe o6Be3HMLA) 3HaYajHUje KoA ABa APYyWTBa 3a ocurypame. C gpyre cTpaHe, nosehanu cy
ce AyropoyHn GUMHAHCMjCKM NAacMaHK y 3emsbu (4eno3nTn), GUHaHCUjCKa CpeacTBa Koja ce ApiKe A0 PoKa
pocnujeha (0bBe3HMLE) 1 OCTanu AYropoyYHU GpUHAHCKjCKM NaacmaHn (Koa jegHor ApyLUTBa 3a OcUrypamse).
lNpomjeHe Ha no3uumjama HemaTepujasHa CpeacTBa M OAJIOXKEHA MOpecKka CpeacTBa HWUCY maTepujanHo
3HauvajHe.

Tekyha umosuHa ce nosehana 3a 8,3% y oKBUpPY Koje cy ce nosehasa KpaTKoOpoUYHa NOTPaXKMBaHba, NAaCMaHU
n rotoBuHa (11,5%) u aKkTMBHa BpemeHCKa pasrpaHudyerba (3,2%). Ha nosehakbe MCKasaHoOr M3HOCa Ha
No3nLMju KPAaTKOPOYHa NOTPaXKMBakba, NIACMaHM M TOTOBUHA yTMLAO je noBehatbe NoTpaXkMBakba No OCHOBY
npemuje, yyewha y HakHagM wWTeTa M OCTAaAM Kynuu yc/bed HOMWHAMHO 3HavajHujer nosehara M3HOCa
NoOTpa)KMBakba MO OCHOBY MPeMUje HEXKMBOTHMX OCUIypakba KOZ fBa ApyLITaBa 3a ocurypare, Te nosehare
M3HOCa KoA ApYyrux noTpaxkmeakba (yc/bea 3HavajHujer yTuuaja noseharba noTpakmsatba 3a Buwwe naaheHe
nopese u gonpuHoce). NMoseharbe 3HOCA FOTOBMHE Y BE3U je Ca CMakbeHEM M3HOCA PUHAHCUJCKMUX CpeacTaBa
pacnonoXKMBMX 3a Npodajy yc/bed muxoBor adocnjeha, Kao M cmarberba KpPaTKOPOUHMX (GUHAHCUjCKMX
niacMaHa, 04HOCHO He3aBpLUEHMX NpoLeca yiaraka 4oCnjesMx CpeacTaBa 40 Kpaja n3BjewTajHor neproaa.
Y OKBUPY NO3MLMje KPAaTKOPOYHa NOTPaXKMBakba, M1aCMaHM M TOTOBMHA, KPAaTKOPOUYHM GUHAHCU]CKM NAACMaHK
CYy C€ CMaWIM yC/bel, HOMUHANHO 3HaYajHUjer cMarberba Ha CTaBKama MO AYrOpPOYHMX OenOoHOBakba M
ynaraka Koju AocnujeBa 3a HanmnaTy y nepuoAy A0 FOAMHY AaHa, 3HauyajHuje Kog jefHor ApywTBa 3a
ocuryparbe U GpUHaHCMjCKa cpeacTBa O03HayeHa no ¢ep BpujeaHOCTM KPOo3 BuaaHC ycnjexa, a 04HoCK ce y
Hajsehem gujeny Ha ynararbe y o6Be3HUUE 4YMju je emuTeHT Penybamka Cpncka Koa Apyror ApylTBa 3a
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ocurypame. Y OKBMPY KPaTKOPOUYHMX GUHAHCUJCKMX MnacmaHa 3HavajHuje nosehakbe 3abusbexkeHo je Kog,
KPaTKOPOUYHMX GUHAHCUJCKMUX M1IacMaHa y NoBe3aHa npasHa anua. NMpomjeHe M3HOCa Ha CTaBKama aKTUBHUX
BPEMEHCKUX pasrpaHMyerba Ko NojeAMHauYHNX ApyLUTaBa 3a ocurypatse pesyntupane cy noeehatem ykynHor
M3HOCA aKTUBHWUX BPEMEHCKUX pas3rpaHWYera, a BE3aHO je 3a peanusauujy nojeguMHavyHux MoanTHKa
peocuryparba (NpomjeHe M3Hoca yyewha peocurypaBaya y pesepBama 3a LITeTe U NPEHOCHO] NPemMmju) Koa,
jeaHor apylwTBa 3a ocuryparbe, Te 3a nosehare M3Hoca pasrpaHNUYeHmMx TpoLwKoBa npmubase KoA Tpy ApyLUTBa
33 ocuryparbe. CMatbere Ha Mo3uuMjama 3anumxe, CTajiHa CpeacTsa M cpeacTsa obycTaB/beHOr MOC/AOBakbA
HaMMjerbeHa Npodaju U O4N0XKEHA MopecKka CcpeacTBa HeMa MaTepujasHy 3HA4YajHOCT, jep OBe no3uuumje

3ajeHO y4ecTBYjy Y NOC/NI0BHOj akTUBM Tek 0,3%.

BaHbunaHcHa akTMBa, OAHOCHO MacuBa, je HesHaTHO nosehaHa (0,3%), a y OKBUPY Koje ce AMO MUCKasaHor
M3HOCa OAHOCKM HA AYrOpoYHM PEBO/IBUHT 3ajam, Ap)KaBHY MMOBUHY (rpaheBuHCKe objeKkTe Koje Kopuctu
ApYyWTBO 3a ocuryparbe Wiener osiguranje a.d), Ha noTpaxuBatba 04, NPaBHUX /1MLLA KOja Cy Yy CTeyajy U Koju ce
HUje MWjeHao HaKOH NOYETHOT EBUAEHTMPAHA, TE HA MPUM/bEHE TEHAEPCKE rapaHumje o4 CTpaHe NOCA0BHUX

6aHakKa.

CkpaheHa wema nacuee 36MpHoOr bunaHca cTarba APYLUTaBa 33 OcUrypatbe ca cjeanwTtem y Penybanum Cpnckoj

fnata je y csbeaehoj tabenu.

Tabena 17: lNacusa - yKynHo 3a c8a Opywmea 3a ocueyparse

31.12.2024. rognHa 30.06.2025. rogmHa NHAEKC
MACUBA
M3Hoc (KM) Yavo M3Hoc (KM) Yano 2025/24
A. KAMMUTAN 191.718.048 27,5% 189.284.238 26,5% 98,7
1. OCHOBHM KanuTan 129.295.700 | 18,6% 130.335.700 | 18,3% 100,8
2. YnucaHu Heynnahenu Kkanutan
3. EM1cHoHa npemuja 3.923.289 0,6% 3.923.289 0,5% 100,0
4. EMUCHOHM TyBuTak 10.057.171 1,4% 9.830.166 1,4% 97,7
5. Pesepse 13 4obuTKa 7.536.243 1,1% 8.132.024 1,1% 107,9
6. PeBanopusaumoHe pesepse 3.505.160 0,5% 3.498.592 0,5% 99,8
;;:‘:ﬁfg:(:ﬁia:a“nﬁ%?; 110 0CHOBY UHAHCHICKMX CPEACTaBa 11.505.672 | 1,7% 11.237.446 | 1,6% 97,7
is:':;fj:(:zaia:a”nrgg:;: o OCHOBY GUHAHCHICKWX CPEACTBa 2.010.299 | 0,3% 2.613.987 | 0,4% 130,0
9. HepacnopeheHu nobutak (10+11) 48.019.454 6,9% 44.927.050 6,3% 93,6
10. HepacnopeheHu A06UTAK paHUjUX rOAUHA 14.710.856 2,1% 25.144.661 3,5% 170,9
11. HepacnopeheHu nobutak Tekyhe roguHe 33.308.598 4,8% 19.782.389 2,8% 59,4
12. NybuTak f0 BUCMHe KanuTana (13+14) 325.710 0,0%
13. MybuTak paHujux rogmHa
14. l'ybuTak Tekyhe roguHe 325.710 0,0%
b. IYTOPOYHA PE3EPBUCAHA 170.004.974 24,4% 173.912.549 24,4% 102,3
B. OBABE3E (1+2) 335.161.737 | 48,1% 350.431.537 | 49,1% 104,6
1. fiyropouyHe obasese 11.035.390 1,6% 11.620.250 1,6% 105,3
2. KpaTKopouHe o6aBese 1 nacMBHa BPeMeHCKa pasrpaHuyerba 324.126.347 46,5% 338.811.287 47,5% 104,5
2.1. NpeHOCHa NpeMuja }KMBOTHa OCUTypakba 7.531.587 1,1% 6.777.808 0,9% 90,0
2.2. NpeHoCHa NpeMnja HEXKMBOTHA OCUTypatba 175.953.673 25,2% 184.968.936 25,9% 105,1
2.3. Pe3epBucaHe WTeTe KMBOTHA OCUTyparba 1.065.176 0,2% 1.384.028 0,2% 129,9
2.4. Pe3epBucaHe WTETE HEXMBOTHA OCUTYpatba 94.204.862 13,5% 93.912.081 13,2% 99,7
2.5. pyra nacMBHa BpeMeHCKa pasrpaHuyera 6.725.383 1,0% 6.084.899 0,9% 90,5
2.6. OcTane KpaTkopo4He obasese 38.645.666 5,5% 45.683.535 6,4% 118,2
. NOC/IOBHA NMACUBA (A+B+B) 696.884.759 | 100,0% 713.628.324 | 100,0% 102,4
. BAHBUNAHCHA NACUBA 16.268.813 16.317.708 100,3
B. YKYMNHA MACHBA 713.153.572 729.946.032 102,4

Uzeop: bunaHcu cmara Opywmasa 3a ocuzyparbe u3 Penybnuke Cpricke
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Y HapeaHoOM rpadn4KOM NPMKasy je NpeacTaB/beHa CTPYKTYpa NOC/I0BHE nacuee.

lpaguxkoH 5: Cmpykmypa rocsioeHe rnacuse Opyuwimasa 3a ocu2ypaHe

m Kanutan m [lyropoyHa pe3epBucarba Obasese

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

U3zeop: bunaHcu cmarba Opywmaea 3a ocueyparsa u3 PC

Y CTPYKTYpWn nocnoBHe nacmse, ca ctakem Ha aaH 30.06.2025. rogmHe, KanuTtan je yyectBoBao ca 26,5%,
AyropoyHa pesepsucarba ca 24,4% v obasese ca 49,1%, npu Yemy cy TeEXHUYKe pe3epBse (NpeHoCHa npemuja 1
pesepsBucaHe wWwreTe) YnHmne 81,9% ykynHux obasesa.

Y CTPYKTYpW NOCNOBHE NAacUBe, U3HOCK NPEHOCHE NPeMUje N pe3epPBUCAHNX LUTETA KUBOTHUX U HEXKNBOTHUX
ocurypama ydectsoBanm cy ca 40,2%, maTemaTuyKke pesepBe W pesepBucarba 3a ydyewhe y A0b6UTKY Kog,
MBOTHUX ocuryparba ca 24,2% wn Kanutana 26,5%, OAHOCHO WM3HOCKM MCKA3aHWM Ha OBMM MO3MUMjaMa
y4ecTBoBasIM Cy yKynHo ca 90,9% y nocnoBHOj macueu, a mMxoB mehycobHn oaHoc 6Mo je y cknagy ca
AjenaTHownhy 1 cTpyKTypom nopTdesba APYLITABA 32 OCUTYpatbe.

Y ogHocy Ha cTarbe Ha gaH 31.12.2024. roguHe, KanuTan ce cmamno 3a 1,3%, y OKBUPY Kojer cy ce CMakbuam
WM3HOCK Ha CTaBKama eMUCUMOHM rybuTak (2,3%), peBanopusaumoHe pesepse (0,2%) n HepacnopeheHu gobutak
(6,4%). Ha cmarberbe HepacnopeheHor fobuTtka je yTMuano cmarbere HepacrnopeheHor aobutka Tekyhe
rogmHe y sehem M3HOCYy y 04HOCY Ha MCKa3aHW M3Hoc noseharba HepacnopeheHor 4O6UTKA paHUjuUX roanHa.
Y oBOM M3BjelLTajHOM Nepuoay, UCKasaH je M3HOC Ha CTaBKM rybuTak 40 BUCMHE KanuTana Ko jeAHor ApyLwTBa
3a ocuryparbe. OCHOBHM KanuTan je HesHaTHO nosehaH (0,8%), a pe3ynTaTt je emucuje akumja Koga jeaHor
APYLITBA 32 OCUTryparbe, AOK cy pe3epse n3 fobuTtka nosehaHe (7,9%) yc/bes nosehatba 3aKOHCKMX pe3epBu.
MpomjeHe U3HoOca Ha cTaBKama HepeannsoBaHM A0OMLM MO OCHOBY GUHAHCUJCKUX CpeacTaBa PacnosIoKMUBUX
3a Npojajy M Hepeanu3oBaHW rybuum no ocHoBy GMHAHCMjCKMX CpeacTaBa PACMONOMMBMX 3a Npoaajy
noBesaHe Cy ca BpeAHOBatbMMa Koja mpousunnase u3 MehyHapoaHor payyHOBOACTBEHOr cTaHaapaa 39 -
PUHAHCHKJCKM MHCTPYMEHTU: NPU3HaBakbe U Mjepere. Ha no3numju emmcrMoHa npemmja Huje 6uno npomjeHa
M3HOCa.

Ha nosuumju ayropoyHa pesepBucarba 3abusberkeH je nopact og 2,3%, y OKBUPY Koje je noBehaH M3HOC
MmaTemaTnyke pesepse 3a 2,3% u pesepsBe 33 yyewhe y A0OUTKY XKMBOTHWUX ocuryparea 3a 1,6%. M3Hoc
MmaTeMaTuMyKe pesepBe W pesepBucakba 33 ydewhe y AOOUTKY KMBOTHUX OcuUrypara uYmHuUAM cy 99,4%
WCKa3aHOr U3HOCA AYrOpOYHUX pe3epBucatba.

YKynHe obaBese nosehaHe cy 3a 4,6% y okBUpY Kojux cy nosehaHe gyropoyHe obasese 3a 5,3% 1 KpaTKOpOUHe
obaBe3e 1 NacMBHa BPeMeHCKa pa3rpaHuyersa 3a 4,5%.

Ha noseharbe KpaTKopouHux obaBe3a M NAaCMBHUX BPEMEHCKMX pasrpaHuyerba yTMLANO je HOMWHAJHO
noseharbe NpeHoCHe NpemMuje HEXKMBOTHMX OCUrypatba, a NoBe3aHo je ca noseharbem obpavyHaTe Npemuje.
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Y OKBMPY OCTa/INX KPaTKOPOYHMX obaBesa, 3HayajHuje nosehatbe je 3abu/bekeHo Ha CcTaBKama obasese 3a
npemujy u cneunduyHe obasese (obaBese 3a Npemujy peocuryparba y MUHOCTPAHCTBY) KOZ, jeAHOr ApyLUTBa 3a
ocuryparbe 1 obasese 3a nopese, AONPUHOCE U Apyre KpaTKOpodHe obaBese 3HaYajHKUje KoL TPy ApyLITBea 33
ocurypate. Y oKBMpY OBe No3uLMje CMatberbE je 3abU/bexeHO KO MPEHOCHE Npemuje XKUBOTHUX OCUTYpatba,
pe3epBUCaHMX LITETa HEXMBOTHUX ocuryparba (y Besu je ca noseharbem M3HOCa UcnnaheHux wTeTa), Te
pesepBuUcakbe 3a yajene y WiTeTama No OCHOBY CaOCUIypakba, peocuryparba 1 petpouecuje. M3Hocm npeHocHe
npemmje n pesepBUCAHNX LITETA XKUBOTHUX U HEXMBOTHUX OCUTYpakba y4ecTBOBanu cy ca 84,7%, a obasese no
OCHOBY LUTETa U YrOBOPEHMX M3HOCA TeK ca 0,2% y yKYNMHOM WM3HOCY KPATKOPOYHMX obaBe3a M MacUBHMUX
BPEMEHCKUX pasrpaHuyerba. [yropoyHe obasese cy nosehaHe 3a 5,3%, ycwesn noseharba ayropoyHmx
ob6aBe3a No GMHAHCKJCKOM NIM3MHTY KOZ, jefHOr ApyLWTBa 3a ocuryparbe u obasesa no OCHOBY AYyropoYHOr
3aKyna KoA, ApYyror ApyLTBa 33 OCUryparbe, Npu Yemy cy cmarbeHe obaBe3e MO eMUTOBAHUM AYrOPOYHUM
XapTujama og, Bp1jeaHOCTU U AYTOPOYHU KPeanuTu.

2.2.2 buiaHc ycmjexa

CkpaheHa wema 36uMpHor bunaHca ycnjexa ApyLwiTasa 3a ocuryparse ca cjeauwtem y Penybanum Cprickoj, 3a
npso nonyroauwte 2024. n 2025. roguHe, aata je y csbeaehoj Tabenn.

Tabena 18: bunaHc ycnjexa - yKynHo 3a cea 0pywmaa 3a ocuzyparse u3 PC

NO3NLMIA 30.06.2024. y 30.06.2025. . MHaeKc
1o 1o

U3Hoc (KM) A M3Hoc (KM) A 2025/24
A. MOCNOBHW NPUXOAN N PACXOAM
| - MocnoBHU npuxoam (1+2+3+4+5+6) 167.321.433 93,3% | 180.838.467 94,3% 108,1
1. NMpuxogm og npemuje oc1.4rypaH>a, caocurypama, 14.900.522 15.704.919 105,4
peocuryparba 1 peTpoLecuja }KUBOTHUX OCUTypatrba
2. Mpuxoau og npemunje octﬂrypaH;a, caocurypama, 139.144.521 148.706.119 106,9
peocuryparba 1 peTpoLecuja HeXXMBOTHUX OCUTYpakba
3. Mpuxoan r!o OCHOBY y4yelwha caocuryparba 1 peocurypara 4.183.890 6.143.947 146,8
W peTpoLecHja y HaKHaAM LUTeTa HEXKMBOTHUX OCUTYpaHba
4. Mpuxoan o4 yKuAara u CMatberba pesepaucatba 1.637.914 2323.334 141,8
HEKMBOTHUX OCUTYpakba
5. Mpuxoan opf, nospaTa nopecxv!x " p,pyrm.( p.a)Kﬁl/IHa.Vl 301.065 289610 96,2
npuxoam oa npemuja, cybseHumja, foTauuja, AOHaLMja U CA.
6. pyr1 noCnoBHU Npuxoam 7.153.521 7.670.538 107,2
Il - MocnosHM pacxoam (1+2) 151.049.126 97,1% | 164.129.234 96,6% 108,7
1. ®dyHKuMOHanHM pacxoam (1.1.+1.2.+1.3.) 84.249.434 94.606.564 112,3
1.1. Pacxoau 3a gyropoyHa pesepsucarba U GyHKLUMOHAHE 8.675.695 7280755 839
[onpuHoce
1.2. HakHage wTeTa, yroBOPEHUX U3HOCA U Npemuja 7.809.081 10.459.237 133,9
caocurypatba 1 peocurypata
1.3. HakHape wTeTa 1 ocTasne HakHaAe HeXXMBOTHUX 67 764.658 76.866.572 113,4
ocuryparba
2. TpolwKoBM cnpoBohera ocurypara 66.799.692 69.522.670 104,1
Il - NocnosHn pobutak/rybutak (I-11) 16.272.307 16.709.233 102,7
b. PUHAHCUICKK NPUXOON N PACXOOMN
| - dPuHaAHCKjcKM npuxoam 7.377.307 4,1% 8.623.652 4,5% 116,9
Il - ®uHAHCKjcKM pacxoam 579.758 0,4% 1.301.368 0,8% 224,5
Il - DuHaHcmjckm gobutak/rybutak (I-11) 6.797.549 7.322.284 107,7
AB - NlobuTak/rybutak pegosHe aktusHoctu (Alll+BIlN) 23.069.856 24.031.517 104,2
B. OCTA/IN MPUXO4U N PACXOAN
| - Octanu npuxoam 3.420.165 1,9% 1.991.297 1,0% 58,2
Il - OcTanu pacxoam 2.757.445 1,8% 3.767.679 2,2% 136,6
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NO3ULMIA 30.06.2024. . 30.06.2025. ” MHaeKc
1o 1o
U3Hoc (KM) A M3Hoc (KM) A 2025/24

|(|I|_I—I),U,O6VIT3K/FV6VIT3K Mo OCHOBY OCTa/IMX NPUXOAA M pacxosna 662.719 1.776.382 1268,0
. NIPUXO4AN N PACXO4AM O/, YCKNABUBAHA BPUIEAHOCTU UMOBUHE
| - Mpuxoan opa ycknahueakba BpMjegHOCTM MMOBUHE 835.941 0,5% 187.743 0,1% 22,5
Il - Pacxopm opf ycknahumsarba Bpuje4HOCTU UMOBUHE 537.635 0,3% 378.095 0,2% 70,3
Il - fo6uTak/rybutak no ocHosy ycknahusarba BpmjegHOCTH 298.306 -190.352 638
nmosuHe (I-11)
4. NPXoan NoO OCHOBY NPOMIJEHE PAYYHOBOACTBEHUX o 0
MNOIMTUKA U UCNPABKE TPELLAKA U3 PAHUIUX TOOUNHA 51139 0,0% 16.125 0,0% 31,5
[ 1- PACXO4M NO OCHOBY NPOMIJEHE
PAYYHOBOACTBEHWX MO/IMTUKA U UCNPABKE MPELLAKA 560.678 0,4% 36.670 0,0% 6,5
M3 PAHUIUX TOOUHA
b. LJOBUTAK /TYBUTAK NMPUJE ONMOPE3NUBAHA (AB+BIII+ 23.521.343 22.044.238 93,7
ri+Aa-a1)
E. TEKYRU U OO/TOKEHU MOPE3 HA JOBUT - Mopecku 648.504 660.713 101,9
pacxoam nepuogaa
. HETO LJOBUTAK /HETO N'YBUTAK NEPUOLA

(B-E)=(K 1-K 2) 22.872.839 21.383.525 93,5
1. Heto pobuTtak Tekyhe roguHe 22.872.839 21.709.235 94,9
2. Heto rybutak Tekyhe roguHe 325.710
3. OCTAN JOBULUN U TYBULUN Y NEPUOLY
| - obuum yTBpHeHn AMPEeKTHO y KanuTany 384.172 0,2% 70.188 0,0% 18,3
Il - Ty6uum yTBpheHn AMPEKTHO y KanuTany 99.221 0,1% 235.674 0,1% 237,5
Il - Mope3 Ha gobUTaK Koju ce 0og4HOCKU Ha OcTane Jo6UTKe K 11.738 0,0% 13.998 0,0% 119,3
ryouTke
N. YKYMAH HETO PE3YNTAT Y OBPAYYHCKOM NMEPUOLY 23.146.052 21.232.037 91,7
(K+31-311£3111)
J. YKYMHU NPUXO4OU U OOBULN 179.390.157 100,0% | 191.727.472 100,0% 106,9
K. YKYMHW PACXO4OUN U TYBEULIA 155.595.601 100,0% | 169.834.722 100,0% 109,2
J1.YKYMAH BPYTO PE3Y/NITAT Y OBPAYYHCKOM MEPUOAY 23.794.556 21.892.750 92,0
Jb. TEKYRM U OANOKEHW MOPE3 HA AOBUT 648.504 660.713 101,9
M. YKYNAH HETO PE3Y/ITAT Y OEPAYYHCKOM NEPUOAY 23.146.052 21.232.037 91,7

U3sopu: huHaHcujcKu u3sjewmaju Opywmaea 3a ocu2yparse u3 PC

YKRYNHW npuxoau, ykbydyjyhn n nobutke yrepheHe oMpeKTHO y KanuTany, y Nnpsoj nofosuHu 2025. roguHe,
n3Hocmam cy 191.727.472 KM un 6unu cy Behu, y ogHocy Ha nctu nepuog, 2024. roanHe, 3a 6,9%.

MocnoBHM Npuxoam YNHWAK cy 94,3% YKYNHUX npuxoaa, n3Hocuam cy 180.838.467 KM un 6unu cy sehu 3a 8,1%.
Ha noseharbe MOCNOBHMX NPUXOAA HajBMLLE je YyTULANO HOMWHANHO 3HauyajHuje noseharbe npuxoda o
npemmja ocurypatba, caocurypara, peocuryparba U peTpouecmja HeXXMBOTHUX OCUTypara, a y Besu je ca
noseharem obpauvyHaTe npemuje. Nosehare Npmxoaa o Npemmje ocuryparba, Caocuryparba peocurypamsa
W peTpoLLecuja KMBOTHUX OCUTyparba Takohe je noBehaHo ca nosehawem obpavyHaTe npemuje. Mpuxoam no
ocHoBy y4yewha caocuryparba 1 peocurypara 1 peTpouecuja y HakHaam LUTETa HEXKMBOTHUX OCUIYpatba Cy ce
nosehann, a y Be3un je ¢ peannsaumjom yroBopa O ocuryparby NOKpPMBEHUM peocurypatbem. lMNojeanHayHe
npoMmjeHe Ko, ApyLUTaBa 3a ocuryparbe fosese cy go nosehara ApyrMx nocnoBHU npuxoaa 3a 7,2%. MNpuxoam
0/, NoBpaTa NOPECKUX U APYrUX Aa*KOMHA U NpUXoam og, npemuja, cybBeHUMja, AoTaumja, AOHaUM]a U CA. cy ce
cmaromnm 3a 3,8% u yuewhe oBux npuxoaa je tek 0,16% y nocnoBHMM NpuxoamMma.

®PurHaHcKjcn npuxoam cy yyectsoBanau ca 4,5% n 6unum cy sehu 3a 16,9%, a ogHoce ce Ha nosehare npuxoaa
oA kamaTa. Octanm npuxoam cy yyectsosaam ca 1,0% y yKynHUM NpUxoanma, a Ha hbUXO0BO CMatberbe YTULLAN0
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je cmatberbe M3HOCA WMCKA3aHOT y OKBMpPY CTaBKe p[obuun of npojaje HemaTepujasHUX CpeacTasa,
HEeKpeTHMHa, BMONOLWKUX CpeacTaBa, MOCTPOjeta U OMpPeEMEe M UHBECTULMOHUX HEKPETHWHA, Te OCTaau
npuxoan. Mpuxoan on ycknahusara BpPUjegHOCTU MMOBMHE cy MakbM 3a 77,5%, a npuxogu No OCHOBY
NpPoOMjeHe payyHOBOACTBEHMX NOANTUKA M UCMPaBKe rpellaka M3 paHujux roamHa 3a 68,5%. Mehytum, 36or
HUCKOT yyewwha y YKYNHUM NPUXOAMMA HWXOB YTULLAj Ha YKYMaH Pe3ynTaT HUje MMao MaTepmjaaHy 3Ha4ajHoCT.
Jobuun no ocHoBy npomjeHe dep BpPMjeaHOCTU XapTuja oA BpMjegHOCTU PacnofioXKMBUX 3a Npoaajy cy
YTULAAN HA CMatbere Ao6MTaKa yTBpHEeHW AMPEKTHO Yy KanuTany, a WTO HEMa HOMWMHAAHW 3Ha4aj ca
CTaHOBMLUTA pe3yAaTaTa.

YKynHW pacxoam, ykbyuyjyhu u rybutke ytBpheHe ANPeKTHO y KanuTany, nusHocnam cy 169.834.722 KM v 6unu
cy Behu 32 9,2%.

MocnoBHM pacxoam YMHUAN cy 96,6% YKYNHUX pacxoaa, nsHocunm cy 164.129.234 KM u 6unun cy sehun 3a 8,7%.
Y CTPYKTYpW NOCNOBHUX pacxoda, GYHKLMOHANHM pacxoam cy yyecTBoBanu ca 57,6% u sehu cy 3a 12,3%. Y
oKkBUPY OYHKUMOHANHUX pacxofa nosehane cy ce HaKHajge LWTeTa, YroBOPEHWX M3HOCa WM Npemuja
caocuryparba U peocuryparba (33,9%), a Ha WTa je HOMWHANHO Haj3HavajHuju yTuuaj umano noseharbe
HaKHage WTeTa, yrOBOPEHMX U3HOCA U yajena y WTeTama KMBOTHUX ocurypama. Takohe, nosehaH je n nsHoc
WUCKa3aH Ha CTaBKW HaKHajde LITeTa W ocCTafe HaKHade HeXMBOTHUX ocuryparba (13,4%), ycben noseharba
M3Hoca mcnaaheHnx obaBesa MO OCHOBY YrOBOPA O HEXMBOTHOM Ocuryparby. Y OKBUPY PYHKUMOHANHUX
pacxona CMarberbe je 3abW/berKeHO Ha CTAaBKM pPacxogm 3a AYyropoyHa pesepsucarba M QyHKUMOHaNHe
OOMNPUHOCE, yC/bes, CMakberha M3HOCa MaTeMaTUYKe pe3epBe KUBOTHOT OCUTypatba. TpoLwKosu cnposohetrsa
ocurypatba yuectsoBanu cy ca 42,4% y nocnoBHMM pacxogmma m nosehaHu cy 3a 4,1%, a UMHE UX TPOLUKOBM
amopTusaumje n pesepsucama (5,4%), TPOLWKOBM MaTepujana, eHepruje, ycayra u HematepujaaHu TPOLIKOBU
(66,0%) n TpowkKoBM 3apada, HakHada 3apaga W ocTaan An4YHK pacxoau (28,6%). Ha noseharbe TpolLKoBa
cnposoherba ocurypamra ytmuano je noseharwe 6pyTo 3apaga M HakHaAa 3apaja M TPOLLKOBM NPOBM3Mja KOZ,
[ABa ApywTBa 3a ocuryparse. CTona pacta TPOLWKOBa cnpoBoherba ocurypama (4,1%) je y cknagy ca ctonom
pacta obpadyHaTe npemuje (4,3%).

PurHaHCKjCKM pacxoam y4ecTBOBaAM Cy Y YKYMHUM pacxogmma ca 0,8%, octanm pacxoam ca 2,2%, pacxogm o4,
yCcKnahuearba BpMnjeaHOCTM MMmoBMHe ca 0,2%, pacxoam No OCHOBY NPOMjeHe PavyHOBOACTBEHUX NONTUKA U
MCNpaBKe rpelaka 13 paHujux rogmHa ca 0,02%. 36or manor ydewha y yKynHUM pacxoguma, HaBedeHu
pacxoam HUCY MMann MaTepmjaaHo 3HaYajaH yT1LLAj Ha YKyNaH HeTo pe3yaTaTt nepuosa, 6e3 063mnpa Ha hUXoBY
penaTnsHy npomjeny. N'ybmnum yTepheHn AMPEKTHO y KanuTany ydyectsoBann cy ca 0,1% y yKynHMM pacxogmma,
a kbunxoBo nosehake ce 0ogHOCK Ha rybuUTKe No OCHOBY NpomjeHe dep BpMjesHOCTU XapThja o4 Bpuje 4HOCTH
pacnonoXMBKUX 3a Npoaajy.

MocnosHM Jo6UTaK M3HOCKO je 16.709.233 KM n 610 je Behu 3a 2,7%, [OK je AOOUTaK U3 pefoBHE aKTUBHOCTU
(Kapa ce yK/byye GMHAHCKjCKM Npuxoam u pacxoam) nsHocmo 24.031.517 KM u 6uo je sehu 3a 4,2%.

HeTo pesynTtaTt nepuoaa je 4obuTaK y nsHocy o 21.383.525 KM. TpuHaecT ApyLiTBa 3a OCUTypare, y OBOM
M3BjelTajHOM nepuoay, Cy UcKasana HeTo fobuTaK nepuoaa y yKynHom msHocy oz 21.709.235 KM, pok je
jeiHO opyLWTBO 3a OCUrypakbe UCKasasio HeTo rybuTak nepuoga y nsHocy 325.710 KM. YKynaH HeTo pesynTaTt
y 0bpayyHCKOM nepuoay Ha HUBOY CEKTOpa, A0OMjeH Kao pas/iMKa yKYMHMX Npuxoaa u aobutaka yTBpheHmx
OMPEKTHO Yy KanuTany, ca jefHe CTPaHe, M YKYMHUX pacxoda, rybutaka yTBpheHUX AMPEKTHO y Kanutany u
Tekyher n ognoxeHor nopesa Ha AobuT, ca gpyre cTpaHe, 6U1o je 4OBUTaK y M3HOoCy oA 21.232.037 KM.
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2.3 DuHAHCUjCKU U mMeXHU4YKU hoKa3zamessu

2.3.1 OOpayyH 4 IOKPUBEHOCT TEXHUYKHUX pe3epBU NPONUCAHUM 0OIMLMMaA
aKTHBe

2.3.1.1 YKynHo o6pauyHame mexHu4kKe pesepee

AKTyapcKu 3acHOBaH obpayyH TeXHWYKMX pe3epsu je OUTaH Npeaycnos 3a OApXaBatbe CO/BEHTHOCTU
ApYylWTaBa 3a OCUryparbe, Ynme ce AonpuHOcKM 60/b0j 3alTUTM MHTEpPeca OCUTyPaHWKa UM KOPUCHUKA
ocuryparba, Kao M javary nosjeperba Yy AjenaTHOCT ocurypama. MpaBuaa obpayyHa TEXHUUYKUX pes3epsu
nponncaHa Cy Nnog3akOHCKUM aKTUMa AI’eHLI,Mje, a HbUXO0Ba aeKBaATHa I'IpMMjEHa npegmert je KOHTpPO/1€, KaKo
oBnawheHMxX aKkTyapa, Tako M AreHuuje Kpo3 obaBesHe M3BjellTaje Koja ApYyLTBa 32 OCUrypate A0CTaB/bajy
nepnoamyHO N Kpo3 HenocpegHe KOHTPOE.

Y HapegHOM rpadMKOHy MaycTpyje ce npernes yKynHo obpayvyHaTMx TEXHUYKMX pe3epBu CBUX ApyLUTaBa 3a
ocurypame ca cjeamwTem y Penybamum Cpnckoj.

FpapuKkoH 6: YKynHO obpayyHame mexHu4Ke pesepge c8ux 0pywmasa 3a ocuzyparbe u3 PC

TEXHUYKE PE3SEPBE [IPYLLUTABA - YKYTTHO

446.247.727 448.998.532 460.437.710
500.000.000 -

450.000.000
400.000.000 -
350.000.000 -
300.000.000 -
250.000.000
200.000.000 -
150.000.000 -

100.000.000

50.000.000 -

¥ i

30.06.2024. 31.12.2024. 30.06.2025.

Uzesop: N3sjewumaju dpywmasa 3a ocuzypare u3 PC

Ca ctatbem Ha gaH 30.06.2025. rogmHe, M3HOC YKYNHO 06payvyHaTUX TEXHUUYKMX PE3EPBU CBUX ApYLUTABA 33
ocurypame ca cjeguwTtem y Penybanum Cpnckoj 6uo je sehu 3a 2,5%, y ogHOCY Ha cTakbe Ha gaH 31.12.2024.
rogvHe.

Pagu opprkaBarba pUHaAHCKUjCKe CMOCOOHOCTM U3BpLLIABatba 06aBe3a NO OCHOBY MCMN/IaTe WTeTe M HAaKHaZa M3
YyroBopa 0 oCurypamy, ApYyLWTBO 33 OCUTYpakbe je AyKHO Aa cpencTBa 3a NOKpuMhe TEXHUUYKUX pe3epBu yaaxKe
y nponucaHe ob6/MKe cpeacTaBa, y3 NpMMjeHy NPUHUMNA CUTYPHOCTU, NpoduTabunHoctu, Te Boaehun padyHa
0 ANCNEepP3uju ynarakba.

C 063upom Ja ce npumjersyjy pPas/iMunMTM YCNOBM M OrpaHMuYera yaarakba Koz, KUBOTHUX U HEXMBOTHUX
OCUrypamba, Y HaCTaBKy Ce Aaje 0fBOjeHa aHaM3a y/laratba cpeacTaBa 3a NoKpuhe TeXHUUKMX pesepsu.

2.3.1.2 0O6pauyH u cpedcmea 3a nokpuhe mexHU4KuUx pe3zepeu HeXCU8OMHUX ocuzyparea
YKYNHO 0b6payyHaTe TEXHUYKE pe3epBe HEXMBOTHUX OCUIyparba, ca CTarbeM Ha gaH 30.06.2025. roguHe,
usHocune cy 279.484.911 KM u 6une cy sehe 3a 3,0%, y o4HOCY Ha CTake Ha AaH 31.12.2024. roauHe.
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IpagukoH 7: YKynHo ob6payyHame mexHuU4Ke pesepse Opywimasa 3a HeHU8omHa ocu2yparbe

TEXHWYKE PE3EPBE - HEEKMBOTHA OCUTYPAHA
274.567.074 271.465.478 279.484.911
300.000.000 1
250.000.000 1
200.000.000
150.000.000
100.000.000 -
50.000.000 -
0 r r .
30.06.2024. 31.12.2024. 30.06.2025.

U3zeop: N3sjewumaju dpywmasa 3a ocueyparse u3 PC
Y HapeaHOM rpadMKOHY NpMKasaHe cy obpadyHaTe TEXHUYKe pe3epBe HEXMBOTHMX OCUIypatba No ApYLWITBMMA

33 ocurypare ca cjeanwtem y Penybamum Cpnckoj.

pacukoH 8: lpeaned obpauyyHamMux MexXHUYKUX pe3epsu HeXUBOMHUX OCU2ypara o opywmeuma 3a
ocuzayparse u3 PC

70.000.000

60.000.000

51.479.817
50.000.000

40.000.000

30.000.000 - 29.164.466 29.118.733

23029.187 22.985.051 22.358.545
20.000.000 17.430.180 17.882.313 12.259.902
11822.976 e 12632444 49 476517
10,000,000 |
III I III 3.386.439
| [ |

BpuKo rac Grawe fpuna Wiener Aywae Kpajuna Mukpopus  Hewkosuh  Ocuryparve Tpurnas Ocuryparve Eypoc Cac-Cynepll  Mpemuym
ocuryparoe osiguranje ocurypare  ocuryparoe ocryparoe ocuryparoe ocnryparve ocuryparve Aypa ocuryparoe rapaHT ocuryparoe ocuryparoe ocuryparbe

= 30.06.2024. = 31.12.2024. = 30.06.2025.

o

Uzsop: Nzsjewumaju dpywmasa 3a ocuzyparse us PC

M3 rpadmkoHa ce Buau aa je, ca ctakbem Ha aaH 30.06.2025. roanHe, y ogHOCY Ha cTake Ha gaH 31.12.2024.
roauHe, KO YeTUpK ApyLUTaBa 32 OCUrypakbe AOLL/O A0 CMakera M3HOCa 06padyHaTUX TEXHUYKUX PEe3epBHU,
a WTO je y3pOKOBAHO CMarbeHEM PE3EpPBM 3a LUTETE, Y HOMUHANHO Makb€M M3HOCY KOJ, je4HOr ApYyLTBa 33
ocurypame ycsbeg ocnobaharba pesepBu 3a LWITETe Yy CBPXY WMCMJaTe OALTETHMX 3aXTjeBa, T€ CMakeHEM
M3HOCa obpayyHaTe npeHocHe npemuje 36or marer M3Hoca obpayyHaTe nNpemuje Kog ABa APYyLITBa 3a
ocuryparbe. Cmarere TEXHUYKUX pe3epBu Kog Tpmras ocurypakba a.4,. noBesaHo je ¢ 04/1yKOM 0BOr ApyLUTBA
33 ocurypambe o nNpecTaHKy nocnosaka y Penybanuy Cpncko;j.

Y HapegHoM rpaduMKoOHy NpuKasaHa je CTPyKTypa yfnarakba cpeactaBa 3a nNokpuhe yKynHo obpayyHatumx
TEXHUYKMX pe3epBU HEKMBOTHUX OCUTYpPatba.
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IpagpukoH 9: Cmpykmypa ynazarba cpedcmasa 3a nokpuhe yKynHo 06pauyHamux mexHUYKuUxX pesepsu
HEeXUBOMHUX ocu2yparba

CrpykTypay pes sa pesepsu - ocuryparsa

= XapTuje oa BpujeaHOCTH
= 3ajmosu

™ HekpeTHuHe

= OpoyeHu aenosutm

= CpeacTBa Ha payyHUMa

® OcTtano (npeHocHa Nnpemuja u pesepse 3a wreTe - 4O PEOCUrypaBaya, yajenu u akumje mHeecTuumoHmux GoHaosa, cpeacTsay pesepsHom boHay u doHay 3a
HaKHaay wreta Bupoa3K u ap)

30.06.2025.

31.12.2024.

30.06.2024.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Useop: Uszsjewmaju opywmasa 3a ocueyparse uz PC

Y CTPYKTYpU YKYMHWUX ynarakba cpeactaBa 3a MOKpuMhe TEXHUYKUX pPe3epBM HEXMBOTHWUX OCUTyparba,
Haj3HayajHMje yyewhe Mmane cy xapTuje of, BPUjeAHOCTU, OPOYEHM AEMO3UTU U HEKPETHUHE Ca YKYMHUM
yyewhem oz 74,8%. Ynarara y 06Be3HuULE umjm je emnteHT Penybamka Cpricka usHocuna cy 79.224.456 KM un
YnHe 28,4% obpadyHATUX TEXHUYKUX PE3EPBU HEXKMBOTHUX OCUTYpatba.

Ca ctarbem Ha gaH 30.06.2025. rogmHe, ABa APYLUTaBA 3@ OCUTypatbe Koja ce 6aBe HEXKMBOTHUM OCUTYpPabMMa
uckasana cy oapeheHun HegocTaTak cpeactaBa 3a Nokpuhe TexHUYKMX pesepsu. Koa octanmx gpylitaBa Koja
ce D0aBe HeXMBOTHUM ocuryparbMma obesbujeheHa je KBaHTUTAaTMBHA M KBAa/NUTATMBHA YCKNaheHoOCT ca
NPONMCaHNM 3axTjeBUMa NOKpMha TEXHUYKMX pe3epsu.

2.3.1.3 O6pauyH u cpedcmaa 3a nokpuhe mexHU4YKUX pe3epeuU HCUBOMHUX OcU2yparea
YKynHO obpayyHaTe TeXHMUKe pe3epBe KMBOTHUX OCUryparba, ca cTakbemM Ha gaH 30.06.2025. roauHe,
nsHocuae cy 180.952.799 KM n bune cy Behe, y ogHocy Ha cTakwe Ha aaH 31.12.2024. roanHe 3a 1,9%. Pact

06payvyHaTUX TEXHUYKMX PE3EPBUN KMBOTHUX OCUrypakba je cTabunaH 1 y CKaagy je ca pacTom M CTapoCHOM
CTPYKTYpPOM nopTdesba *KUBOTHUX OCUTYPatba.

Ipagpuron 10: YKynHo obpayyHame mexHUYKe pe3epse HUBOMHUX ocu2yparba

TEXHWUYKE PE3EPBE - -KUBOTHA OCUTYPAHA

171.680.652 177.533.054 180.952.799
200.000.000

180.000.000
160.000.000
140.000.000
120.000.000
100.000.000
80.000.000
60.000.000
40.000.000
20.000.000

30.06.2024. 31.12.2024. 30.06.2025.

Uzeop: Nzsjewmaju dpywmasa 3a ocueyparse uz PC

Y HapegHoOM rpaduKoHy NpuKasaHe cy obpadyHaTe TEXHUYKE pe3epBe KUBOTHUX OCUTypakba MO APYWTBMMA
3a ocuryparbe ca cjeanwtem y Penybamum Cpncko;j.
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pacukoH 11: lNpeaned obpavyyHamMux mexHUYKUX pe3epsu HUBOMHUX OCU2ypara o Opywmeuma 3a
ocuayparse u3 PC

180.000.000 - 165.066.330
160.000.000 -

140.000.000
120.000.000 -
100.000.000 -
80.000.000 -
60.000.000 -

40.000.000 -~
15.886.469

.

Grawe ocurypatbe Wiener ocurypatbe

20.000.000 -

o -

¥ 30.06.2024. m®31.12.2024. = 30.06.2025.

U3zeop: N3sjewumaju dpywmasa 3a ocueyparse u3 PC
PasnunKka y nsHocy o6padvyHaTUX TEXHUYKUX PE3EPBU KUBOTHUX OCUIypatba namehy nojeAnHayYHuX ApyLuTaBsa

33 ocuryparbe je cpasmjepHa yyelwhy oBUX APYLUTABA Y YKYMHOj NPEMUjU HUBOTHUX OCUTYpatba.

Y HapegHoM rpaduKOHy NpuKasaHa je CTPYKTypa y/iarakba cpenctaBa 3a MNokpuhe yKynHo obpavyHaTux
TEXHUYKMX PE3ePBU XKUBOTHUX OCUTYPaHba.

pagurkoH 12: Cmpykmypa ynazarba cpedcmasa 3a rnokpuhe yKynHo obpayyHamux mexHUYKUX pezepeu
HUBOMHUX OCU2YpParbd

CTpyKTypa ynarawa Cpeficrasa 3a nokp pesepsu - ocurypara

= Opouenu feno3uTtu B Xapruje oa spujeaHocTu B CpeAcTsa Ha Upo padyHy B 3ajmoen B HekpeTHuHe
0,1%

30.06.2025.

0,1%

s —9%

0,1%

30.06.2024.

1)
R
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U3zsop: Nzsjewumaju dpywmasa 3a ocuzyparse us PC

Y CTPYKTYPU YKYMHUX yNaraka cpeactaBa 3a NoKpuhe obpayvyHaTUX TEXHUYKUX PE3EPBU KUBOTHUX OCUTYypatba
Haj3HauajHMje ydewhe wMmane cy xapTuje o4 BPUjeAHOCTU, MPBEHCTBEHO O06BE3HULE YUK je eMUTEHT
Peny6nuka Cpncka. Ynarame y 06Be3HULE Ynju je emnteHT Penybamnka Cpncka nsHocuna cy 161.557.013 KM
1 YnHe 89,3% 0b6payvyHaTUX TEXHUYKUX PE3EPBU KUBOTHUX OCUrypatrba. Kog ApyliTaea Koja ce 6aBe XKUBOTHUM
ocurypamnma obesbjeheHa je KBaHTMTAaTMBHA M KBA/ZMTATMBHA YCKNaheHOCT ca MponMcaHMM 3axTjeBuma
nokpuha TEXHUYKMX pe3epBU }KUBOTHUX OCUTYpPatba.
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2.3.2 Tloka3saTesbu 0 UCcIUIaheHUM ofITeTaMa U APYrMM HaKHAaiaMa U3
ocurypame

Y HacTaBKy Ce Aajy OCHOBHM NoAaLM Y BE3U ca pjellaBakbem U UCNAATOM OALWTETa U APYrMX HAKHAAa NO OCHOBY
yroBopa o ocurypamy (y ga/bem TeKcTy: obaBese U3 OCUrypatba).

Y npBoj nonosuHu 2025. roguvHe, ApywTBa 3a ocurypakbe ca cjeguwtem y Peny6anum Cpnckoj cy
OCUTYPAHMLMMA U KOPUCHULMMA Oocuryparba ucnaatuna 62.509.558 KM mnaum 16,5% Buwe y ogHOCY Ha UCTH
nepuoga npeTxogHe roanHe.

Tabena 19: 3Hoc ucnaaheHux ob6ase3a u3 ocu2ypara rno 8pCMama ocueypara

BPCTA OCUTYPAHA 30.06.2023. 30.06.2024. 30.06.2025.
Ocurypatrbe Hesroge 3.828.264 4.089.695 3.649.494
34paBCTBEHO OCUTyparbe 267.704 432.237 659.649
Ocurypare Bo3unna Koja ce Kpehy no KonHy ocMm BO3ua Koja ce kpehy 6.100.496 6.806.219 7.283.484
no wunHama
Ocuryparbe Bo3una Koja ce Kpehy no wmHama 435

Ocurypare Basgyxonioea

Ocurypame niosuna 163.713

Ocurypatoe pobe y npesosy 209.304 1.661 81
Ocuryparbe UMOBMHE 04, NoXKapa v NPUPOAHMX cuia 1.757.691 1.879.050 4.967.063
Ocurypare of, oCTanux Wreta Ha UMOBUHM 3.828.136 1.206.011 1.590.395
Ocuryparbe o4, 04roBOPHOCTK 3a ynoTpeby moTopHa Bo3una 27.690.194 30.396.703 34.200.682
Ocuryparoe og rpahaHcKe 0AroBOPHOCTU 33 BasAyXoniose 816

Ocuryparbe 0g, onwTe 04roBOPHOCTM 3a 6pogose

Ocurypatroe og onwTe rpahaHcKe 04roBOPHOCTM 173.407 231.113 192.619
Ocuryparbe KpeauTa 330.685 1.395.680 279.195
Ocurypame rapaHumja

Ocurypatbe o, pa3nMumTmux GUHAHCU]CKMX rybuTaka 24.965 22.196 46.840
Ocuryparbe TPOLLKOBA MpaBHe 3aluTuTe

Ocurypate nomohu 2.651 28.092 39.647
YKYMHO HEXXMBOTHA OCUTYPAHA 44.377.211 46.489.908 52.909.149
Ocurypare K1MBoTa 6.963.381 6.465.843 8.953.780
PeHTHO ocurypame 16.311 17.679 18.508
JonaTHO ocuryparse y3 ocuryparbe *XnuBoTa 640.949 679.005 628.121
[pyre BpcTe }KMBOTHUX OCUTYpatba

YKYMHO XXUBOTHA OCUTYPAHA 7.620.641 7.162.527 9.600.409
YKYMHO 51.997.852 53.652.435 62.509.558

U3zeop: N3sjewmaju Opywmasa 3a ocueyparse uz PC

YKynHo ncnnaheHe ob6aBese No OCHOBY 3aK/by4YeHUX YroBOPa HEXKMBOTHUX OCUTyparba M3HOCKAe cy 52.909.149
KM u 6une cy sehe 3a 13,8%. KopMcHUUMMA 3KMBOTHOT OCUTypakba y 0BOM U3BjeluTajHoM nepuoay ucnnaheHo
je 9.600.409 KM, wTo npeacrassba nosehame 3a 34,0%.

Y HapegaHoj Tabenun npukasaHu Cy NokasaTesbn ePUKACHOCTM Yy pjeLaBakby U MCNIaTM obaBe3a M3 ocuryparba
3@ KMBOTHA M HEXMBOTHA OCUTypakba, M3PAYyHATU Ha OCHOBY 3OMPHUX M3HOCA OAHOCHUX NO3UUMja M3
M3BjellTaja ApyLUTaBa 3a ocurypakse ca cjeauiitem y Penybamum Cpnckoj.
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Tabena 20:EppukacHocm y pjewiasarsy U ucnaamu obasesa u3 ocuaypar-a

Onuc 30.06.2023. 30.06.2024. 30.06.2025.

CTona epuKacHOCTU y pjelaBaky obasesa 13 73.9% 72.9% 71.6%
OCUTyparba Y HEXXMBOTHUM OCUTYparbMMa

Crona edunKacHOCTU y pjeluaBatby obaBesa n3 78.1% 76,0% 78.3%
OCUryparba Y }KMBOTHUM OCUTyparbMMa

Crona edpnKacHOCTM y ucnaati obasesa us 98.2% 98,0% 99,0%
OCUTyparba Y HEXXUBOTHUM OCUTyparbnuma

Crona edpnKacHOCTM y ucnaatu obasesa us 100,0% 100,0% 100,0%
OCUryparba Y }KMBOTHUM OCUTyparbUMa

Uzeop: Nzsjewumaju Opywimasa 3a ocuzyparse u3z PC

Crona eduKkacHocTu y pjewaBarby obaBesa M3 ocuryparba npeactaB/ba oAHOC Hpoja yKYNnHO pujeleHux u
YKYMNHO eBMAEHTUPaHUX 3axTjeBa. CTona mucnnaTe obaBesa U3 ocuryparba npeacraB/ba ogHOC 6poja yKynHO
ncnnaheHmx M yKynHoO pujelleHMxX oAWTeTHUX 3axTjeBa. Y nocmaTpaHOM nepuogdy Huje 6uno 3HaudajHUjux
NPOMjeHa Ko, OBMX NoKasaTesba.

Y HapegHoj Tabenn pate cy ctone epMKacHOCTU y pjeluasarby M ucnaatn obasesa M3 ocUryparba y BpCTU:
ocurypakse o, 0AroBOpHOCTM 3a ynotpeby MOTOPHMX BO3WUIA, MO APYLITBMMA 33 OCUIYpatbe ca CjeauTem y
Peny6anuu Cpncko;j.

Tabena 21: E¢pukacHocm y pjewasarsy u ucnaamu obasesa u3 ocucyparay 8pcmu: ocu2ypare oo
002080pHOCMU 3a yriompeby MomopHux 803ua Ha daH 30.06.2025. 200uHe

Crona ebuKkacHoctMy | Ctona ebuKacHOCTU y
P.B. JpywTBo 3a ocurypare pjewaBary obaBesa ucnaatv obasesa m3
13 ocurypara ocurypama

1. O.0. Bpyko-rac ocuryparse 58,1% 100,0%
2. Grawe ocuryparbe A.[. 63,8% 100,0%
3. Eypoc ocurypame A.[. 66,2% 98,3%
4. OpuvHa ocurypame A 1. 68,1% 100,0%
5. JyHas ocuryparse A.[. 64,2% 98,4%
6. Wiener ocurypame A.[. 53,5% 99,3%
7. KpajuHa ocuryparee A.[. 46,9% 98,3%
8. MukpoduH ocuryparse A.[. 79,2% 100,0%
9. Hewkosuh ocurypatrbe A. L. 70,3% 96,3%
10. Ocurypare Aypa A.[. 65,5% 97,3%
11. Ocwurypame Mapaxt 4.4. 63,6% 99,3%
12. Mpemunym ocurypamrse A.[. 77,7% 100,0%
13. CAC-Cynepll ocuryparse A.[. 63,6% 100,0%
14. Tpurnas ocuryparse A . 65,6% 96,4%
YKYMHO: 65,4% 98,8%

Uzeop: MN3sjewmaju Opywmasa 3a ocueyparbe u3 Penybnuke Cpricke

MoTpebHO je HanomeHyTM fda cTona edMKACHOCTM Yy pjelaBarby o0baBesa M3 OCUryparba, 3aBUCU U 0Of,
06jeKTMBHMX paKTOpa Ha Koje APYLITBO 33 OCUTyparbe Huje y moryhHOCTU fa yTuue (HNp. cTapocTu noptoesba
APYLWTBA 33 OCUIyparbe, HauMHA eBUAEeHTUPaba OAWITETHUX 3axTjeBa, 6poja OALITETHUX 3aXTjeBa Y CYACKOM
CNopy v 3axTjeBa ca HeNoTNyHOM AOKYMeHTaUMjomM 1 cn), Te aa 61 6una mjepoasaH nokasaTtesb NoTpebHo je
nocmaTtpaTi 3ajegHo ca OCTa/IMM NoKasaTe/buma.
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2.3.3 Panmo mreTra, paijuo TPOMIKOBA M KOMOMHOBAHU paliio

Paumo wTreta npeacrtaB/ba OAHOC MjEPOAABHMX LUTETA M MjepoAdaBHe Mpemuje, AOK paumo TPOLIKOBA
npeactas/ba yyewhe TpowkoBa cnposohera ocurypara y obpaudyHatoj npemuju. KombuHoBaHM paumo
nokasyje pesynTtaT obaB/batba NOCAOBA OCUTypakba Npuje YK/byumBakba pesynTaTta of ynaraka, a padyHa ce
Kao 36Mp pauma TPOLLKOBA U pauua LWTeTa.

Y HapegHom TabenapHom nperneny NPuMKasaHu Cy paLmo WTeTa, PaLmMo TPOLWKOBA U KOMBUHOBAHM paumo 3a
HEXXMBOTHA OCUTYpPaHba, N3PavyHATU Ha OCHOBY 3BMPHUX M3HOCA HAaNpWjes HaBegeHUX NO3ULMja U3 U3BjeLLTaja
ApyLITaBa 33 ocuryparbe ca cjeanwtem y Penybamum Cpnckoj.

Tabena 22: Payuo wmema, payuo mpouwKosa u KOMOUHOBAHU PAYUO HEXUBOMHUX OCU2YPaHA

onunc 30.06.2024. 30.06.2025.
Paumo wreTa (%) 35,1 36,7
Pauuo TpolwKkoBa (%) 41,8 41,7
KombunHoBaHu pauuo (%) 76,9 78,4

Ussop: MN3sjewmaju dpywmasa 3a ocuzypare uz PC

Ca ctartbem Ha gaH 30.06.2025. roguHe, KombMHOBaHK paymo je 6uo mcnog 100, WTo 3HaYM Aa je ocTBapeH
No3MTMBAH pe3yaTaT M3 NOCA0BA Ocurypama. [pomjeHe BpWjegHOCTM pauMa LWTeTa M pauma TPOLKOBa, Y
04HOCY Ha MPETXOAHM Nepuos, HemMajy maTepujanHy 3HA4YajHOCT ca CTaHOBMLUTA AOBOJ/bHOCTU Mpemuje 3a
nucnytere obaBesa U3 yroBopa o ocurypatby, Te npodputabrunHoCcTn cekTopa.

2.3.4 Tloka3aTe/bM PEHTAGHU/THOCT MMOBHHE U PEHTAGU/THOCTH BJIACTUTHX
cpeacTraBa

Y HapesHom TabenapHom nperiedy MNpuKasaHa je PeHTabwuHOCT MMOBMHE WM PEHTabWIIHOCT BAACTUTUX
CpeAacTaBa, M3pavyHaTa Ha OCHOBY 3O6MPHMX M3HOCA MO3WLMja U3 M3BjellTaja APYLUTaBa 3a OCUryparbe ca
cjeanwTtem y Penybavum Cpnckoj.

Tabena 23: MNokazamesou peHmabunHocmu

MNepuog 30.06.2024. 30.06.2025.
MoBpaT Ha ynoxeHy nmosuHy (ROA) (%) 3,3 3,0
MoBpaT Ha ynoxeHn Bnactuth Kanutan (ROE) (%) 13,0 11,2

U3eop: N3sjewmaju Opywmasa 3a ocu2ypara uz PC

MokasaTesb peHTabunHoctM mmosuHe (ROA) pauyHa ce Kao OAHOC HETO pesynTaTa nepuMoga U npocjeyHe
aKTMBe, a MNpeacTaB/ba Mjepy MPMHOCA Ha YKYMNHY akTuey. MoKasaTesb peHTabuaHocTM Kanutana (ROE)
npeacTas/ba o4HOC n3mely HeTo pesynTaTa nepuoaa 1 NPOCje4YHOr KanuTana, a NoKasyje KONMKK je NoBPaT Ha
Y/IOXKEHU BNACTUTU KanuTan. Cmarbere HeTO pe3yaTaTa y OBOM U3BjeLlTajHOM Nepuoay, yTMLano je Ha Makbe
BpMjeAHOCTM HaBeAEHUX NOKa3aTe/ba.

2.3.5 Ocrtasim noKka3aTe/bH NOC/I0Bakha

Y HapegHoOM TabenapHom npernesy NPUKasaHu Ccy OCTasv NOKA3aTe/bl NOCA0BAHbA, U3PaYyHATU Ha OCHOBY
36MpHMX M3HOCa NO3MLMja U3 M3BjeLUTaja APYLUTABa 3a OCUrypatbe ca cjeguwTtem y Penybaunum Cpnckoj.
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Tabesna 24: Ocmanu nokasamerssu NoC/08aHA OPyUIMasa 3a ocu2yparbe

Mepunop, 30.06.2024. 30.06.2025.
Mpemuja no 3anocneHom (y KM) 108.343 121.232
YKynaH npuxog, no 3anocneHom (y KM) 118.390 136.024
[o6uT no 3anocneHom (y KM) 15.128 15.176
Ho6ut/YkynaH npuxoa, (%) 12,8 11,2
Pauwno conseHTHOCTM (%) 123,5 123,7
OnwTa AankenaHocT (%) 4,5 4,7

U3zsop: Ussjewumaju dpywmasa 3a ocuzyparse uz PC

Ca ctarbem Ha gaH 30.06.2025. roanHe, Nnpemuja no 3anoc/eHoM, YKynaH npuxoa no 3anocjieHom, Te 4obuT
no 3anocneHom cy 6uau sehu, y ogHoCy UCTU Nepuos NpPeTxoaHe rogmHe, WTo npomsmnasm us seher sHoca
obpayyHaTe npemuje 1 yKynHUX Nnpmuxoaa, 40K je cMmarbere 6poja 3anoCc/eHNX Makbe Y OAHOCY Ha CMakere
HeTo pesynTtaTta. Paumo conBeHTHOCTM U KoedULMjEHT ONTILE NUKBUAHOCTM CY Ha NPUBANKHO UCTOM HUBOY
Kao M NpeTxo4Hun nsBsjewwTajHn nepmod. Tpeba uctahu ga je KoedmumnjeHT onwTe NMKBUAHOCTM 3HA4ajHO Behu
o4 1, wTo ogparkaBa cnoCcobHOCT M3MUpera obasesa y pokosuma gocnujeha.
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3 AOBPOBOJbHO IIEH3U]JCKO OCUT'YPAIBE

3.1 /Jpywmeo 3a ynpas/sarse d06p080/6HUM NEH3UjCKUM HOHIOM

[jenatHocT 406pPOBO/LHOT NEH3UjCKOT OCUTYPatba, Y U3BjeluTajHOM nepuoay, 06aB/bano je jeaHo APYLITBO 3a
ynpaB/batbe f,0O6POBO/bHUM NEeH3MjcKUM GOHAO0M, a TO je: [ipyLITBO 3a ynpas/barbe EBPONCKMM A0OPOBO/BHUM
neHsnjckum GoHaoM a.a. barba Jlyka. Mpema CTpyKTypu BAAaCHMLITBA, ca CTakbeM Ha AaaH 30.06.2025. roauHe,
OpywTBo 3a ynpas/batbe EBponckum [06poBO/bHUMM MeH3ujckum ¢oHgom a.a. bawba Jlyka je 6uno y
BehMHCKOM CTpaHOM BIacHULWITBY ca yYewhem og 67% y ykynHom KanuTtany (, Triglav pokojninska druzba” a.a.
JbybwaHa 34%, ,European Bank for Reconstruction and Development” 16,5% Te ,,Enterprise Expansion Fund“

16,5%) n pomahem BnacHuwTBY 04 33% (MeH3njckun pesepsHU doHa Penybanke Cpncke a.a. barba Jlyka).

Y nepuoay u3page OBOr M3BjellTaja, HUje AOWAO A0 NMPOMjeHe Yy CTPYKTYypW BAacHUWTaA [pywTBa 3a

ynpaB/barbe EBPONCKMM f06PpOBO/BHUM NEH3NjCKUM POoHAO0M a.4. barba Jlyka.

Y HapegHoj Tabenu je npuKasaHa ckpaheHa wema bunaHca CTakba APYLITBA 32 ynpasB/bartbe A0OPOBO/HLHUM
neHsumjckum poHAoM, ca cTakbem Ha gaH 31.12.2024. n 30.06.2025. roanHe.

Tabena 25: BunaHc cmarba Opyuimea 3a ynpassbaqe 006p080s/bHUM NEH3UjCKUM (hOHOOM

31.12.2024. 30.06.2025. NHpekc
no3numnIA Yano Yano 2025/24
M3Hoc (KM) M3Hoc (KM)
AKTUBA
A. CTAJTHA CPEACTBA 2.017.641 61,4% 2.141.847 61,0% 106,2
| - HemaTtepujanHa cpeactea 122.017 3,7% 179.991 5,1% 147,5
Il - HekpeTHWHe, nocTpojera 1 onpema 77.574 2,4% 78.373 2,2% 101,0
Il - UHBECTULMOHE HEKPETHUHE
IV - CpeacTsa y3eTa y 3aKyn 9.850 0,3% 75.283 2,1% 764,3
V- buonowka cpeacrsa
VI - [lyropoyHu GUHAHCKjCKM NNaCMaHM 1.808.200 55,0% 1.808.200 51,5% 100,0
VIl - Octana gyropoyHa cpeacTsa U pasrpaHuyerba
b. OO/10EHA MOPECKA CPEACTBA
B. TEKYRA CPEACTBA 1.270.791 38,6% 1.368.607 39,0% 107,7
| - 3anmxe, cTanHa cpeacTBa HaMMjereHa Npoaaju u
CpeAcTBa NOCN0OBakba Koje ce obycTaB/ba
Il - HpaTKOpOHHa.CpeACTBa M3y3e.B 3a/1MXa U CTaHUX 1.270.791 38,6% 1.368.607 39,0% 107,7
cpeAcTaBa HaMWjeHEHWX NPoaaju
. BUNAHCHA AKTUBA 3.288.432 100,0% 3.510.454 | 100,0% 106,8
4. BAHBU/TAHCHA AKTUBA
MACUBA
A. KAMUTAN 3.199.312 97,3% 3.363.932 95,8% 105,1
| - OCHOBHM KanuTan 4.400.000 133,8% 4.400.000 | 125,3% 100,0
Il -OTKyN/beHe CONCTBEHe akumje U ynucaHu HeynnaheHu
Kanutan
Il - EMucroHa npemuja
IV- EMUCMOHM rybutak
V - Pesepse
VI - PeBanopusaumnoHe pesepse
VIl - Mo3nTnBHU edeKTn BpegHOBara GUHAHCKU]CKUX
cpeAcTaBa Koja ce BpegHyjy no ¢ep BpujeaHOCTU KPOo3 97.378 3,0% 97.294 2,8% 99,9
OCTaNn YKyNHW pe3yntat
VIII - HeraTneBHU edekTM BpegHOBatba GUHAHCU|CKUX
cpeAcTaBa Koja ce BpeaHyjy no dep BpujeHOCTU Kpo3
OCTaNn YKyNHW pe3yntat
IX - HepacnopeheHa pobut 418.803 12,7% 164.704 4,7% 39,3
X - Tybutak (1+2) 1.716.869 52,2% 1.298.066 37,0% 75,6
1. T'ybuTaK paHujux roamHa 1.716.869 52,2% 1.298.066 37,0% 75,6

2. [ybuTak Tekyhe rogmHe
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NO3ULIMIA 31.12.2024. Vavo 30.06.2025. Vavo ;IOHZA;};Z
M3Hoc (KM) M3Hoc (KM)

Xl - Yyewha 6e3 npaBa KOHTpone
6. AYTOPOYHA PE3EPBMCAHA N AYTOPOYHE OBABE3E 1.027 0,0% 1.027 0,0% 100,0
| lyropoyHa pesepsucarba 1.027 0,0% 1.027 0,0% 100,0
Il OyropoyHe obasese
Il PasrpaHmnyeHn Npuxoam 1 npum/beHe AoHaunje
B. OA/TOKEHE NOPECKE OBABE3E 10.807 0,3% 10.807 0,3% 100,0
;E};Eﬁ;;((?;quAHE OBABESE 11 KPATKOPOUHA 77.286 2,4% 134.688 3,9% 174,3
O. BUNAHCHA NACUBA 3.288.432 | 100,0% 3.510.454 | 100,0% 106,8
B. BAHBM/TAHCHA NACUBA

U3sop: PuHaAHCUjcKuU u3gjewmaju Opywmea 3a ynpassearbe 006p080sbHUM MeH3UjCKUM (hOHOOM

BpujeaHOCT NOC/NIOBHE aKTUBE M NacuBe, ca cTarkbem Ha aaH 30.06.2025. rogmHe, nsHocmna je 3.510.454 KM un
Beha je 32 222.022 KM unu 6,8%, y ogHoCy Ha cTakbe Ha gaH 31.12.2024. rogunHe.

Y CTPYKTypM NOC/MIOBHE aKTMBE CTajiHa cpeacTBa cy yyectBoBana ca 61,0%, a Tekyha cpeactsa ca 39,0%.
LyropoyHu GpMHAHCU|CKM NaacMaHu y4ecTBoBanm cy ca 84,4% y CTPYKTYpM CTa/IHUX CPeAcTaBa, U O4HOCUIN Cy
ce Ha obBe3HULEe Ynju je emuTeHT Penybamka Cpncka (1.108.200 KM) n ayropo4yHe opoyeHe Aeno3uTe Koj,
baHaka y usHocy og 700.000 KM. HemaTepwujanHa cpeactsa YnHuna cy 8,4% cTanHUX cpeactaBa, AOK cy
HEKPETHWHE, MOCTpojera U onpema uYnHune 3,7%, a cpencTsa yseta y 3akyn 3,5%. CTpykTypy Tekyhux
cpefctaBa uYMHE KPaTKOPOUHWM GUHAHCMjCKM nnacmann  (72,1%), rotosumHa (16,1%), KpaTKOpo4Ha
notpaxkuearba (7,1%) M KpaTKOpoOYHa pasrpaHuyerba (4,7%). KpaTKOpouHW OMHAHCKjCKM NAacmaHu, Kao
MaTepujanHO HajsHavajHuMja cTaBKa Tekyhux cpeacTaBa, y UjenokynHom usHocy (986.563 KM) ce ogHoce Ha
yajene y oTBOPEHUM UHBECTULMOHUM GOHA0BUMA.

Y NocnoBHOj NacMBM, KanuTan je ydectBoBao ca 95,8%, KpaTkopoyHe obaBese ca 3,9%, Te 04/10XKEeHE NopecKke
obasese ca 0,3%. Kanutan je usHocno 3.363.932 KM n oaroBapao je M3HOCY aKUMOHAPCKOr KanuTana
(4.400.000 KM) ymamreHor 3a M3HOC rybutka paHujux rogamHa (1.298.066 KM), Te ysehaHor 3a M3HoOC
No3nTMBHUX edekaTa BpeLHOBara PUHAHCUjCKMX CpeacTaBa Koja ce BpegHyjy no ¢ep BpujeAHOCTM Kpo3
oCTanu ykynHu pesyntat (97.294 KM) u nsHoc HepacnopeheHe gobutm tekyher nepmoaa y nsHocy og 164.704
KM. Y oBomM 0bpayyHCKOM Mepuoay Hema MCKasaHUX AyropoyHux obaBesa, AOK Cy KpaTKOpouHe obasese
YnHune obasese No nm3unHry (39,2%), 3atum obasese n3 nocsnosama (30,2%), Te obaBese 3a NaaTe U HaKHaae
nnata (26,4%) u apyre KpatkopoyHe obasese (4,2%).

Y HapegHoj Tabenu nNpukasaHa je ckpaheHa wema bunaHca ycnjexa ApyLWTBa 3a ynpas/bakbe 406POBO/bHUM
neHsumjcknm poHAoM, 3a nepmog 01.01. go 30.06.2024. 1 01.01. no 30.06.2025. rogmHe.

Tabena 26: BunaHc ycrijexa Opywmea 3a yrnpassbare 006p080sbHUM NMEH3UjCKUM ¢hoHOOM

NO3ULMIA 30.06.2024. = Yauo | 30.06.2025. | Yamo 2"'0”2‘;;2
A. NOCNOBHU NPUXO4M N PACXOM
| - MocnosHKU npuxoam 478.017 | 88,7% 568.797 | 95,0% 119,0
Il - NocnoBHU pacxoan 367.703 | 97,8% 419.839 | 96,7% 114,2
6. MOC/IOBHUN AOBUTAK 110.314 148.958 135,0
B. MOC/I0OBHU IYBUTAK
r. ®UHAHCUICKM NPUXOAN N PACXO4AN
| - DUHAHCKjCKN Npuxoam 25.236 4,7% 30.232 5,0% 119,8
Il - ®uHaHcKjcku pacxoam 876 0,2% 875 0,2% 99,9
0. OOBUTAK PEAOBHE AKTUBHOCTU 134.674 178.315 132,4
b. 'YBUTAK PEOOBHE AKTUBHOCTU
E. OCTANN AOBULUN U TYBULMU
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NHaekc

NO3nLMIA 30062024, Vavo | 30062025 | VaMo | oo,

| - OcTtanu npuxoam n gobuum

Il - OcTanu pacxoau v rybuum

K. JOBUTAK MO OCHOBY OCTANIUX MPUXOAA U PACXOOA
3. T'YBUTAK MO OCHOBY OCTANTNX NPUXOOA N PACXOJA 28
- NPUXO4N U PACXOOM O YCKNABUBAHA BPUIEAHOCTH
MMOBUHE

| - Mpuxoam og ycknahusarba BpMjeaHOCTU UMOBUHE 35.871 6,6%

Il - Pacxogm og, ycknahusarba BpUjegHOCTM MMOBUHE 7.621 2,0% 13.583 3,1% 178,2
J. BOBUTAK NO OCHOBY YCK/IABUBAHA BPUIEAHOCTU
MMOBUHE

K. T'YBUTAK MO OCHOBY YCKNABUBAHA BPUIEAHOCTU
MMOBUHE

N. NPUXo4n NO OCHOBY NPOMIJEHE PAYYHOBOACTBEHWX
NONUTUKA U UCNPABKE MPELLUAKA U3 PAHWIUX TOAUHA
Jb. PACXOAM MO OCHOBY NPOMJEHE PAYYHOBOACTBEHUX
NONUTUKA U UCNPABKE MPELUAKA U3 PAHUIUX TOAUHA
M. JOBUT U TYEUTAK NPUJE ONOPE3VNBAHA

1. Jo6buT npunje onopesnsatrba 162.924 164.704 101,1
2. TybuTak npuje onopesnsara

H. TEKYRU M OONOXKEHU NOPE3 HA AOBUT
H. HETO AOBUT U HETO INYBUTAK NEPNOAA

28.250

13.583

| - Heto gobutaka Tekyhe rogmHe 162.924 164.704 101,1
Il -HeTo rybuTak Tekyhe rogmHe

YKYMNHU NPUXOAM 539.124 | 100,0% 599.029 | 100,0% 111,1
YKYMNHU PACXO4U 376.200 | 100,0% 434.325 | 100,0% 115,5

U3zeop: PuHaHcuUjcKuU u3sjewmaju Opywmea 3a ynpassreare 006p080sbHUM MEeH3UJCKUM (hOHOOM

YKynHu npmuxoaum, y nepmnoay 01.01. go 30.06.2025. roanHu, cy nsHocmam 599.029 KM, a y OKBMpY KOjux cy
NMOC/0BHM Mpuxoaun (Mpuxoam of, ynasHe HakHaZe M HaKHaje 3a ynpaB/batbe A0OPOBO/BLHUM MEH3UJCKUM
boHaom) yuectBoBanm ca 95,0% a pUHaAHCHjCKM Npuxoam (Npuxoam o KamaTta Ha o6BesHuLe 1 Aeno3uTe) ca
5,0%. NocnosHu npuxoau cy sehu y ogHocy Ha UCTU Nepuog npeTxogHe rogmHe 3a 19,0% ycwen noseharba
npuxoaa o4, yiasHUX HaKHaAa U HakHaAa 3a ynpaB/batbe A0OPOBO/BHUM NEH3UCKUM GOHAOM.

C gpyre cTpaHe, yKynHU pacxoam cy Behu 3a 15,5% y ogHoOCY Ha UCTU Nepuog NPeTXo4HEe roANHE U U3HOCUAU
cy 434.325 KM, a YMHMAK cy NX NOCNOBHM pacxogm (96,7%), pacxoam of ycknahusara Bpuje4HOCTM MUMOBUHE
(3,1%) Te puHaHcKHjckm pacxoam (0,2%). MocnoBHM pacxoam Cy NPOUCTEKAM M3 TPOLIKOBA NaTa, HAKHa4a NaaTa
W OCTaNMX NYHMX NpUMatba (58,7%), HemaTepujanHux Tpowkosa (16,2%), TpoWKoBa NPOU3BOAHUX YCayra
(14,9%), TpowKoBa amopTusaumje (7,3%) Te octanmx TPOLIKOBa NOCN0OBakba (2,9%).

HeTo pesynTarT, y u3BjewitajHom nepuoay, je 4obuTak y usHocy og, 164.704 KM.

3.2 Jlo6poso,bHu neH3ujcku ¢hoHd

Y OKBUMPY AjenaTtHOCTU J06POBO/LHOT NEH3M[CKOT OCUTYpPakba, OPraHN30BaH je jeaaH A06POBO/bHU NEH3UjCKM
¢doHa, a To je: EBponckn fobpoBosbHM neH3unjcku ¢oHg bara Jlyka. Osum doHAOM ynpassba [pyWwTBo 3a
ynpas/barbe EBponckum gob6poBos/bHUM NeH3Mjckum GoHAoM a.a. Bara Jlyka. ®oHA je opraHuM3oBaH, Kao
OTBOPEHM [06POBO/BHU NEH3UjCKM GOHA, Pagyn NPUKYN/bakba HOBYAHMX CPeAcTaBa f06POBO/bHOM yMaaTOM
neH3MjcKor gonpuHoca of, cTpaHe obBe3HMKa yniaTe M yfarakba TUX CpPeacTaBa C uubem noseharba
BpMjeLHOCTM MMOBUHE.

Ca ctarbem Ha gaH 30.06.2025. roanHe, ykynaH 6poj akTUBHUX YnaHoBa ¢oHAa buo je 39.787, wto je 3a 744
YnaHa unm 1,9% suwe y ogHocy Ha gaH 31.12.2024. roguHe. Opf yKynHor 6poja akTUBHMX YiaHoBa, 99,3% je

CrpaHa: 37 /40



AreHuumja 3a ocurypare Penybanke Cpricke

npucTynuao Ao6poBo/bHOM MeH3ujckom GoHAY NyTem NEH3UjCKUX NAAHOBA, NPU Yemy je NyTem NeH3njCKMX

naaHoBa jaBHUX Npeay3eha u jaBHUX MHCTUTYLUMja NpUcTYnnAo 93,2% YKYNHO aKTUBHUX YnaHoBa poHAa.

Y HapeaHoj Tabenu npukasaHa je ckpaheHa wema 6unaHca ctarba A06pOBO/BLHOr NeH3ujckor poHAaa, ca
CTatbem Ha gaH 31.12.2024. n 30.06.2025. roguHe.

Tabena 27: bunaHc cmarba 006p080s/bHOR NeH3UjCKo2 hoHOa

NO3ULIMIA 31.12.2024. vano 30.06.2025. vano
M3Hoc (KM) M3Hoc (KM)

CPEACTBA
| - TOTOBMHA U TOTOBUHCKM EKBUBANIEHTH 1.966.055 4,4% 3.052.391 6,3%
Il - Ynararba doHAa 42.713.341 94,1% 44.678.282 | 91,8%
Il - MoTpaxkneara 58.333 0,1% 58.333 0,1%
IV - OgnoxeHa nopecka cpeacTsa
V - PasrpaHuuetba 644.489 1,4% 857.624 1,8%
VI - Octana noTpa*kmsama n cpeacTsa
A. YKYMHO CPEACTBA 45.382.218 | 100,0% 48.646.630 | 100,0%
OBABE3E
| - ObaBe3e No 0CHOBY NOC/I0Baka 42.874 29,6% 7.591 6,1%
Il - ObaBe3e No OCHOBY TPOLUKOBA NOCA0Baka 5.985 4,1% 6.242 5,0%
Il - O6aBe3e Nnpema ApYLWITBY 3a ynpaB/batbe 91.382 63,1% 95.166 | 76,3%
IV - ®uHaHcujcke obaBese no dep BpMjegHOCTM Kpo3 bunaHc ycnjexa
V - ®DuHaHcKjcKke ob6aBese No amopTM30BaHO] BpMjeaHOCTM
VI - Octane obaBese 4.684 3,2% 15.701 | 12,6%
b. YKYNMHO OBABE3E 144,925 | 100,0% 124.700 | 100,0%
HETO MMOBWHA
| - OCHOBHM KanuTan 43.104.054 46.136.007
Il - Pesepse
11l - PeBanopusaumoHe pesepse 1.046.025 987.591
IV - Pe3epse 13 2obuTn
V - Oobut 1.087.214 1.398.333
VI - Tybutak
B. YKYMHO HETO MMOBUHA 45.237.293 48.521.930
. BPOJ EMUTOBAHUX AKUMIA/YOJENA 4.096.319,07 4.370.077,50
. HETO MMOBWHA NO AKUWMIN/YLJENY 11,04340 11,10322
. BAHBMNAHCHE EBUAEHLNIE

U3zeop: duHaHcujcKu ussjeuwmaju 006po8osbHO2 NeH3uUjcKoz hoHOa

Ca ctratbem Ha gaH 30.06.2025. roauHe, yKynHa cpeacTBa A06pOBO/bHOr NeH3ujckor ¢poHaa M3Hocuna cy
48.646.630 KM, 1 6una cy Beha 3a 7,2%, y o4HOCY Ha cTatbe Ha aaH 31.12.2024. roguHe. Y CTPYKTYpU YKYNHUX
cpeactaBa A06poBO/bHOr MeH3njckor ¢oHAa HajsHadajHuje ydewhe cy Mmana ynarata ¢oHpa (91,8%) y
XapTuje o BpujeaHocTM (06BeE3HMLE YMju Cy emUTeEHTU Penybanka Cpncka, jeAnHuLe NoKasHe caMoynpase,
6aHKe W aKUMOHapCKa ApywTBa, Te yfaramwa Yy aKkuumje U yajene y uHBeCTUUMOHMM ¢OHAOBUMMA M
MMWKPOKPEAUTHUM ApywTBMMa) U aenosute. Yyewhe rotoBuHe je 6,3%, noTpaxusarba 0,1%, AOK ce
pasrpaHuyera ogHoce Ha obpavyHaTe npunagajyhe kamaTe Ha 06Be3HMLE U Aeno3uTe 1 yyecTsyjy ca 1,8% y
YKYNHUM cpeacteuma. Ca apyre cTpaHe, yKynHe obasese cy usHocune 124.700 KM, y Kojuma cy obasese
npema ApyLITBY 3a YNpaB/batbe yyecTBoBase ca 76,3%, octane obaBese M obasese No OCHOBY YiaHCTBa 12,6%,
obaBese Mo OCHOBY ynararba y XapTuje o BpujegHocTM 6,1% 1 obaBese No OCHOBY TPOLIKOBA MOC/0BaHa
(obaBese npema 6aHuM genosutapy) ca 5,0%.
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M3BjewTaj 0 cTaky cekTopa ocuryparsa y Penybamum Cpnckoj 3a nepuog 01.01.2025. ao 30.06.2025. roauHe

HeTto BpujegHoCT MmoBMHE A06pPOBO/bHOr NeH3sujckor ¢oHaa msHocuna je 48.521.930 KM un Beha je 3a
3.284.637 KM unnun 7,3%, y ogHocy Ha aaH 31.12.2024. roguHe. bpoj emuToBaHux yajena Tj. 6poj ynucaHmx
o6pauyHCKMX jeanmHuua naHocmo je 4.370.077,50, a HeTo BpujeaHocT no yajeny 11,10322 KM*.

Y HapeaHoj Tabenn npuKasaHa je wema cKkpaheHor 6bunaHca ycnjexa Aob6poBo/bHOr NeH3ujckor poHAaa, 3a
nepnog 01.01 go 30.06.2024. n 01.01 go 30.06.2025. roaunHe.

Tabena 28: BunaHc ycrijexa 006po8osbHO2 NeH3ujckoe hoHOa

30.06.2024. 30.06.2025.
MNO3NLUMIA
M3Hoc (KM) M3Hoc (KM)

A. PEANIM3OBAHU NPUXO4U N PACXOON
| - MocnosHM npuxogun 641.435 865.773
Il - PeannsoBaHu gobuum
Il - MocnoBHM pacxoaun 406.675 497.536
IV - PeanusoBaHu rybumum 874
V - ®rHaHCKjCcKM npmuxogun
VI - ®uHaHcKjcku pacxoam 22.784 27.635
b. PEANIM3OBAHA AOBUT (ITYEUTAK) MPUJE OMOPE3UBAHA 211.103 340.602
B. HEPEA/IU3OBAHW AOBULIN U TYBUNLU 142.268 -29.484
[O. YKYMHA HEPEANTM3OBAHA OOBUT (F'YBUTAK) NPUJE ONOPE3NBAHA 142.268 -29.484
B. YKYNHA OBUT (F'YBUTAK) NPUJE ONOPE3NBAHA 353.371 311.118
E. NOPE3 HA OBUT
K. YKYNHA OBUT (TYBEUTAK) MOCNUIE ONPE3NBAHA 353.371 311.118
3. OCTAZIN YKYMNHW PE3YNTAT 189.063 -58.434
M. NOBERAHE (CMAHEHE) HETO MMOBWHE - YKYMHW PE3YNTAT

1. Noseharbe HeTO MMOBMHE PoHAA 542.434 252.685

2. CMmarberbe HeToO MMOBUHE doHAa

U3zsop: duHaHcujcKu ussjewmaju 006po8osbHO2 NeH3uUjcKoz hoHOa

MocnosHM npuxoam cy, y nepmoay og 01.01. go 30.06.2025. roanHe, nsHocmam 865.773 KM, n sBehu cy 3a
224.338 KM y ogHOCY Ha UCTM Nepuog NpeTxoaHe roamHe, a Yujy CTPYKTYPY YMHE Npuxoam o Kamata (93,7%)
W NpUXoam o4, amopTu3aLmje npemuje - ANCKoHTa (6,3%). C gpyre cTpaHe, AowWwJo je u Ao noBeharba NOCI0BHUX
pacxoaa ycsbes noseharba HakHaga APYLUTBY 3a YNpaB/batbe, Koje yuecTByjy ca 93,1% y CTPYKTYPU NOMEHYTUX
pacxofa, HakHage 6aHuM genosutapy yyectsyjy ca 6,9% [0K cy oCTann A03BO/bEHWU pacxoan nsHocuam 215
KM 1 Hemajy maTepujanHu 3Ha4a;j.

Y u3BjewTajHOM nepuoay, YKynHa Aobut nocamje onopesmBarba je M3Hocuna 311.118 KM, wTo ce HakoH
CMarberba dep BpujeaHOCTM GUHAHCU]CKMX MHCTPYMEHATa KPO3 OCTa/IM YKYNHU pe3ynTaT, y usHocy og 58.434
KM, opa3sunno Ha yKynHW pe3yaTtat y Buay noseharba HETO MMOBUHE Y U3HOCY 04, 252.685 KM.

4 BpujeaHocT obpauyHcke jeanHuue doHAa Ha AaH BpeAHOBaka yTBphyje ce Anje/bersem BpUjeAHOCTU HETO MMOBUHe doHAa ca YKyNHUM 6pojem 06padyHCKMX jeanHuua. YKynaH 6poj o6padyHCKux
jeannnua ¢poHaa, Ha aH BpeiHOBakKba, M3padyHaBa ce Ha HauuMH Aa ce 6poj 06padyHCKMX jeiMHNLA Of, NOC/eAHbEr AaHa 3a Koju je obpayyHaTa BpujegHOCT 06payyHcke jeanHnue doHAaa, yeeha 3a 6poj
06payyHCKMX jeIMHMLA KOju je l06ujeH eBuaeHTUParbeM 06padyHCKUX jeAMHMLA Ha MHAVMBUAYaNHE padyHe YnaHoBa GOH/A Ha OCHOBY 3aMPUM/LEHMX YNNaTa, Te yMakbM 3a 6poj 06pauyHCKUX jeanHnLa

Koju je f06MjeH NPecTaHKOM YNaHCTBa Ha AaH BPeAHOBakba.
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AreHuumja 3a ocurypare Penybanke Cpricke

Ilpunoe
OCHOBHM NoAauUM O APYLUITBMMA 3a OCUrypatbe ca cjeauwTtem y Penybaumum Cpnckoj (Ha gaH 30.06.2025. roauHe)’
. MNocnoBHa YKynHu Ob6payyHaTa bpoj
[pywTBo 3a ocuryparse CjeanwTte Agpeca [upektop AKTUBA 6unaHcHn nze:vzlmja 3anocpmime
KanuTan
[.0. BpuKo rac ocurypatrse Bpuko Barbanyyka 8 Croexara Nvh 6 33.905.757 12.611.210 9.985.099 128
(n3BpLWIHM gMpeKTOp)

Grawe ocurypame a.z,. bama Jlyka | | Kpajuwkor Kopnyca 39 BecenuH MeTtkosuh 214.931.819 31.672.343 19.964.225 90
LdpwvHa ocurypame a.ga. Munnhun Ynuua 9. jaHyapa 6p.4 BaneHTnHo JaHKoBUh 46.201.246 12.867.249 13.313.530 113
[yHas ocuryparbe a.a. bama J/lyka | BecennHa Macnewe 28 bojaH Monosuh 47.948.060 13.151.168 19.030.223 175
Eypoc ocurypame a.a. bawa J/lyka | bynesap cpncke Bojcke 7 Oywan Wremeap 20.752.463 7.443.394 8.482.466 83
Wiener ocurypatse a.a. barba Jlyka | KHuHCKa 1A Bbopucnas logep 110.141.700 18.436.308 27.281.181 183
KpajuHa ocurypame a.a,. barba Jlyka | bBpahe MaHTuha 2 Mwune Jarbuh 23.777.289 7.741.469 8.343.007 73
MuKpoduH ocurypamse a.a,. bara J/lyka | Aneja Csetor Case 61 Oanuven OparytuHosuh 29.848.013 10.882.433 12.676.034 92
Hewkosuh ocuryparbe a.Aa. BujesbnHa Cpemcka 3 MuneHko MuwaHosuh 50.066.064 24.672.808 9.772.608 85
Ocurypamrse Aypa a.a,. barba Jlyka | Besbka MnageHosuha 74, BpaHucnae KoctagnHosuh 39.303.248 9.777.775 14.321.955 169
Ocuryparse lNapaHT a.4a. Bpuko bamwanyyka 54 lopaH Pagosuh 26.072.746 13.179.556 7.780.454 35
NMpemnym ocuryparsbe a.a. barba Jlyka | MnageHa CtojaHosuha 111 bojaH bypasop 36.029.171 10.707.556 17.730.530 142
CAC-Cynepll OCUTYPAHSE a.n. Buje/snHa Tpr beHepana [paxe Muxamnosuha 12 Hukona Maspuh 9.002.501 5.431.160 2.176.279 27
Tpurnas ocurypame a.a,. barba Jlyka | | Kpajuwkor kopnyca 29 JaHes PoxkmapuH 25.648.247 10.709.809 -41.986 14
YKynHo: 713.628.324 | 189.284.238 | 170.815.607 1.409

OCHOBHM NOZaLM O YYECHULMMA Ha TPXKULLTY 06p0OBO/bHOTr NEH3UjCKOr ocurypama (Ha gaH 30.06.2025. roauHe)

Hasms YKynHa YKynHa HeTo o
cpeacTsa WMOBWHA
. [06poBos/bHOT . . YnaHoBA
CjegnuwTte Appeca AvpekTop . neH3unjcKkor neH3unjckor . Kactogm 6aHka
neHsunjckor neH3ujckor
¢doHaa/oBa orna/oea orna/oea ¢doHaa/oBa
& (KM) (KM) 5
Egpgr:ilzomaaggpgngfi:::m Kpara Metpa | [oppaHa Esponcky HoBa 6aHKa a
: ) AOOP Barba Jlyka Kapahophesuha PA [06pPOBO/bHM 48.646.630 48.521.930 39.787 A
neH3snjckum poHAOM a.a. [pobrak . barba Jlyka
109/111 neH3sujcku GoHp,
bama Jlyka

3 CBM aKTyeNHM NOAALM O APYLITBAMA 33 OCUTYparbe Cy AOCTYMHU Ha MHTEPHET CTPaHULM AreHumje Www.azors.rs.ba
6 MunagyH Munowesuh je o6as/bao GpyHKUMjy AmpekTopa 40 17.06.2025. rogmHe, a HaKOH Yera je 40 Kpaja u3BjeluTajHoj neproaa, Y CKAady ca CTaTyToOM APYLITBA 33 ocuryparbe, QyHKUMjy AMpeKTopa

06aB/bana U3BPLUHU AUPEKTOP.
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