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YBOJAHA PUJEY

N3BjemTaj o cramy cekropa ocurypama y PemyOmumu Cprickoj 3a 2025. roauHy caapxu
nH(popMaIrje 0 CTamby Y OCUTYpamky U J0OPOBOJFHOM IEH3U]CKOM OCUTYpamy, a MPUIIPEMIBEH |
Ha OCHOBY (PMHAHCH]CKUX, PEBU3OPCKHUX, aKTyapCKUX U APYTUX U3BjelITaja, KOje YYECHHUIIM Ha
TPXKUIITY OCUTypama U JOOPOBOJFHOT TMEH3HMJCKOT OCUTYpama, Yy CKIagy ca Mponucuma,
J0CTaBJbajy ATEHIMjU 3a ocurypame Penmyonuke Cprcke.

Kao u y mperxoaHoM H3BjEHITajHOM IMEPHOIY, Ha TPXKHUIITY ocurypama PemyOiuke Cprcke
rmocJioBajia cy 23 ApyIiTBa 3a OCUTypame, 0] Kojux je 14 umaio cjeaumre y Peryommmu Cprickoj,
a 9y ®enepannju buX. [Toyerkom 2026. ronune, jeTHO APYIITBO 3a OCUTYPAKE Ca CJSAUIITEM Y
Pemy6mumu Cprickoj je mpectaiio Ja o0aBJba JIjeIaTHOCT Ha TPXKUILITY OCUTypama y PemyOmuiu
Cprckoj, Te je OpucaHo U3 perucTpa ApyIITaBa 3a OCUTypare.

Tpxumre ocurypama PemyOnuke Cpricke KapakTepHile NPWINYHO jaka KOHKYpPEHIH]ja,
IOCMaTpaHo Kpo3 Opoj ApyliTaBa 3a OCHTYpame y OJHOCY Ha BEIMUMHY TpxwuiTa. Ha mojagany
KOHKYPEHIIM]y yKa3yje U pacrmopen JIpyliTaBa Mo peer rpynama, kao u Bpujeanoct Herfindahl
Hirschman unnekca. [ToBehana KoHKypeHIIMja Ha TPXKUILTY OCUTYpama, y3 JOMUHAHTHO y4enrhe
npeMuje 00aBe3HOr OCUrypama 0] OJAFOBOPHOCTH 3a yNoTpedy MOTOpHUX Bo3uia (npeko 50%),
Beh yxu mepros mpescTaBiba pH3KK 38 04YBamhe CTAOMITHOCTH CEKTOpa OCUTYpabha.

Ha tpxxumry ocurypama Penybnuke Cpricke, ykynHo oOpadyHaTa mpemuja uzHocuna je 385,7
muinona KM, a mo je 3a 8,3% Buiie y o1HOCY Ha IPETXO/IHY TOJIMHY, @ Y OKBHPY KOj€ je IpeMHja
JpylTaBa 3a ocurypame ca cjeauiureMm y Pemy6munu Cprckoj nosehana 3a 4,4%, a npemuja
¢unnjana npymrasa u3 ®@buX 3a 18,3%. IIpemuja He:)XKUBOTHUX ocurypama 6uia je seha 3a 8,9%,
a IpeMuja )KUBOTHUX OCUTypama 3a 5,2%. Y CTpyKTypH yKyTIHE IpeMHUje, IPEMHUja OCUTyparmba 01
OJITOBOPHOCTH 3a yNoTpeOdy MOTOPHHMX BO3MJa ydecTBoBaja je ca 54,0%, mpeMuja >KUBOTHOT
ocurypama ca 16,8%, npeMmuja Kacko OCUrypama MOTOPHUX Bo3uiaa ca 9,2%, 10K je 3ajeTHUYKO
yueirhe peMuje CBUX OCTauX BPCcTa HEKUBOTHUX ocurypama ouio 20,0%. butHo je Harnmacutu
Jla IpeMHja OCUTYpamba O] OJrOBOPHOCTH 3a YIoTpeOy MOTOpHMX Bo3mia ca 61,4% noMuHupa y
CTPYKTYpH IpeMHUje JpyIITaBa 3a OCUTypame ca cjenumreM y Pemyomum Cprickoj, 10K UcTa ca
37,2% yuecTByje y CTPYKTypH npemuje puimjana ApyuTaBa 3a ocurypame ca cjeauirem y buX
obpauyHatoj y PenyOmuuu Cpnckoj. Ilyrem 3actynmHuka u Opokepa, Ha TPXKUIITY OCHUTYpamba
Peny6mnuke Cprcke, oOpauyHato je 38,7% npemuje.

VY Be3u mocjoBama JpyllTaBa 3a ocurypame ca cjexumreM y PemyOmuum Cprickoj, a koje
yKJbyuyje nocioBame 1y @buX, peda ucrahu na je obpauynata npemuja Ouna Beha 3a 3,9% u
u3Hocuna je 344,7 munuona KM. YkynHa OunancHa cyma je moehana 3a 5,1%, a 'y okBupy koje
Cy TEXHHUKE pe3epBe mnopacie 3a 5,4%. Y cTpyKTypH yiarama cpecTaBa 3a MoKprhe TEXHUIKUX
pe3epBM HEKMBOTHUX OCHUTYypama, Haj3HayajHMje yuelmrhe HMald Cy OpOYEeHH JETO3UTH,
HEKpETHUHE U XapTHje 0]l BPHjeTHOCTH, ca YKynHUM yuerthem ox 76,3%. Ynarama y oOBe3HUIIE
yuju je eMmuTeHT PemyOnuka Cpricka nznocuna cy 100,0 munnona KM u unne 34,9% obpauyHatux
TEXHUYKUX Pe3epBU HEKMBOTHUX OCUTYpama. YJjarama y XapTHje O BpUjE€IHOCTH YUECTBY]Y ca
95,5% y cTpyKTypH yKYyIHHUX yjaramba CpeAcTaBa 3a MOKpuhe TEeXHUUYKUX PE3epPBU KHUBOTHHX
OCUTYpama, Y OKBHPY KOJUX JJOMUHAHTHO yuelrhe UMajy 0OBE3HHUIIE YHjU je eMUTEHT PemyOnuka
Cprcka y uznHocy on 169,0 muwimona KM u uyune 90,7% oOpadyHaTHX TEXHUYKHX DPE3EpBU
KMBOTHHUX Ocurypama. Heto pesynrat nepuoaa je nodutak y usHocy ox 42,0 munmona KM, koju
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Jj€ pe3yaTHpao CTONOM HoBpaTa Ha kKanutan oa 21,7%. Bpujenqnoct komOUHOBaHOT paiua je Ouia
ucnoz 100, mrTo 3Ha4M J1a je OCTBAPEH MO3UTHBAH PE3yJTaT U3 MOCIOBA OCUTYPama, Ko H JIa je
npemMuja Onita 10BoJbHA 3a TIOKpuhe obaBe3a U3 yroropa o ocurypamy. Ocurypanunmma, tTpehum
omreheHUM JHMIIMMa M KOPUCHHUIIMMA 10 OCHOBY YroBOpa O ocurypamy wuciuiaheno je 1324
murona KM unu 8,5% Buiiie y oqHocy Ha npeTxoAHy roauny. Huje Ouio 3HauajHUjUX IPOMjEeHa
Y BPHjEHOCTH CTOIA e(h)UKACHOCTH Y pjelllaBamby U UCIUIATH 00aBe3a 3 ocurypama. CoIBEHTHOCT
CEKTOpa OCUTypama MocMaTpaHa Kpo3 UCIyHhaBambe 3aXTjeBa aJIeKBATHOCTH KamuTasa, mokpuhe
o0padyHaTHX TEXHHYKUX PE3EPBHU, TE€ PAIMO COJIBEHTHOCTH je OMiia Ha 3a/10BOJbaBajyheM HUBOY.
Cea nmpymrTBa 3a ocurypame u3 PenyOmmke Cpricke cy wHCIymaBajia IMPOIMUCAHE 3aXTjeBe
aJICKBaTHOCTH KalKTala U Mokprha o0pauyHaTUX TEXHUYKHX PE3CPBH.

HezaBucHo ol uMmIbeHHIIE HITO Cy CBU IOKa3aTe/bu CTAOUIIHOCTU U COJBEHTHOCTH CEKTOpa
ocurypama Ha 3a/10BoJbaBajyheM HUBOY U y CKJIaqy ca 3aKOHCKHM 3axTjeBUMa, Tpeba umaru y
BUIY Ja TpeMa aKTyeJIHOM peryjJaTopHOM OKBHPY BpEIHOBama aJeKBATHOCTH KallUTala,
MMOBHUHE U CJI. HUCY 3aCHOBAaHA Ha MPHUCTYITy BpPEeIHOBama M3J0XKeHOCTH pusuiuma. Crora 10
MIPOMjEHE PEeryJaTOpHOr OKBHpa, Y CMHCIY yBOhema BpeqHOBama IOCIOBama JpyIITaBa 3a
OCUTYpamE€ 3aCHOBAHOT Ha YIpPaBJbalby PU3UIMMA U JPYTHX CXOJHUX PEryJaTOpHHUX 3aXTjeBa,
MCKa3aHe TIoKa3aTe/he CEKTOpa OCUTypama Tpeba mocMarpatd ca oapeheHuM cTeneHom
OTIPE3HOCTH.

JljenaTHOCT TOOPOBOJFHOT MEH3UJCKOT OCUTYpama 00aBJbalio je jeHO APYILITBO 32 yNpPaBJbambe
no0poBosbHUM TeH3ujckuM ¢oHaoM. Ca cramem Ha gan 31.12.2025. roguHe, ykymad Opoj
aKTUBHMX YWIaHOBa JOOPOBOJHHOT NeH3Mjckor (onaa je 6uo 40.313, o je 3a 3,3% winm 3a 1.270
BHUIIIE Y OAHOCY Ha MCTHU JIaH mpeTxoaHe roauHe. O yKymHor Opoja akTUBHUX 4iIaHOBa, 93,2%
YJIaHOBA j€ MPUCTYNWIO IMyTeM MEH3UjCKUX IJIaHOBa jaBHUX mpenys3eha m mHctuTynmja. Hero
BpHjeTHOCT UMOBHHE (hoH1a M3HOcHia je 53,5 muwimona KM u nopacna je 3a 18,2%, y oqHocy Ha
NPETXOAHY FOJUHY.

Jupekrop
Arennuje,

Hpaxenka JambaHuH
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

1. CTPYKTYPA CEKTOPA

VY 0BOM WH3BjelITajy, CEKTOP OCUTypama 0O0yXBaTa J[jelaTHOCT ocurypama (y daJbeM TEKCTY:
OCHUTYpame) U JjelIaTHOCT OPTaHu30Bamka U yIpaBJbamba JOOPOBOJFHUM MIEH3U]CKUM (OHIOBUMA
(Y nasbeM TekcTy: T0OpOBOJHHO TICH3UJCKO OCUTYPAhE).

[Ipema 3akoHy o apymTBUMa 3a ocurypame (,,Cirysx0enn rimacHuk PenyOnuke Cprcke, 6poj:
17/05, 01/06, 64/06, 74/10, 47/17 u 58/19) gjenaTHOCT OCHUTypamba je J[jeTaTHOCT 3aKJby4YnBamba U
M3BpIIIaBamba YTOBOPA O OCUTYpamby U PEOCUTYpamby, T€ AjeaTHOCT IMOCPEAHUKA U 3aCTYITHUKA Y
ocurypamwy. Ilopea Tora, oBUM 3aKOHOM j€ PETyJMCaHO OCHHBAIE, IOCIOBAmE, HAI30p U
MpecTaHak paja ApyInTaBa 3a OCUTypame U (privjana apymrasa 3a ocurypame u3 ObuX, Te je
OCHOBaHa AreHIyja 3a ocurypame Penyonmke Cpricke (y nasbem Tekety: Areniyja). pymrea 3a
OCUTYpame MOTY 00aBJbaTH OCHUTYpame Kao MCKIJbYUYUBY JjenatHocT. Takohe, 3aKOHCKH OKBHUP
OCUTYpama YUHE U:

= 3aKkoH O 3acTynamy y OCHUTYpamy U IOCPElOBamy y OCUTYpaly U PEOCHTYpamby
(,,Cmyx06enu rimacauk PemyOimke Cpricke®, 6poj: 47/17), kojum cy ypeheHa mpasmiia 3a
o0aBJpame 3aCTyIama U MOCPEIOBakba y OCUTYPakby M PEOCUTYpamby, YCIOBHU 32 H3/1aBabEe
U [IPECTaHaK BaXKeHa oBalhena 1 103B0JIa Y OBOM CEIMEHTY, T€ Ha30p HaJl 00aBJbambeM
3aCTynama U IOCPEeIoBamka Y OCUTYPamy U PEOCHTYPamby U

= 3akoH o0 oOaBe3HUM ocurypamuma y caobpahajy (,,CioyxOenu riaacHuk PemyOnuke
Cpncke®, 6poj: 82/15, 78/20 u 1/24), kojum cy mporucaHe BpcTe 00aBe3HUX OCUTYpamba y
caoOpahajy, Te mpaBuia BUXOBOT 00aBIbabA.

IIpema 3akoHy 0 100pOBOJBHUM IEH3H]CKUM (DOHIOBMMA U NTEH3UjCKUM I1aHoBUMa (,,City>x0eHu
rnmacHuk PenyGmuke Cprcke®, 6poj: 13/09, 107/19 u 100/25), npymrBa 3a ynpaBibame
JTOOPOBOJEHUM TEH3UJCKUM (DOHIOBMMA 00aBJbajy JJ€aTHOCT OpPraHU30Bamka U YIpaBibamba
JT0OPOBOJEHUM TEH3UJCKUM (POHIOBUMA U APYTUM MEH3U]CKUM (POHJOBHMA OCHOBAHUM Y CKIIATY
ca moceOHMM 3akoHMMa. Takole, OBUM 3aKOHOM je PeryjJucaHO OpPraHU30BabE U YIPABIbAE
JTOOpOBOJEHUM TMEH3UjCKUM (DOHIOBHMA, OCHHUBAmWE, J[JeaTHOCT U IOCIOBame JAPYILITBA 32
ylpaBjbamkbe JOOPOBOJHHUM NEH3MjCKUM (OHIOBHMMA, IOCIOBM M 00aBe3e KacToau OaHKe,
HQ/IJISKHOCT ATEHIMje y peryiucamby U BpLICHY Haa30pa HaJl JAPYLITBHMA 32 YINpaBibambe
JT0OPOBOJEHUM IE€H3UjCKUM (POHIOBHUMA, OPraHN30BakhE MEH3M]CKUX TUIAHOBA U JIpyra MUTamka O
3Ha4aja 3a GYHKIHMOHHUCAKE TOOPOBOJHHUX MEH3UJCKUX (HDOHIOBA.

O0aBsbame OCUTYpamba U JOOPOBOJHHOT MEH3UJCKOT OCUTYpamba PEryJIMCcaHo j€ U MOA3aKOHCKUM
aKTHMa KOje JOHOCH ATeHIyja.

3aKOHU U MOA3AaKOHCKU aKTH KOjUM je ypeheH CEeKTOp OcHUrypama, JOCTYIHU Cy U Ha UHTEPHET
cTpaHuuu Arenuuje (www.azors.rs.ba).
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AreHumja 3a ocurypame Pemyomuke Cpricke

2. OCUT'YPAIBE

2.1. Tpxumre ocurypama

2.1.1. Y4ecHHIH HA TPKUIUTY OCUTYParba

VYdecHUIM HAa TPXKUIITY OCHTYpama, MOJ Haa30poM ATreHIHje, Cy: APYIITBA 32 OCHTypame ca
cjequmrem y PeryOommmm Cprickoj, ¢unujane apymrasa 3a ocurypame u3 ®buX, 3actymHumnm u
OpokepH y ocurypamy, Te 3amTtutHu Gou Permyonuke Cpricke u oBiantheHn akTyapH.

2.1.1.1./I[pywumea 3a ocuzypamwe

Ha tpxumrty ocurypama Pernyomuke Cprcke, y 2025. ronunau, nocioBaio je 14 apymraBa 3a
ocurypame ca cjegumreMm y PemyOmuimu Cprickoj, Koja Cy npemMa JjeJaTHOCTH OCUTYpamba,
CjequmTy W cTamy BehwHCKOr BiacHUINTBA, Ha maH 31.12.2025. roguHe, mpeicTaB/beHA Y
HapeHOj Tabeu.

Tabena 1: /lpywmea 3a ocuzyparme u3z Penyonuxe Cpncke

. Behnnacko
P.b. JpymTBo 3a ocHrypame Cjemumre BIACHIILTEO
HEKUBOTHA OCUT'YPAIBA
1. J.J1. Bpuko rac ocurypame Bpuxo nomahe
2. JpuHa ocurypame a.n. Munuhn nmomahe
3. JyHaB ocurypame a.z. bama Jlyka CTpaHo
4. Eypoc ocurypame a.z. bamwa Jlyka nmomahe
5. Kpajuna ocurypame a.z. bamwa JIyka nmomahe
6. MukpohuH OCUTypame a. 1. Bama Jlyka nmomahe
7. HemkoBuh ocurypame a.n. Bujersuna nmomahe
8. Ocurypame Aypa a.n. bama Jlyka nomahe
9. Ocwurypame [apanr a.1. Bbpuko nomahe
10 [Ipemuym ocurypame a.n. bamwa Jlyka nmomahe
11. CAC-Cynepll OCUT'YPAKE a.n. Bujesbrna nomahe
12. Tpurnas ocurypame a.n. bamwa Jlyka CTPaHO
KUBOTHA U HEXKUBOTHA OCUTI'YPAIbA (KOMITIO3UTHA JIPYIITBA)
13. Grawe ocurypame a.f. Bama Jlyka CTpaHO
14. Wiener ocurypame a.z. bamwa Jlyka CTPaHO

Hzeop:Llenmpannu pecucmap XOB

On 14 npymtaa 3a ocurypame, koja umajy cjenuinre y Permyomumm Cprickoj, 12 je peructpoBaHo
3a 00aBJbame J[J€JaTHOCTU HEXKMBOTHUX OCUTYpama, a 2 JAPYIITBA 3a OCUTYpame 3a 00aB/bame
JjeJIaTHOCTU HEXUBOTHUX U KUBOTHUX OCUTYpama (KOMIO3UTHA JPYIITBA 3a OCUTYpame), Mpu
gemy je 9 mpymTaBa 3a ocurypame mocioBaio nyrem ¢unujane y ®buX. V 2025. ronunu, Ha
TPXKUIITY ocurypama PenyOnuke Cpricke, mociaoBaio je 1 9 ¢unujana qpyiraBa 3a OCUTypambe
n3 ObuX.

Kpajem 2025. ronune AreHnyja je ogo0puiia MpeHoc 1jeToKyHOr noprdesba y CBUM BpcTama
HEXMBOTHUX OCUTypama Tpurias ocurypame a. 1. bama Jlyka, pymTBy koje npuxsara noptdesb,
JPYWITBY 3a OCUTYpame ,, IpuriaB ocurypame™ 1.1. CapajeBo U TO CBUX aKTHBHHMX yroBopa y
BpCcTaMa pHU3MKa HEeXHMBOTHHX ocHurypama. Ilogerkom 2026. rogune, Tpurias ocurypame a.u.
bama Jlyka je mpecrasio 1a 00aBJba JjeIaTHOCT HAa TPXKUIITY ocurypama y Pemyonunum Cprckoj,
Te je OprcaHo U3 perucTpa APyIITaBa 32 OCUTYPAE.
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

Cmpykmypa é1acnuuimea

[Ipema cTpykTypu BIacHUINTBA, ca crambeM Ha gaH 31.12.2025. roaune, 10 apymraBa 3a
ocHurypame je 0uino y Behuackom nomahem BIaCHUINTBY, JOK CY 4 APYIITBA 32 OCUTYpame Ouja y
BeNMHCKOM CTPaHOM BJIACHMILITBY.

Tabena 2: Bnacnuuxka cmpykmypa y opyuwimeuma 3a ocuzypare uz PC

. VYuemhe y VYuemhe y VYuemhe y
Bpoj apymrasa : .
BrnacHUIITBO YKYITHOM YKYITHO] (akTypucaHoj
332 OCHTYPame .
KaIuTaIy aKTHUBU MIPEMUjU
Behuncko momahe BiacHHIIITBO 10 62,8% 44,5% 61,5%
BehuHcko cTpaHO BIACHHIITBO 4 37,2% 55,5% 38,5%
VYKYIIHO 14 100,0% 100,0% 100,0%

Useop: Uszsjewmaju opywmasa 3a ocueypare uz PC u Llenmpanuu pecucmap XOB

JpyimTBa ca BEhMHCKUM CTpaHUM KallUTaJIOM Cy Y4eCTBOBaja y yKyInHOM KanuTaiy ca 37,2%. Ha
JPYLITBA 32 OCUTYpame ca BENMHCKUM CTpaHUM KalluTajioM oAHocH ce 55,5% yKynHe akTuBe U
38,5% dakrypucane npemuje.

Jbyocku pecypcu

Ha nman 31.12.2025. roguHe, y OpyIITBEMA 3a OCUTYpame ca cjenuinreM y Pemyomuiu Cprickoj
6uJo je 3armocneno 1.390 pagauka. bpoj u kBanuukamona CTpyKTypa 3arociieHUX y APYIITBHMA
3a OCUTYpame MPEICTAaBILEHH Cy Y HapeIHOj Tabeu.

Taébena 3: Bpoj u keanugukayuona cmpykmypa 3anocienux y opywimeuma 3za ocuzypare u3 PC

A TTTEATA 31..12.2023. 31..12.2024. 3 1..12.2025. ;{g;;z
0poj % 0poj % 0poj %
HK 3 0,2 2 0,1 4 0,3 200,0
K 0 0,0 1 0,1 1 0,1 100,0
HC 2 0,1 0 0,0 0 0,0
KB 66 4,3 37 2,6 40 2,9 108,1
CCC 784 51,4 775 534 799 57,4 103,1
BKB 1 0,1 1 0,1 1 0,1 100,0
BIIC 68 4,5 55 3.8 46 33 83,6
BCC 559 36,7 546 37,6 468 33,7 85,7
MP 40 2,6 32 2,2 29 2,1 90,6
ap 2 0,1 2 0,1 2 0,1 100,0
YKVYIIHO 1.525 100,0 1.451 100,0 1.390 100,0 95,8

H3zeop: Uszsjewumaju opywmasa 3a ocucyparwe uz PC

ITopen Tora, y ¢punujazama apymTasa 3a ocurypame u3 @buX Ouno je 3anocneno 346 pagHuka,
y 3amrutHoMm ¢oHay Penybnmuke Cpricke 8 paaHuka, a INTO 3ajeJHO ca 3arociieHHuMa Y
JpYyLITBUMA 32 OCUTypame ca cjenuiireM y PermyOnunu Cprickoj unnu 1.744 pannuka. Takohe, Ha
TPXKUIITY OCHTypama JAjellyjy M 3acCTYNHHUIM U OpokepH y ocurypamy (pusnuka nuua), Te
oBnamheHu akTyapH, a IITO je MPUKA3aHO y HACTaBKy OBOT MOTJIaBJba.
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AreHumja 3a ocurypame Pemyomuke Cpricke

2.1.1.2. 3acmynnuyu u 6pokepu y ocucypary

3akspyuHo ca gaHom 31.12.2025. rogune, y Perucrap 3actynHuka u Opokepa y OCUTYypamy KOJI
AreH1yje OuiI0 je yrucaHo:

= 689 3actymHuMKa y ocurypamy — ¢Gu3MYKa Jnna, o 4dera mx je 103 perucrpomaio
Mpely3eTHUUKE Padbe,

= 20 ngpymrTaBa 3a 3acTylame y OCHUTypamy ca cjegumreMm y PemyOmuim Cprickoj
(yxpyuayjyhu [Tomre Cpricke, MUKpOKpEAUTHA IPYIITBA U OaHKe) 1 3 ¢rumrjaie ApyIiTaBa
3a 3actyname u3 ObuX,

= 24 Opokepa y ocurypamy — (hu3udKa Jjuia,

= 7 OpoKepcKuX ApymiTaBa ca cjenumreM y Pemy6nuiu Cprickoj u 6 ¢unmujana OpoKepcKux
npyirasa u3 ObuX.

Ha unTepHer ctpanunu Arenuuje (Www.azors.rs.ba) NocTynaH je akTyellHU U3BOJI U3 perucrapa
3aCTYITHUKA U OpOKEpa y OCUTYPAY.

VY 2025. ronunu, AreHiyja je opranu3oBaia eAyKalnjy U oAprKalia jeJlaH peIOBHU U 1Ba BAaHPEAHA
UCIUTHA pOKa 3a MoJlaramkbe CTPYYHOI UCHHUTA, KOjU je MmoTpedaH 3a AoOujame oBiamhema 3a
o0aBJbambe MOCJIOBA 3aCTyNMHHUKA y OCHrypamy U Opokepa y ocurypamy. CTpydHH HCHUT je
MOJIOKUJIO YKYITHO 164 kanauaara.

2.1.1.3. 3amumumnu ¢pono Penyonuxe Cpncke

3amtutHu o Penybnuke Cpricke (y najbeM TeKCTy: 3alITUTHH (POHJ) OCHOBAH je 3aKOHOM O
00aBE3HOM OCHTypamby 3a MOTOPHA BO3WMJAa M OCTAJIUM OOABE3HUM OCUTYypamuMa O]
onroopaoctH (,,Ciayx6enu rmacHuk Pemyonuke Cprcke, 6poj: 102/09 — [Ipeunnrhenu Tekcr),
Kao 1moce6Ho npasHo juie. Haanexxnoct 3amTutHor GpoHaa nponucaHa je 3aKkoHOM 0 00aBe3HUM
ocurypamuma y caobpahajy (,,Crmyx0enu rinacuuk Pemybmuke Cprcke®, 6poj: 82/15, 78/20 u
1/24). 3amrtutHu QoHA je o0aBe3aH Ja U3BpIlIaBa 00aBe3y HaKHaJe IITeTe HacTale Ha TEpUTOPUjU
Peny6mnuke Cprcke Tpehem omreheHoM Uiy, ako UX MPOY3pOKYje HEMO3HATO BO3UJIO (IITETE HA
nuuMal) WM BO3MIIO YHjH BJIACHUK HHUj€ 3aKJbYYHO YTOBODP O OCHTYpaky Ol ayTOOATOBOPHOCTH
(mwtere Ha nuiuMa U crBapuMa). [lopen Tora, 3amTuTHH (QOHJ je oOaBe3aH Na M3BpIIaBa H
o0aBe3y UCIIaTe HaKHAa/e OIITeheHNM JHMIMMa y CiIy4ajy J1a HUje 3aKJby4YeH YTOBOp O 00aBe3HOM
OCUTypamy IyTHHKA y jaBHOM IIPEBO3Y OJ1 MOcJbeaulla HecpehHor cityyaja, Te ITeTa U3 OCHOBA
ayTOO/ATOBOPHOCTHU M OCUTYpama IMMyTHHUKA Y JaBHOM IIPEBO3Y KOje HUCY MOTJjie OUTH HaJloKHaleHe
U3 CTeYajHe WJIM JIMKBHUIAIMOHE Mace JIPYIITBA 32 OCUTYPAIheE.

HonatHo, 3amTuTHU (OHI je ayXkaH Ja BOAM IEHTpPaJHy EJIEKTPOHCKY 0a3y mojaraka
HEOIXOJHUX 32 3aKJbYUHMBaI-€ YrOBOPAa O OCUTYpamy M pjelllaBame OAIITETHHUX 3aXTjeBa, Te
nojiaTaka o o0OpadyHaToj MPEeMHjU 3a 00aBE3HO OCUTYpame Of ayTOOATOBOPHOCTH M OCUTYpambe
NyTHUKA y jJaBHOM IpeBO3y Of Mocibeauua HecpehHor ciywaja. J[pymrTBa 3a ocurypame ca
cjenumreM y Pemy6nuiu Cprickoj u guimjane ApyiTaBa 3a ocurypame ca cjeaumreMm y @buX
(wnanoBu 3amITUTHOT (DOHJIA) IOCTaBIba]y HANpHje]l HaBeeHe MMojaTKe 3alTUTHOM (OHIY, YUjU
je IeTaJbHMjU Ca/ip>kaj M HaYMH J0CTaBJbamba Mponucana ATreHImja.

! V3 n3yserak nponucan wianoM 51. ctas 2. 3akoHa 0 06aBE3HUM OCUIypamKuMa y caobpahajy
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

Cea mpymTBa 3a ocurypame koja y PemyOmunm Cprickoj o0aBibajy IMOCIIOBE OCHTypama O
ayTOOJTOBOPHOCTH M OCUTYpama IyTHHKA Y jJaBHOM MIPEBO3Y OJ1 MOCJbeIUIla HecpehHOT city4aja,
OCHM ITyTHUKA Yy Ba3aylIHOM caoOpahajy, o0aBe3HO cy uinaHOBHW 3amTuUTHOr (GoHma u 1urahajy
JOTMPUHOC  3amTUTHOM  (QOHAY, CcpasMjepHO oOpadyyHaToj TPEMHJU OCUTypama O]
ayTOOJrOBOPHOCTH U OCHTYpara IyTHHKA Y jJaBHOM IPEBO3Y OJ1 MOCJbeuIa HecpehHor ciiydaja

y Peny6smunm Cprickoj.

YKynHO ocTBapeHu Npuxoau 3amtutHor GoHaa, y 2025. ronunaun, cy n3Hocuiu 3.932.111 KM u
Behu cy 3a 62,9% y oAHOCY Ha MPEeTXOJHY TOAMHY, o dera ce 84,8% OJHOCHIIO Ha MOCIOBHE
npuxonae, ¢uHancujcke npuxonae 3,1%, ocrane npuxoae 11,9%, te mpuxone on yckiahupama
Bpujeanoctu umosune 0,2%. Ha nmoBehame yKynmHUX MpuxoAa yTHUIANIO je noBehame MOCIOBHUX
npuxoja (IpUXoIu OJ1 HAKHAJE 3a LIEHTPAJIHY €JIEKTPOHCKY €BUACHIIN]Y).

VYkynHu pacxoau cy uzHocuiu 3.787.002 KM u 6uinu cy Behu 3a 94,0%, a UnHIIN Cy UX IIOCIIOBHU
pacxomau (97,1%) u ocranu pacxoau (2,9%). Ha moBehame ykymHUX pacxoja yTULAJO je
noBehame MOCIOBHUX pacxoia (TPOIIKOBH HAKHAJE 3a OJAp)KaBame IEHTPaIHE EJIEKTPOHCKE
€BUJCHIIM]E, TC TPOIIKOBU PE3EpBHCAma). 3alITUTHU (DOHJ je OCTBApUO BHILIAK MPUXOAA HaJ
pacxoauma y uzHocy oz 145.109 KM.

VY HapenHoj Tabenu JaT je mperiie] pjeliaBama U UCIiaTe OJIITETHUX 3aXTjeBa, KOjU CE€ OJJHOCE
Ha IITETe Ha JHIMMa WIM UMOBHHU Yy caoOpahajHUM He3rojama M3 HaJUIeKHOCTH 3allITHUTHOT
dbonma.

Tabena 4: Oowimemmnu 3axmjegu npema 3auimumnom Gonoy

. Wupexe
OmITEeTHH 3aXTjeBU 2023. 2024. 2025. 2025/2024
1. [TpujaBsern y Tekyhem meproay u peakTHBUPAHU 315 261 299 114,6
2. IIpeHeceHn U3 NPETXOJHOT Meproia 86 71 56 78,9
3. Vkynan 6poj 3axTjeBa (1+2) 401 332 355 106,9
4. OnbujeHn 3aXTjeBU 80 46 70 152,2
5. Obpahenu 3axTjeBu Oe3 00H]jeHIX 250 230 210 91,3
6. bpoj ucmiahenux 3axTjeBa 250 230 210 91,3
7. 3Hoc ucruiahenux 3axtjeBa (KM) 1.188.803 | 986.396 | 1.068.883 108,4

Useop: Uszejewmaj 3awmumnoe ponoa

VYkymnan Opoj OITETHUX 3aXTjeBa je Behu, y OJHOCY Ha UCTH TIEPHOJ] TPETXOAHE TOANHE, YCIbET
noBehawa Opoja mpHja/beHUX OAIITETHUX 3axTjeBa y TeKkyheM mnepuogy M peakTHBHpaHUX.
CxonmHo TOME M M3HOC UcIulaheHMX OIITEeTHUX 3axTjeBa je 6uo Behu. IIpocjeuna BpujegHOCT
ucraheHor oamTeTHOT 3axTjeBa u3Hocuia je 5.090 KM u Ouna je Beha 3a 18,7% y oaHocy Ha
MIPETXOJIHY TOJIUHY.

2.1.1.4. Osnawhenu axmyapu

VY ckmany ca mehyHapoaHUM cTaHaapauMa 3a 00aBJbamkbe OCHTYpama O]l MOce0HE BAXKHOCTH €
obe30jeheme amekBaTHOT Opoja mpodecuoHaNHO ocnocobbeHux aktyapa. Ha man 31.12.2025.
roauHe, y Perucrap oBnamthennx aktyapa koja Arernuje 6umio je ynucano 40 nuna. Ha naTepaer
cTpanuuu AreHumje (www.azors.rs.ba) 10CTynaH je akTyeJlHU U3BOJ U3 Peructpa opnamrheHux
aKTyapa.
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2.1.2. OOpauyyHaTa nmpemMmuja Ha TPKUIITY ocurypama Penyoianke Cpncke

VY HapenHoj Tabenu nar je mperiie] YKymHO oOpadyHare MpeMHuje Ha TPXKHUINTY OCHUTypama y

Peny6muum Cprickoj?, 3a 2023, 2024. u 2025. roauny.

Tabena 5: Ilpemuja ocuzyparwa oopauynama na mpycuuimy PC

Obpauynata npemuja Ha TpXuMTY Pemyommke Cpricke
Cy6jextn Ha 2023. 2024. 2025. Urnexe
P.B.
Tpxxumty PC HN3zHoc 9% H3Hoc o U3zHoc o 2025/24
(KM) ’ (KM) ’ (KM) ’
1. | JPYIUTBA U3 PC | 237.234.954 @ 74,0 | 257.497.708 | 72,3 | 268.918.069 | 69,7 104,4
1.1, | Hexusorna 209.967.151 | 65,5 | 229.204251 | 644 | 240.150.568 | 62,2 | 104.8
OCUTypama
1.2. | XKuBoTHa ocurypama 27.267.803 8,5 28.293.457 7,9 28.767.501 7,5 101,7
OUIJINIJAJIE
2. JIPVILITABA U3 83.235.814 | 26,0 | 98.715.232 | 27,7 | 116.795.863 | 30,3 118,3
®buX
5.1, | HexusoTHa 53741368 | 16.8 | 65.379.497 | 183 80.709.311 | 20,9 123.4
oCUTypama
2.2. | XKuBoTHa ocurypama 29.494 446 9,2 33.335.735 9.4 36.086.552 9.4 108,3
VKYIITHO 320.470.768 | 100,0 | 356.212.940 | 100,0 = 385.713.932 | 100,0 | 108,3

Useop: Uszgjewumaju opywmasa 3a ocueyparee uz PC u ¢punujana opywmasa uz @buX

OOpauyHata mpeMuja Ha TpXKUIITY ocurypama PemyOmmke Cprcke, y nepuoay 01.01. mo

31.12.2025. roaune, nznocuna je 385.713.932 KM u Ouna je Beha, y oqHOCY Ha UCTH MEPUOJ

nperxojiHe roaune, 3a 29.500.992 KM unu 8,3%. O0padyHaTa npemuja IpylTaBa 3a OCUTypame

u3 Peny6nuke Cpricke Beha je 3a 4,4%, 1ok je oOpauyHara npemuja ¢uiMjaiga ApylTaBa 3a

ocurypame u3 ®buX Beha 3a 18,3%.

V cibenehoj Tabenu je nmpeacTaBibeHa CTPyKTypa oOpadyHaTe NpeMHje Ha TPJKUIITY OCUTypamba y

Peny6muiu Cprickoj, mpeMa BpcTama OCUrypama, 3a 2023, 2024. u 2025. roauny.

Tabena 6: Oopauynama npemuja na mprcuwmy ocuzypara y PC, npema epcmama ocuzyparsa

2023. 2024. 2025.
Bpcra ocurypata HsHoc WzHoc Unpexe
% W3znoc (KM % % | 2025124
(KM) v (KM)

Ocurypame He3roze 18.059.070 5,6 21.847.683 6,1 28.136.531 7,3 128,8
Ocwurypame Bo3uia Koja ce kpehy mo
KOITHY, OCHM BO3WJIa KOja ce Kkpehy 1o 27.856.755 8,7 32.698.437 9,2 35.541.068 9,2 108,7
IIIMHaMa
Ocurypaibe HMOBHHE O 110apa M 10.430.236 | 3,3 12.083.722 | 34| 13.365.555 | 3.5 110,6
MIPUPOJHUX CHIIA
Ocurypare o OCTAINX WITETa Ha 13.577.653 | 42 15976.075 | 4,5 | 19487423 | 5,1 122,0
HNMOBHUHU
Ocuryparse 011 0roBopHoCTH 32 178.745.937 | 558 | 195448530 | 54,9 | 208.424.797 | 54,0 106,6
ynoTpeOy MOTOPHHX BO3HJIA
Ocrano 15.038.868 4,7 16.529.301 4.6 15.904.505 4,1 96,2
VYKyIHO HEKMBOTHA OCUTYpamba 263.708.519 82,3 294.583.748 82,7 320.859.879 83,2 108,9
JKuBoTHO ocurypame 56.762.249 17,7 61.629.192 17,3 64.854.053 16,8 105,2
YkynHO 320.470.768 | 100,0 356.212.940 | 100,0 385.713.932 | 100,0 108,3

Hzeop. Uzejewumaju opywmasa 3a ocueyparee u3z PC u ¢punujana opywmasa uz ®buX

2 YkynHO o6padyHaTa MpemMuja Ha TPXKUIITY OCUTypamba Pery6muke Cpricke je o6padyHaTa Ha HA4MH Jia j€ YKyIHa IIPEMHUja KOjy
cy oOpadyHana JpymTBa 3a OcuUrypame ca cjeaumreM y PemyOmumm Cprickoj, ymMameHa 3a NpeMHjy KOjy Cy Ta IpyIITBa
oOpauynana y ®buX u yeehana 3a mpemujy kojy cy ¢uimjane ApynITBa 3a ocurypame ca cjequmreM y ®@buX obpadynana y

Peny6uuiu Cprickoj.
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

On oOpauyHate mpemuje Ha TpXKUIITY ocurypama PemyOmmke Cpricke y 2025. roawHu, Ha
MIPEMH]Yy HEKUBOTHUX ocurypama ogHocuiio ce 320.859.879 KM umm 83,2%, nok je oOpauyHara
peMuja KUBOTHUX ocurypama uzHocuna 64.854.053 KM unu 16,8%. Y onHocy Ha IpeTXoaHy
roJuHy, oOpadyHaTa IpeMuja HeXKUBOTHUX Oocurypama je Beha 3a 8,9%, a mpemuja >KMBOTHUX
ocurypama 3a 5,2%. IIpemuja ocurypama ojf OATOBOPHOCTH 3a YNOTpeOy MOTOPHHUX BO3WJIA ca
61,4% nomuHupa y CTPYyKTypH IMpeMHje ApYIITaBa 3a OCUTypame ca cjeauiureM y PemyOmumu
Cprickoj 00padyHaToj Ha TPXKHUINTY ocurypama Pemyonuke Cprcke.

2.1.3. TpxuumiHa CTPYKTYpa U KOHLEHTpauuja

VYuenthe apymrasa 3a ocurypame ca cjeaumreM y Peryosmmm Cprickoj u ¢puirjaia qpyuirtaBa 3a
ocurypambe U3 ®buX y ykymHo oOpauyHato] mpeMuju Ha TpxumTy PemyOmmke Cpricke
MIPUKA3aHO j€ Y HAPEIHO] TaOCIIH.

Tabena 7: Yuewhe opywimasa 3a ocuzypare u3z PC u gpunujana opywmaea uz @buX na mpycummy PC

VYuemhe apymrasa 3a ocurypame u3 Penyonuke Cpenke u ¢punujana npymrasa uz ©buX y
YKYIHO 00pavyHaTOj mpeMuju Ha TpxkuiuTy PemyOnuke Cpricke
P-b. JpywmrBo 3a ocurypame u3 PC / punujane 2023, 2004 2025,
npymrasa u3 buX

1. J.J1. Bpuko rac ocurypame 4,2% 3,8% 3,7%
2. Grawe ocurypame a.z. 12,2% 11,5% 11,1%
3. JpuHa ocurypame a.n. 7,2% 6,8% 6,1%
4, JyHaB ocurypame a.n. 6,4% 6,3% 6,4%
5. Eypoc ocurypame a.z. 3,2% 3,3% 3,4%
6. Wiener ocurypame a.m. 6,8% 7,2% 8,3%
7. Kpajuna ocurypame a.z. 2,4% 3,7% 4,3%
8. Mukpo¢uH ocurypame a. . 4,1% 4,1% 4,1%
9. HemmkoBuh ocurypame a.n. 6,1% 6,0% 5,2%
10. | Ocwurypame Aypa a.n. 6,4% 6,0% 5,5%
11. Osiguranje Garant a.d. 4,3% 4.2% 4,3%
12. | IIpemuyM ocurypame a.g. 4,1% 5,2% 6,2%
13. CAC-Cymnepll ocurypame a.n. 1,2% 1,2% 1,1%
14. | TpurnaB ocurypame a.n. 5,3% 2,9% 0,0%
15. | Aca llenTpan ocurypame a.1. 5,0% 5,3% 5,9%
16. Adriatic osiguranje d.d. 3,4% 4.2% 5,0%
17. | Camelija osiguranje d.d. 0,9% 1,0% 1,2%
18. Croatia osiguranje d.d. 0,9% 0,8% 0,9%
19. Euroherc osiguranje d.d. 2,9% 2,8% 2.8%
20. | SARAJEVO osiguranje d.d. 1,5% 1,4% 1,3%
21. | Vienna osiguranjed.d. 3,4% 3,6% 3,4%
22. UNIQA osiguranje d.d. 6,7% 6,1% 6,7%
23. | Tpurnas ocurypame 1.1. 1,3% 2,5% 3,2%
YKYITHO 100,0% 100,0% 100,0%

Uzeop. Uzejewumaju opywmasa 3a ocueypare uz PC u ¢hunujana opywmasa uz @buX

VY cipeneheM mperneny naT je CTENEH KOHIEHTpaLWje TPXKHILITa ocurypama y PemyOnuim
Cprckoj, mo peer rpymnama, U3 Kojer ce BUAM Ja HUje Owilo mpomjeHa Opoja ApymiTaBa 3a
OCHTYpame 0 peer rpymnama, Te J1a HA jeJJHO APYIITBO 3a OCUTYpame HUje OCTBapuiIo yuerthe y
yKynHO oOpauyHatoj npemuju Behe o 15%, 10k ce caMo jeTHO IPYIITBO 32 OCUTypame Halla3!u y
rpynu 10-15% ydemrha y ykynHo o6padyHaToj NpemMuju.
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AreHumja 3a ocurypame Pemyomuke Cpricke

Tabena 8: Yuewhe opywimasa 3a ocucypare u3z PC u gpunujana opywmmaea uz3 @®buX y ykynno oopauynamoj
npemuju na mpycummy PC, npema peer zpynama

VYuemhe apymraBa 3a ocurypame u3 Penyonuke Cpricke n ¢punmjana apymrasa u3 ®buX y
YKYITHOj TpeMHjHu Ha TpKUITY Penyomrke Cpricke mpema peer rpynama
2023. 2024. 2025.
VYuemhe Bpoj Bpoj Bpoj
YkynHo YkynHo YkynHo JpylTaBa
JpyLiTaBa 3a JpyIITaBa 3a
yuemhe yuemrhe yuemhe 3a
OCUTypambe OCUTypame
OCHTYPaEe
10 5% 37,8% 14 39,6% 14 38,7% 14
5-10% 50,0% 8 48,9% 8 50,2% 8
10-15% 12,2% 1 11,5% 1 11,1% 1
npeko 15% 0 0 0,0% 0 0,0% 0

U3zeop: Uzejewimaju opywmasa 3a ocueyparwe uz PC u gunujana opywmasa uz @buX

Herfindahl
u3padyHaBa ce Kao 30up KBajpara IMOjeJMHAYHOT ydemiha CBaKOT JPYIITBA 32 OCHUTYpPame y

Hirschman wunpgexc mnpencraBiba, Takohe, Mjepy KOHIEHTpaLWje TpPXKUILTA U

OJIHOCY Ha ocTBapeHy npemujy. OBaj HHICKC y3uMa y 003Hp pellaTUBHY BEJIIMYMHY U PACIIOjeITy
ApYUITaBa Ha TPXKHUIITY, TC YKOJIHMKO j& TPXKHIITE MOHOIOJIMCTHYKO, IOCTOjU U Beha Tp)KUIIHA
KOHIIEHTpaIlMja, OJHOCHO Mama KOHKypeHIrja. MHIeke ce moBehaBa yKOJIHMKO ce cMamyje 0poj
ApyIITaBa y4eCHUKA Ha TPXKUINTY, & Y UCTO BpUjeMe pa3iiuKka y BennuuHu Mel)y ;rMa je ce Beha.
YKonuko O TOCTOjalIo caMO jeHO IPYIITBO KOje ce 0aBU OCUTYpPameM, HHIEKC OM M3HOCHO
10.000 (yuemhe nHa Tpxumty 100%, omnocHo mHAekc je 100*100=10.000). Y cymnpoTtHOM
CIIy4ajy, YKOJIUKO OM OMIIO MHOTO JPYINTaBa ca cpa3MjepHo HUCKUM ydentheM, oko 0%, MHIEKC
ou 6mo Oym3y 0, mTo OM yKa3uBajio Ja Ha TPXKUINTY IMOCTOjJH CaBpIIEHA KOHKYpEHIHja. AKO je
Herfindahl Hirschman uanexc uzmely 1.000 u 1.800 cmaTpa ce 1a Ha TPXKUIITY MTOCTOjU YMjepeHa
koHnenrpanuja. C o63upom na je Herfindahl Hirschman unnexc y 2025. rogunu u3Hocuo 583
MO€Ha, MOXKE C€ 3aKJbYUMTH Jla j€ Ha TPXKHUINTY ocurypama PemyOnumke Cpricke mocTojana
MPUJIMYHO jaKa KOHKYPEHIIH]a.

2.1.4. OOpauyHaTa npemMuja no ApymITBMMa 3a OCUTypame

2.14.1. Oopauynama npemuja opywmasa 3a ocuzypare ca cjeoumimem y Penyonuyu Cpnckoj

VYkynHo oOpauyHara npemuja, y nepuoxy 01.01. mo 31.12.2025. rogune, Apy1iTaBa 3a OCUTypame
ca cjeauiuteM y Penyonunu Cprickoj, ykJbydyjyhu v mpeMujy Kojy Cy oBa APYILITBA 33 OCUTyPambe
oOpauyHana Ha TpxumTy ocurypama ®buX, nznocuna je 344.707.429 KM (on gera 268.918.069
KM y Peny6numnu Cprckoj, a 75.789.360 KM y ®buX). YV ogHoCcy Ha UCTHU TIEPHO]T TIPETXOTHE
roJivHe, o0OpadyHaTa npeMuja ApyIiTaBa 3a OCUrypame ca cjeaumreM y Peryomumu Cprickoj 6mma
je Beha 3a 13.034.296 KM wu 3,9%.

VY mapenHoj Tabenu mpuKazaHa je oOpadyHaTta TpeMHja 1O APYIITBAMA 3a OCHTYpame ca
cjemqumreMm y Peryommmm Cprickoj 3a 2023, 2024. u 2025. roquny.

Tabena 9: Yxynno oopauynama npemuja no opywmeuma 3a ocuzyparse uz PC

OO6pauyHaTa ipemuja

JlpymITBO 32 OCUTYpamke y 2023. 2024. 2025. Wnpexc

P.B. .
Peny6umuiu Cprckoj 3HOC 2025/24
HNsnoc (KM) % % HNznoc (KM) %
(KM)

HEXHWBOTHA OCUT'YPAIBA
1. J.J. bpuko rac ocurypame 17.354.289 5,8 17.769.270 5,4 20.063.958 5,8 112,9
2. Grawe ocurypate a.J. 13.083.833 4,3 14.349.145 43 15.590.172 | 4,5 108,6
3. JpuHa ocurypame a.z. 25.895.450 8,6 27.319.704 8,2 26.681.229 | 17,7 97,7
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HM3BjemTaj o cramy cekropa ocurypama y Penyominun Cprckoj 3a nepros 01.01.2025. no 31.12.2025. ronune

O6pauyHaTa mpemMuja
PE. HpymTBo 32 ocurypame y 2023. 2024. 2025. Wunexc
Peny6munu Cprckoj UsHOC 2025/24
Nznoc (KM) % % Uznoc (KM) %
(KM)

4 JlyHaB ocurypasbe a.j. 30.690.137 | 10,2 32.918.135 9,9 35.509.656 | 10,3 107,9
5. Eypoc ocurypame a.n. 12.088.446 4,0 14.945.257 4,5 16.994.149 | 49 113,7
6. Wiener ocurypame a.J. 37.383.581 12,4 44.117.897 | 133 51.471.373 | 14,9 116,7
7 Kpajuna ocurypame a.n. 7.714.679 2,6 13.210.379 4,0 16.639.162 | 4,8 126,0
8 MuxkpoduH ocurypame a.J. 21.531.139 7,1 24.388.917 7,4 25.430.052 | 74 104,3
9. HeuixoBuh ocurypame a.n. 19.396.013 6,4 21.379.606 6,4 19.883.021 5,8 93,0
10. | Ocurypame Aypa a.z. 32.124.042 | 10,7 32.989.722 9,9 28.752.220 | 8,3 87,2
11. | Ocurypame 'apanT 1.1. 13.693.548 4,5 15.073.331 4,5 16.772.499 | 4,9 111,3
12. | IlpeMuymM ocurypame a.n. 21.131.582 7,0 29.044.217 8,8 36.518.845 | 10,6 125,7
13. CAC-Cymnepll ocurypame a.n. 3.866.495 1,3 4.245.843 1,3 4.431.948 1,3 104,4
14. | TpurnaB ocurypame a.j. 17.079.733 5,7 10.392.301 3,1 -129.7713 0,0 -1,2

YKYITHO HEXXMBOTHA

OCHTYPATBA 273.032.966 | 90,5 | 302.143.724 | 91,1 314.608.513 | 91,3 104,1
KUBOTHA OCUT'YPAIBA
l. Grawe ocurypasme a.J. 25.913.781 8,6 26.681.378 8,0 27.091.320 | 7.8 101,5
2. Wiener ocurypame a.a. 2.633.866 0,9 2.848.031 0,9 3.007.596 0,9 105,6

YKVYITHO )XMUBOTHA

OCHTYPATBA 28.547.647 9,5 29.529.409 8,9 30.098.916 | 8,7 101,9

YKVYITHA ITPEMUJA 301.580.613 | 100,0 | 331.673.133 | 100,0 344.707.429 | 100,0 103,9

Hzeop: Hzsjewumaju opywmasa 3a ocueypare uz PC

I'paghukon 1: Ykynuo oopauynama npemuja no opywimeuma 3a ocuzypare uz PC

IIPEMMJA IO JPYIIITBUMA 3A OCHUI YPAILE

(®KM)

Tpurnas ocurypame a.a. | -129.771

CAC-CynepIl ocurypasme a.a. 4.431.948
Kpajuna ocurypame a. 1. 16.639.162

16.994.149

Ocwurypame l'apanT 1.1, l 16.772.499
Eypoc ocurypame a.a. l

Hemkosuhi ocurypame a.a. 19.883.021

JI.JT. Bpuko rac ocurypame 20.063.958

MuxpobuH ocHryparme a. 1. 25.430.052

JpHHa ocHTypatbe a. 1. 26.681.229

Jlynas ocurypate a.a. 35.509.656

TIpemuyy ocHrypasme a.i. 36.518.845

Grawe ocurypame a.i. 42.681.492

54.478.968

l

l

l
Ocurypame Aypaa.n. : 28.752.220

l

l

R

0

10.000.000 20.000.000 30.000.000 40.000.000 50.000.000 60.000.000

H3zeop: H3zsjewumaju opywmasa 3a ocueyparse us PC

VY HapenHoj Tabenu naT je Mperyieq MpeMuje Mo APYIITBUMA 33 OCUTYpame ca CjeIUIITeM Yy
Perry6mumn Cprickoj oopauynare y @buX 3a 2023, 2024. u 2025. roquny.

3 IIpymiTBo 32 OCHTypambe je TOHUjENo OJTYKy O TIPECTAHKY MOCIOBama y Permy6mumu Cprickoj, a IITO je yTHIANO Ha UCKa3aH:u
u3Hoc obpauyHare npemuje. [Touetkom 2026. roauxe Tpurias ocurypae a.J. je OprcaHo U3 perucTpa ApyLITaBa 3a OCUTYPamke
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AreHumja 3a ocurypame Pemyomuke Cpricke

Taéena 10: Obpauynama npemuja opyuimasa 3a ocuzypare uz PCy ®buX

OO0pauyHaTa mpeMmuja
PE 2023. 2024. 2025.
o ApyIuTBo 32 OCHIypatbe W3zHoc o W3zHoc o W3Hoc o ;/I()Hz@e/gj
(KM) (KM) (KM)
HEKNBOTHA OCUT'YPAIBA
1. | .M. Bpuko-rac ocurypame 3.794.074 | 5,9 4.340.495 | 5.9 5.784.110 | 7,6 133,3
2. | Jlpuna ocurypame a.n. 2.711.409 | 4,2 2.997.470 | 4,0 2.991.005 | 3,9 99,8
3. | JyHaB ocurypame a.n. 10.090.393 | 15,7 | 10.484.611 | 14,1 | 10.855.612 | 14,3 103,5
4. | Wiener ocurypame a.J. 16.789.563 | 26,1 | 20.035.621 | 27,0 | 21.063.108 | 27,8 105,1
5. | Mukpodut ocurypame a.j. 8.246.267 | 12,8 9.788.400 | 13,2 9.496.409 | 12,5 97,0
6. | Ocurypame Aypa a.z. 11.652.163 | 18,1 | 11.479.736 | 15,5 7.503.345 | 9,9 65,4
7. | Ilpemuym ocurypame a.j. 7.901.791 | 12,3 | 10.683.674 | 144 | 12.685.803 | 16,7 118,7
8. | Eypoc ocurypame a.j. 1.880.156 | 2,9 3.092.319 | 4,2 3.849.568 | 5,1 124,5
9. | Kpajuna ocurypasme a.n. 37.147 | 0,1 228984 | 0,3 616,4
YKVYIIHO HEXXUBOTHA
OCUTYPALA 63.065.815 | 98,0 | 72.939.474 | 98,3 | 74.457.944 | 98,2 102,1
KUBOTHA OCUT'YPAIBA
1. | Wiener ocurypame a.n. 1.279.844 | 2,0 1.235.951 1,7 1.331.416 1,8 107,7
YKVYITHO XMBOTHA
OCHTYPARLA 1.279.844 | 2,0 1.235.951 | 1,7 1.331.416 | 1,8 107,7
YKVIIHA PREMIJA 64.345.659 | 100,0 | 74.175.425 | 100,0 | 75.789.360 | 100,0 | 102,2

U3zeop: Uzejewmaju opywmasa 3a ocueyparee uz PC

JpymiTBa 3a ocurypame ca cjeaumreM y PemmyOnmnu Cprickoj oOpadyHana cy npemujy y @buX y

u3Hocy ox 75.789.360 KM, koja je, y OQHOCY Ha MpEeTXOJIHY roauHy, Ouna Beha 3a 2,2% u

y4eCcTBOBaJA y YKYITHO] IPEMHUjH IPYIITaBa 32 OCUTypame ca cjeaumreM y Permybmumum Cprickoj

ca 22,0%. Y cTpyKTypH OBE IIpeMHje JOMUHUPAJIA j¢ TPEMH]ja HeXKHUBOTHUX OCUTYpama ca 98,2%.

Cmpykmypa nopmeeva

VY HapenHoj Tabenu je MpeAcTaB/beHA CTPYKTypa YKYIMHO oOpadyHaTe MpeMHje JpyIiTaBa 3a

ocurypame ca cjequirem y PenmyOnuu Cprickoj, mpema BpcTama ocurypama, 3a 2023, 2024. u

2025. roauny, ¢ TUM Ja c€ KaTeropuja ,,ocmano” oqHOCU Ha 13 rpyna HeKHBOTHUX OCUTYpamba,

KOj€ Y YKYITHO] IPEMHU]JH MOJeTMHAYHO YUECTBY]Y OKO J€THOT MPOIICHTA.

Taébena 11:Yxynno oopauynama npemuja opywimasa 3a ocuzypare uz PC, npema epcmama ocuzyparma

2023. 2024. 2025.

Bpcra ocurypama U3snoc Hinexc

P H3zHoc (KM) % (KM) % Uznoc (KM) % 2025/24

Ocurypame He3roze 20.155.640 | 6,7 24219276 | 73 30.185.234 8,8 124,6
Ocurypame Bo3HIIa KOja ce
Kpehy 1Mo KOITHY 0CHM, BO3WIIA 22.108.251 7,3 24.303.088 7,3 24.903.076 | 7,2 102,5
Koja ce kpehy mo mmHama
Ocuryparse HMOBHHE 01 9.548.735 | 3.2 9.764.752 | 2,9 10.403.929 | 3,0 106,5
non(apa u HpI/IPO,HHI/IX cuiia
Ocuryparse o1 OCTanuX Irera 15.439.747 | 5,1 18.787.893 | 5,7 19.896.097 | 5,8 105,9
Ha UMOBHHHU
Ocurypaibe 01 OIrOBOPHOCTH | 191 565 933 | (34 | 208.940.012 | 63,0 | 215.520417 | 62.5 103,1
3a ynoTpedy MOTOPHUX BO3WJIA
Ocraio 14.574.360 | 4,8 16.128.703 | 4,9 13.699.760 | 4,0 84,9
VKyIIHO HEXXMBOTHA ocurypama | 273.032.966 | 90,5 | 302.143.724 | 91,1 | 314.608.513 | 913 104,1
JKuBOTHO ocHrypame 28.547.647 9,5 29.529.409 8,9 30.098.916 8,7 101,9
VKymHO 301.580.613 | 100,0 = 331.673.133 | 100,0 | 344.707.429 | 100,0 | 103,9

H3zeop: Uszejewumaju opywmasa 3a ocucyparve uz PC
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W3BjemTaj o cramy cekropa ocurypama y Perryoumnu Cprickoj 3a nepuox 01.01.2025. o 31.12.2025. rogune

On yxynHO oOpadyHare npemuje, y 2025. ronuHn, Ha TPEeMHjy HEXKMBOTHUX OCUTYParba OJTHOCHIIO
ce 314.608.513 KM wumu 91,3%, nok je oOpauyHaTa mpemuja >KUBOTHUX OCUTypamba M3HOCHIIA
30.098.916 KM unu 8,7%. Y oaHOCYy Ha NPETXOAHY IOJHMHY, OOpadyHaTa NpeMHja HEXXHUBOTHUX
ocurypama je Beha 3a 4,1%, 1ok je oOpauyHaTa IIpeMuja >KUBOTHUX ocUrypama Beha 3a 1,9%.

VY yKynHO 00pauyHaToj IpeMHUjU OCUTypara O]l OATOBOPHOCTHU 3a YHOTpeOy MOTOPHUX BO3MIIA,
Haj3HayajHuje ydenihe je uMasna mpeMuja 00aBe3HOr OCUTYpama 0 ayTOOATrOBOPHOCTH ca 99,6%.
VYuenthe npemuje 06aBe3HOT OCUTYpama 01 ayTOOATOBOPHOCTH, Y YKYITHO 00pauyHaToj NpeMuju
ocurypama JApyluTaBa 3a ocurypame ca cjeaumreMm y PenyOmuum Cprckoj, 6mio je 62,2%,
OJTHOCHO y YKYNHO 0OpauyyHaTO] IPEeMHUjU HEXHMBOTHHX ocurypama 68,2% u Huje 3HayajHU]je
POMUjEEHEHO Yy OJHOCY Ha IPETXOHY TOJUHY.

VY HacTaBKy ce Aaje Hu3 rpauukux WiycTpanuja odpadyHaTe peMuje IpyliTaBa 3a OCUTypambe
ca cjepumreM y Peny6uunu Cprickoj.

I'paguxon 2: Kymynamuena cmona pacma yKynno oopauyname npemuje opywimasa 3a ocuzypame uz PC
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H3zeop: Uszejewumaju opywmasa 3a ocueyparve uz PC

I'paghuxon 3: Ykynuo oopauynama npemuja opywmasa 3a ocuzyparse usz PC, npema epcmama ocuzyparsa
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U3zeop: Uzejewimaju opywmasa 3a ocueyparee uz PC
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I'pagukon 4: Ykynuo oopauynama npemuja HexicueomHux ocuzyparoa opyuimasa 3a ocuzypare usz PC
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2.1.4.2.

H3zeop: Uszejewumaju opywmasa 3a ocucyparve uz PC

Oébpauynama npemuja punujana opywimaea 3a ocuzyparse ca cjeouuimem y @buX

VY ykynmHO 0OpayyHaTOj MpeMHjHU, Ha TPXKUIITY ocurypama Pemybmuke Cprcke, ¢unmjane

Ipyuirasa 3a ocurypame u3 ®buX yuyecrsosaie cy ca 30,3%, oqHocHo y uzHocy oxa 116.795.863

KM.

Y HapemHoj Tabenum TpHKa3aH je Mperjiel oO0padyHare MpeMHje, Ha TPXKUIITY OCUTYpama Y

Peny6muiu Cprickoj, o dunmjanama apymrasa u3 @buX 3a 2023, 2024. u 2025. roauny.

Tabena 12: Obpauynama npemuja no unujanama opyuwimasa 3a ocuzypare uz ®buX

. ObpauyHara nmpemuja
®dunujane ApyuITasa 3a
P.b. ocurypame u3 ®buX koje 2023. 2024. 2025. bz
nocayjy y PC Hsnoc o Hsnoc o Hsnoc % 2025/24
(KM) (KM) (KM)
HEXUBOTHA OCUT'YPABA
1. | Aca IllenTpan ocurypame a.a. | 16.150.461 | 19,4 | 18.836.893 | 19,1 22.598.042 | 19,3 120,0
2. | Adriatic osiguranje d.d. 10.441.566 | 12,5 | 13.697.043 | 13,9 18.318.511 | 15,7 133,7
3. | Camelija osiguranje d.d. 2.889.187 | 3,5 3.419904 | 3,5 4.631.085 | 4,0 135.4
4. | Croatia osiguranje d.d. 2.896.811 3,5 2.918.820 | 3,0 3.368927 | 2,9 1154
5. | Euroherc osiguranje d.d. 9.351.724 | 11,2 | 10.013.337 | 10,1 10.884.890 | 9,3 108,7
6. | SARAJEVO osiguranje 4.716.656 | 5.7 4.838.934 | 49 4.999.621 43 103,3
7. | Vienna osiguranje d.d. 829.783 1,0 1.545.237 1,6 1.554.139 1,3 100,6
8. | UNIQA osiguranje j.x. 6.247.872 | 1,5 7.035486 | 7,1 9.376.351 8,0 133,3
9. | Tpuraas ocurypame ... 217.308 | 0,3 3.073.843 3,1 4977744 | 43 161,9
VYKVYITHO HEXXUBOTHA
OCHUTYPARLA 53.741.368 | 64,6 | 65.379.497 | 66,2 80.709.311 | 69,1 123.,4
JKXNUBOTHA OCUT'YPAA
1. | Adriatic osiguranje d.d. 510.700 | 0,6 1.330.905 1,3 920.130 | 0,8 69,1
2. | Croatia osiguranje d.d. 103.484 0,1 108.744 0,1 103.564 0,1 95,2
3. | Vienna osiguranje d.d. 9915633 | 11,9 | 11.201.397 | 11,3 11.518.964 | 9,9 102,8
4. | UNIQA osiguranje i.1. 15.099.848 | 18,1 | 14.712.273 | 14,9 16.349.940 | 14,0 111,1
5. | Tpurnas ocurypame ... 3.864.782 | 4,6 5.982.416 | 6,1 7.193.954 | 6,2 120,3
VKVIIHO )XUBOTHA
OCHUTYPAIBA 29.494.446 | 354 | 33.335.735 | 33,8 36.086.552 | 30,9 108,3
VKVIIHA ITPEMHAJA 83.235.814 | 100,0 | 98.715.232 | 100,0 | 116.795.863 | 100,0 118,3

H3zeop: Hzejewumaju punujana opywmasa uz @buX
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

VY cTpykTypu npemuje Gurjana qpyiTaBa 3a ocurypame ca cjeaumreM y ®buX, koja je y 2025.
rOJUHN OOpauyHaTa Ha TPXKUILTY ocurypama Pernybnuke Cpricke, HEKMBOTHA OCUTYypama Cy
yuecTBoBaia ca 69,1%, a xxuBoTHa ocurypama ca 30,9%. [Ipemuja HEKUBOTHUX OCUTypamba KOjy
cy unmjane apymraga 3a ocurypame ca cjeaumtem y @buX obpauynane y Pemyomuin Cprickoj
je Beha 3a 23,4%, 10K je npemuja ®KUBOTHUX OCUTypama rnosehana 3a 8,3%, mocMaTpaHo y OAHOCY
Ha 2024. romuny. Ilpemuja ocurypama OJi OJTOBOPHOCTH 3a YMOTPeOy MOTOPHHUX BO3HJIA
yuecTBoBazia je ca 37,2% y ykynHo oOpauyHaroj nmpeMuju Gpuiivjaia IpyIlTaBa 3a OCUTypambe ca
cjequmrem y ®buX.

2.1.5. Ilpemuja oOpayyHaTa myTeM 3aCTYIIHUKA U OpPOKepa y OCUTypamby

2.1.5.1. Ilpemuja obpauynama nymem 3acCmMynHUKa u OpoKepa y ocuzyparsy Ha mpicuuiny
ocuzypamwa y Penyonuyu Cpnckoj

VY HapenHoj tabenu nar je mperjen npemuje oOpauyHaTe MyTeM 3acTyNHUKa M Opokepa y
OCUTypamy, Ha TPJKUIITY ocurypama y PermyOiauuu Cprckoj, 3a 2024. u 2025. roguny.

Tabena 13: Ilpemuja oopauynama nymem 3acmynHuka u 6poxepa y ocuzypawy na mpcuuwimy PC

2024, 2025.
OOpauyHara peMuja myTem C e e OO6pauyHara npemmja myTemMm ez e
< 3aCTYIIHUKaA OCUTYpaAH IyTeM 6p0Kepa y 3aCTYIIHUKA OoCUrypam nyTeM 6pOKepa y
PE. Cy0jexTn Ha Ty y ypawy OCHTypamy R4 y yparwy OCHUT'ypamby
Hjprszuny Vyemhe y Vyemhe y Vyemhe y Vyemhe y
Hznoc YKYITHO N3zHoc YKYIHO U3zHoc YKYIHO Hznoc YKYITHO
(KM) o0pavyHaToj (KM) 00padyHaToj (KM) 00padyHaToj (KM) 00pavdyHaToj
MIPEMH]jH MPEMH]jH MIPEMH]H MIPEMH]H
JIPVIIITBA 3A
1. | OCUTYPABE | 70.652.953 27.4% 13.920.366 5.4% 77.763.033 28,9% 16.138.195 6,0%

13 PC

.1, | Hexmorna 44.992.306 19,6% 13.774.856 6,0% 51.478.572 21,4% 15.972.386 6,7%
OCHUTypama

1, | Kuporna 25.660.647 90,7% 145.510 0,5% 26.284.461 91,4% 165.809 0,6%
OCHUTypama
OUITAJATIE

2. | IPYILITABA 43.396.454 44,0% 4.647.106 4.7% 48.783.790 41,8% 6.452.323 5,5%
U3 ®BuX

5.1, | Hexuporna 18.439.383 28,2% 3.639.009 5,6% 21.925.689 27,2% 4.984.809 6,2%
OCHUTypama

2, | KusotHa 24.957.071 74,9% 1.008.097 3,0% 26.858.101 74,4% 1.467.514 41%
OCHUTypama

VKYITHO 114.049.407 32,0% 18.567.472 5% 126.546.823 32,8% 22.590.518 5,9%

Useop: Uzgjewmaju opywmasa 3a ocueypare uz PC u ¢punujana opywmasa uz @buX

[Ipemuja Ha Tpx’uIITYy ocurypama PenmyOmuke Cprncke y 2025. roaunu, oOpadyHarta myTeM
3acTynmHHKa U Opokepa y ocurypamy, usHocwia je 149.137.341 KM wunu 38,7% ykymHO
oOpauyHnare npemuje u Beha je 3a 12,5%, y ofHOCY Ha MPETXOIHY TOIUHY.

[Tytem 3acTynHMKa y OcuTrypamy o0pauyHara je npemuja y usHocy oz 126.546.823 KM, onHocHO
32,8% yxymHe mpemuje, 10K je myTeM Opokepa y ocurypamy obpadynaro 22.590.518 KM wm
5,9% yxkymHe pemuje.

[IpeMuja HEKMBOTHUX OCHTypama, oOpadyHaTa IyTeM 3acTyIHHKAa W OpoKepa y OCUTypamy,
n3Hocuna je 94.361.456 KM unu 29,4% npemuje He:)XKUBOTHUX ocurypama 1 Beha je 3a 16,7% y
OJIHOCY Ha MCTU mepuoi mnperxoane roguHe. [lytem 3acTynmHuka u Opokepa y OCUTYpamy,
oOpauyHnaro je 54.775.885 KM unu 84,4% mnipemuje KUBOTHUX OCUTYpama, a MITO MPEACTaBIba
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noBehame oOpauyHaTe MpeMuje KUBOTHUX OCHUTypama MyTeM OBUX KaHala mpojaje 3a 5,8% y

OJIHOCY Ha MPETXOAHY TOANHY.

VY HapeaHoj Tabenu gaT je mperjea mpeMuje oOpadyHaTe IMyTeM 3acTylHHKa M Opokepa y

ocurypamy Ha Tpxxuity Permyosimke Cpricke, 1o Bpctama ocurypama 3a 2024. u 2025. roauny.

Tabena 14: Ilpemuja oopauynama nymem 3acmynnuka u époxepa y ocuzypary na mpycumimy PC, no epcmama

ocuzypamwa
2024. 2025.
Obpauynara npemuja myteM | OOpadyHarta mpemuja ImyTeM O06pauyHaTa IpemMyja ImyTeM O6pauyHaTa mpeMuja myTeM
3aCTYIIHUKA y OCUTYPAbY OpoKepa y ocurypamy 3aCTYITHUKA Y OCUTYpamy OpoKepa y ocurypamy
Bpcre ocurypama Vuemnthe y Vuemnthe y Vuemthe y Vuemhe y
(M) pB ju, (M) pemuju, (KM) pemuju, (M) pemuju,
pcTaMa BpCcTama BpCTamMa BpCTamMa
ocurypama ocurypama ocurypama ocurypama
OcHrypame Hesroze 5.563.227 25,5% 4.577.573 21,0% 10.727.560 38,1% 5.138.108 18,3%
Ocurypame Bo3uIa Koja
ce xpehy 1o xommy, 6.589.216 20,2% 1.336.186 4,1% 8.469.558 23,8% 1.602.053 4,5%
OCHM BO3HJIa KOja ce
kpehy no mmHama
Ocurypatme UIMOBUHE
071 TIOKapa 1 1.962.798 16,2% 1.693.388 14,0% 2.168.195 16,2% 2.603.327 19,5%
HpMpO}IHI/IX cHuJia
Ocurypate o1t ocTajmix 2.523.400 15,8% 4.809.151 30,1% 3.596.836 18,5% 5.617.609 28,8%
mTeTa Ha UMOBHUHHU
Ocurypatbe oz
OAITOBOPHOCTH 32 42.479.054 21,7% 1.113.824 0,6% 45.989.735 22,1% 1.219.150 0,6%
ynotpedy MOTOPHUX
BO3WJIa
Ocrano 4.313.993 26,1% 3.883.744 23,5% 2.452.377 15,4% 4.776.948 30,0%
YKyIHO HOKUBOTHA 63.431.688 21,5% 17.413.865 5,9% 73.404.261 22,9% 20.957.195 6,5%
OCUTyparma
YKyIHO KHBOTHA 50.617.719 82,1% 1.153.607 1.9% 53.142.562 81,9% 1.633.323 2,5%
OCUTYparba
VKYITHO 114.049.407 32,0% 18.567.472 5.2% 126.546.823 32,8% 22.590.518 5.9%

Useop: Uzgjewmaju opywmasa 3a ocueypare uz PC u gunujana opywumasa uz @buX

Hajsehe yuenthe oOpadyHare npeMuje myTeM 3aCTyITHUKA y OCUTYpamby 3a0UJbEeKEHO j€ Y BpcTaMma
KUBOTHUX OCUTYypama, a HajBehe yuenthe oOpauyHaTe mpeMuje MyTeM OpoKepa y OCUTYpamy y
BPCTH OCUTYypama OCTAJIUX IITETa Ha UMOBHHHM, y YKyIHO 0OpaduyHaTO] IPEeMHjU OBUX BpCTa
ocUrypama.

Homunanno nmocmarpano, Hajeehu u3Hoc oOpadyHarte MpeMuje MyTeM 3acTyITHHUKA 3a0UIbEXKEH e
y KHUBOTHUM OCUTYPalbHMa U OCUTYPamy OJI OJATOBOPHOCTH 3a yIOTpeOy MOTOPHUX BO3WIIA, a
myTeM OpOKepa y OCUTYpamy OCTAlluX IITeTa Ha MMOBHHU M OCUTypamy Hesrozae. lIpemmja
OCHTypama 0J1 OJITOBOPHOCTH 3a YIIOTpeOy MOTOPHUX BO3MWIJIA, OOpadyHATa IyTeM 3aCTyITHUKA U
Opokepa y ocurypamy, ydecTBoBaja je ca 22,7% y yKymHO oOpadyHaToj MPEMHjU OBE BpPCTE
OCHUTypama.
2.1.5.2. Ilpemuja opywmasa 3a ocuzypare ca cjeouuimem y Penyonuyu Cpnckoj oopauynama

nymem 3acmynHuKa u 6poxepay ocuzypary
[Ipemuja xKojy cy apyIITBa 3a OCUTypame ca cjenuinreM y Pemy6nunu Cprickoj oOpadyHana myTeM
3aCTyIHHKA U Opokepa y ocurypamwy, y 2025. rogunu, nzHocuna je 126.305.358 KM wm 36,6%
YKYITHO 0OpadyHaTe mpeMuje. Y 0JHOCY Ha HCTH ITePHO/] TPETXO0IHE TOUHE, peMuja oOpadyHaTa
MyTeM OBHUX KaHaia mpoxaje o6una je Beha 3a 10.518.825 KM wnu 9,1%.
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U3Bjemiraj o cTamy cekropa ocurypama y Pemyomunu Cprickoj 3a nepuox 01.01.2025. mo 31.12.2025. ronune

VY HapeaHoj Tabenu 1aje ce mperJiel MpeMuje APYyIITaBa 3a OCUTYpambe ca cjeauinTeM y Penyonunm
Cprckoj, oOpauyHare MmyTeM 3acTylHHKA U OpoKepa y OCHUTypamy, 110 BpcTaMa OCHTypama 3a
2024. n 2025. ronuny.

Tabena 15:Ilpemuja opywmasa 3a ocuzypare oopavyynama nymem 3aCmynHuKa u opokepay ocuzyparmwy, no
epcmama ocuzyparsa

2024. 2025.
OOpauyHara npemMuja myTem OOpauyHara npemMuja myTem OO0pauyHara npemmja myTemMm OO6pauyHara pemMmja myTemMm
3aCTYIIHUKA y OCUTYPAY OpoKepa y OCUrypamy 3aCTYITHUAKA Y OCUTYpamy OpoKkepa y ocurypamy
Bpcra ocHrypatsa g’qemhe Yy é’qemhe Yy é"{emhe v é’qemhc Y
tec | S | e | || S| e | oS
BpcTama BpcTama BpcTama BpcTamMa
OCHUTypamba OCHTYpamba OCHTIYpamba OCHUTypamba
Ocuryparbe Hesroje 8.582.729 35,4% 4.693.078 19,4% 13.903.163 46,1% 5.151.450 17,1%
Ocurypatbe Bo3uiia Koja ce
kpehy o xomHy, ocum 5.562.756 22,9% 956.208 3,9% 6.984.765 28,0% 1.172.715 4,7%
BO3MIIa Koja ce kpehy o
IUHaMa
Ocurypatse HMOBHHE 01 2.164.053 22.2% 1.357.093 13,9% 2.280.301 21,9% 2.125.883 20,4%
10YKapa 1 MPUPOTHUX CHJIA
Ocurypate o1t ocTajmix 2.118.116 11,3% 9.004.133 47,9% 2.940.116 14,8% 8.582.049 43,1%
ITeTa HAa UMOBHUHH
Ocurypatbe oz
OJTOBOPHOCTH 33 YHOTpeOy 46.284.552 22,2% 290.774 0,1% 49.553.937 23,0% 496.581 0,2%
MOTO]DHI/IX BO3HJIa
Ocraio 3.539.980 21,9% 5.162.133 32,0% 1.758.409 12,8% 4.694.550 34,3%
YKyIHO HOXUBOTHA 68.252.187 22,6% 21.463.420 71% 77.420.691 24,6% 22.223.228 7,1%
ocUrypama
YKyIHO KHBOTHa 25.925.416 87,8% 145.510 0,5% 26.491.171 88,0% 170.268 0,6%
OCHTYpamba
YKYITHO 94.177.603 28,4% 21.608.930 6,5% 103.911.862 30,1% 22.393.496 6,5%

H3zeop: Uzejewumaju opywmasa 3a ocueyparse us PC

JpymTBa 3a ocurypame ca cjenumreM y PenyGmuuum Cprickoj cy, MyTeM 3acTyNHUKa Y
ocurypamy, oopauyHana npemujy y uzHocy o 103.911.862 KM unu 30,1% yxynHe npemuje,
JIOK Cy ITyTeM OpoKepa y ocurypamy obpadyHaia nmpeMujy y usHocy oa 22.393.496 KM umnu 6,5%
YKYIIHE TIpeMHuje.

[Ipemuja HEXKMBOTHUX OCUTYpama KOjy Cy APYIITBA 3a OCUTypame ca cjeaumutem y PemyOnuiu
Cprickoj o6pauyHana, y 2025. ronuHH, MyTeM 3aCTyITHUKA U OPOKEpa y OCUTYpamy, U3HOCHUIIA &
99.643.919 KM (31,7% ox ykymnHO oOpadyHaTe MpeMHje HeKUBOTHUX OCUTYypama) U Beha je 3a
11,1% y onHOCY Ha UCTH MIEpUOJ] TpeTXoiHe ToauHe. [lyTeM 3acTynmHuKa U OpoKepa y OCUTypamby
je obpauyHaro 26.661.439 KM unu 88,6% on yKynHe npemuje KUBOTHHUX OCUTypama, a LITO
npecrasba nosehame oOpauyHaTe NpeMuje KUBOTHUX OCUTypama IyTeM OBUX KaHajla Mpojaje
3a 2,3% y OHOCY Ha UCTH TIEPHOJI TPETXOTHE TOANHE.

Hajsehe yuenthe oOpadyHare mpeMuje myTeM 3acTyITHUKA y OCUTYpamby 3a0HJbEeKEHO j€ Y BpcTama
KUBOTHOT OCUT'ypama, 10K je HajBehe yuenthe oOpauyHare npeMuje myTteM OpoKepa y OCUTypamy
y BPCTHU OCUTYypama OCTaJluX IITeTa Ha UMOBHHH, Y YKYIHO 00padyHaTo] MpEeMHUjU OBUX BpCTa
ocurypama. HomuHanHo nmocmaTtpano, HajBehu U3HOC oOpadyHaTe MpeMuje IMyTeM 3acTyIHHKA
3a0MJBEKEH j€ y BpCTaMa OCUTYypama O] OATOBOPHOCTHU 3a YIOTpeOy MOTOPHHUX BO3WJIA H
KUBOTHUM OCHUTYpamuMa, a IyTeM OpoKepa y BpCTaMa OCUTypama OCTAIUX IITeTa HA UMOBUHH U
OCHUTYypama HE3ToJIe.

[Ipemuja ocurypama O] OATOBOPHOCTH 3a YMOTpeOy MOTOpPHHMX BO3WjIa oOpadyHara MyTeM
3aCTyIHHKA U OpoKepa y ocUTypamy, yuecTBoBaja je ca 23,2% y yKynmHo oOpadyHaToj MpeMuju
OBE€ BPCTE OCUTYPaba.
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2.2. buaaHcHa cTpyKTypa

Ha ocHOBy nocTaB/heHHX peBUAMpPAHUX (PMHAHCH]CKHUX W3BjEIlTaja JAPYIITaBa 3a OCUTYpambe 3a

2025. roauHy, Y OBOM IOTJIaBJby C€ Jlaje YIOPEIHU MPHUKA3 U aHaIu3a OCHOBHHUX OMJIAHCHHX

nozunuja 3a 2024. u 2025. roauny.

2.2.1. buiaanc cTamba

Bpujennoct mocioBHE akTHBE M MMAaCUBE JPYLITaBa 32 OCUTYpame ca cjeaumreM y PemyOmumm

Cprckoj, ca cramem Ha gad 31.12.2025. rogune, uznocmia je 734.289.942 KM u y ogHOoCy Ha

ctame Ha gan 31.12.2024. rogune Omna je Beha 3a 5,4%.

Ckpahena miema akTuBe 30MpHOT OWIIaHCa CTama JApyIITaBa 3a ocurypame 3a 2024. u 2025.

rOJUHY, Aata je y cibeaechoj rademnm.

Tabena 16: Akmuea — yKynHo 3a céa opywimea 3a ocuzypare u3 PC

AKTUB A 31.12.2024. 31.12.2025. Hupexc
Mzuoc (KM) Vo H3znHoc (KM) Vo 2025/24

A. CTAJTHA UMOBHUHA (I+HI+II+IV) 499.734.427 71,7% 512.503.790 69,8% 102,6
I - Hematepujanna cpencrsa 1.911.820 0,3% 2.197.278 0,3% 114,9
II - HekperHitHe, HHBECTHUIORE HEKPETHHUILC, 139.664.000 | 20,0% | 141.382.445 | 193% | 1012
MOCTPOjeHha,0NpeMa U 0cTalla OCHOBHA cpeacTBa (1+2+3)
1. 3emspmmiTe, Tpal)eBHHCKH 00jEKTH, TOCTPOjea U olpeMa 40.463.293 5,8% 44.025.210 6,0% 108,8
2. lHBeCTHLIMOHE HEKPETHUHE 91.394.185 13,1% 88.460.592 12,0% 96,8
3. Ocrana OCHOBHA CpPENICTBA 7.806.522 1,1% 8.896.643 1,2% 114,0
III - Ayropouynu ¢uHaHCHjCKH uTacManu (1+2) 358.145.831 51,4% 368.914.375 50,2% 103,0
i{.p&; :f;lfi P}:ﬂl;anmany 3aBHCHHUX, IPUAPYKCHUX M OCTAIHX 5305.592 0.8% 5270262 0.7% 993
2. AyropoyHu (MHAHCH]CKH IUTACMaHA MaTHYHUM,3aBUCHUM
M OCTAJIUM MOBE3aHUM [PABHUM JIMIL[IMa, TyTOPOYHI
(UHANCH]CICH ILTACMAHH Y 3CMIbH H HHOCTPAHCTBY, 352.840.239 | 50,6% | 363.644.113 | 49,5% 103,1
(uHaHCHjCKa CPEeNICTBA KOja ce Aprke 0 poka rocmujeha,
(buHaHCHjCKa CPEICTBA PACIIONIOKUBA 32 TIPOJIAjy M OCTaIN
YyrOpOYHH (HHMHAHCH]CKH TITACMaH!
IV - Omnoxena mopecka cpeacTsa 12.776 0,0% 9.692 0,0% 75,9
b. TEKYRA UMOBUHA (IHII+III+IV) 197.150.332 28,3% 221.786.152 30,2% 112,5
I - 3anuxe, CTaJIHa CPEJICTBA U CPE/ICTBA 00ycTaB/beHOT 2995 484 0.4% 2 464.129 0.3% 823
MOCJIOBatha HAMH]jEHEHA POJIAjH
II - KpaTkopouHna motpaxxuBama, IiIacCMaHA ¥ TOTOBHHA 129.020.233 18,5% 150.921.536 20,6% 117,0
EHTE;);EIE‘(’)“C”T‘;?T‘;?(;EL?;“OBY npemuje, yuemha y naxhap 21.119.592 3,0% 26.908.749 3,7% 1274
i;)?p";zi’:;:z*”a M3 CTICUHMQHIHHX 110CI0Ba H /Ipyra 10.073.571 1,4% 11.969.464 1,6% 118.8
3. Kpatkopoynu (pHHAHCH)CKH TUTACMaHU 64.526.454 9,3% 65.549.493 8,9% 101,6
4. 'otoBuHA 33.300.616 4,8% 46.486.293 6,3% 139,6
5. Tlope3 Ha moaty BpHjeaHOCT 7.537 0,0%
III - AKTUBHA BpeMEHCKa pa3rpaHuyemha 64.903.485 9.3% 68.104.518 9.3% 104,9
[V - OnnoxeHa nopecka cpecTsa 231.130 0,0% 295.969 0,0% 128,1
ITOCJIOBHA AKTUBA (A+b) 696.884.759 | 100,0% 734.289.942 | 100,0% 105,4
BAHBUJIAHCHA AKTHUBA 16.268.813 14.934.248 91,8
YKYIITHA AKTHUBA 713.153.572 749.224.190 105,1

H3zeop: bunancu cmarwa opywmasa 3a ocueyparse uz PC
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H3Bjemraj o cramy cekropa ocurypama y Pemyomuuun Cprckoj 3a neprox 01.01.2025. no 31.12.2025. ronune

VY HapenHoM rpadUuKOM MPHUKA3y MPEICTaBIbeHA j€ CTPYKTYpa IMocjaoBHE akTuBe 3a 2024. u 2025.
TOJIUHY.

I'paguxon 5: Cmpykmypa nocnoene akmuee opywimaea 3a ocuzyparme uz PC
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Useop: bunancu cmara opywmasa 3a ocueypare uz PC

VY CTpyKTypu HOCIOBHE aKTHMBe, ca crameM Ha aaH 31.12.2025. roauHe, crajHa UMOBHHA je
yuecTBoBazia ca 69,8%, a tekyha umosuna ca 30,2%.

Y onHocy Ha ctame Ha an 31.12.2024. ronune, ctanHa uMoBUHa ce moBehana 3a 2,6%, a y okBupy
Koje cy ce moBehaln M3HOCH Ha TMo3uIMjama HematepujanHa cpeactsa (14,9%), HekpeTHUHe,
MHBECTULIMOHE HEKPETHUHE, IIOCTPOjeHha, ONpeMa 1 0cTasla OCHOBHa cpezcTtsa (1,2%), tyropounu
¢bunancujcku maacmanu (3,0%), 10K je cMambene 3a0UIbe)KEHO Ha TO3UIM]H OJJI0KEHa TTopecKa
cpeactsa (24,1%). Ha nosehame n3Hoca Ha MO3ULMJU HEKPETHUHE, HHBECTULIMOHE HEKPETHHHE,
MIOCTPOjeHba, ONpeMa M OcTaja OCHOBHA CPEACTBAa YTULAIO je moBehame craBke Ipal)eBUHCKH
00jeKTM M CTaBKE AaBaHCU M HEKPETHHHE, OMOJOIIKa CpeJACTBa, MOCTPOjeHa, OIlNpeMa U
MHBECTULIMOHE HEKPETHUHE Yy TMPHUIPEMH, a OJHOCH C€ Ha HHBECTHIIMOHY HEKPETHUHY Y
IpUIIpeMU. Y OKBUPY OBE€ IMO3UIIMj€ CMambHWIE Cy Ce MHBECTHIIMOHE HEKpEeTHHHE 300r mpojiaje
JMjesia MHBECTUIIMOHMX HEKPETHUHA, KOJA TPH JPYLITBA 32 OCHTypame. Y OKBUPY AYTOpPOYHHUX
¢buHaHCHjCKUX ITacMaHa J0NUIo je 1o nmoBehama cTaBKU (PMHAHCH]CKA CPEJICTBA KOja ce ApXKe 10
poka nocnjeha (06Be3HMIIE) M (PUHAHCH]CKA CPECTBA PACIIONOKUBA 32 MPOJIajy (HOBA ylaramwa
nocnujehe o6se3nuna). C npyre crpaHe, CMambWIM Cy C€ JAYrOpOYHM (PMHAHCH]CKH IUIaCMaHH
MaTMYHUM, 3aBUCHUM U OCTAJUM IIOBE3aHMM MPAaBHUM JUIMMa U JyrOpPOYHH (PUHAHCH]CKH
IUTACMaHM Y 3eMJbU (JETIO3UTH) 3HauYajHUje KOJ JeAHOT JpYIITBA 3a ocurypame. IIpomjene Ha
no3uiyjamMa HeMmaTepujajHa CpelcTBa M OJUIOKEHA IOpecKa CpeACTBa HUCY MaTepHjajHO
3HaYajHe.

Texyha nmoBuHa ce nosehana 3a 12,5%, y okBHpy Koje je 3a0usbeskeHo noBehame Ha Mo3uljama
KpaTKOpPOYHA MOTpa’KuBama, IacManu U rotoBuHa (17,0%), akTHBHa BpEMEHCKA pa3rpaHuyeha
(4,9%) u onnmoxkeHa mopecka cpenctsa (28,1%), m0k je cMameme 3a0UIbEKEHO Ha TMO3UIUJU
3aJiMxe, CTajlHa CPEJCTBA U CPEJCTBa 00YCTaBJFEHOI MOCIOBaka HaMHjemeHa npoaaju (17,7%).
Ha nosehame n3HOCa y OKBHPY MO3UIMje KPAaTKOPOUHA MOTPaKMBamka, IMJIACMAaHU U FOTOBHHA
3HaYajHHUje je yTuano nosehame NOoTpakuBama 0 OCHOBY NpeMHUje, yuenrha y HaKHa i ITeTa U
OCTaJIi KYTIIH, yCJbell nmoBehama cTaBke OCTalld KYIIM M OCTalla MOTPaKWBamba, 3Ha4ajHUje KOJl
JEIHOT APYIITBA 32 OCUTypame (300T peaan3oBaHe Mpojaje Aujesa UHBECTUIIMOHUX HEKPETHUHA),
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Te moBehame HW3HOCAa TOTOBMHE (YyCJbel HMCTeKa Jocmjeha W He3aBpIICHWX Ipolieca HOBUX

yJarama).

AKTHUBHA BpeMEHCKa pa3rpaHuuemna cy ce nosehana ycibes nosehama U3HOCa IPEHOCHE MpeMUje
U pe3epBU 3a IITETE KOje Majiajy Ha TepeT peocurypasaua, a IITO je€ y BE3U ca pealln3aliljoM
MOJINTUKA CAOCUTYpamba U PEOCUTypamba, Te MopacTa pa3rpaHMuEeHUX TPOIIKOBa IpubaBe, KO 1Ba
JpYLITBAa 332 OCUTYypame. YCJbel HUCKOT ydeniha y MOCJIOBHO] aKTHUBU NMPOMjEHE Ha MO3UILIUjU
3amuxe, CTajHa CpEeACTBa M CpElCTBa OOYCTaBJbEHOI IIOCIOBaka HaMHUjEHEHA MPOJaju U

OJIJI0KEHA MOPecKa CPeICTBA HUCY MaTEpHjaliHO 3HAYajHE.

BanOunancHa akTuBa, OJHOCHO IIaCHBa, je cMameHa 3a 8,2%, Ha 1ITa je yTulaia npoMjeHa u3Hoca
o0aBe3a O OCHOBY PEBOJBUHI KpeAWTa KOJ jJEJHOT JPYIITBAa 3a ocurypame. [luo m3Hoca
MCKa3aHOT y OKBHUPY OBE IMO3MIIMj€ OJHOCH CE€ Ha Jp)KaBHY UMOBHHY (rpal)eBHHCKE 00jeKTe Koje
KOPHCTHU APYIITBO 32 ocurypame Wiener osiguranje a.d), Ha moTpakuBama 0J1 IPaBHUX JIUIA KOja
Cy y cTe4ajy U KOju Ce HHje MHUjeHha0 HAKOH MTOYETHOT €BUICHTUPAbA.

Ckpahena mema macuBe 30MpHOT OWIIaHCA CTama ApyIITaBa 3a ocurypame 3a 2024. u 2025.
roJUHY, Aata je y cibeaehoj radenu.

Taéena 17: Ilacusa —yKynno 3a cea opywimea 3a ocuzypare u3z PC

AT 31.12.2024. 31.12.2025. HHekc
Uznoc (KM) Vauo Msnoc (KM) | Vmuo | 2025/24

A. KATIUTAJI 191.718.048 | 27,5% 194.652.818 | 26,5% 101,5
1. OcHOBHH KamuTal 129.295.700 | 18,6% 124.177.371 | 16,9% 96,0
2. EmucuoHa npemuja 3.923.289 | 0,6% 3.923.289 | 0,5% 100,0
3. EMucnonu ryourak 10.057.171 1,4% 3.569.167 0,5% 35,5
4. Pe3epBe u3 noOKUTKA 7.536.243 1,1% 8.162.740 1,1% 108,3
5. PeBanopuzannone pesepse 3.505.160 0,5% 4.422.013 0,6% 126,2
S}')Sfcf;zg";;’:sg:ﬁf;;”;"H;f)';zfyy unancujcxux 11.505.672 | 1,7% 9.907.855 | 1,3% 86,1
Zpgiﬂii“;‘;:;giggggfza“gp‘zfﬂ};‘]’;y unancujcxux 2.010.299 | 0,3% 3.803.957 | 0,5% 189,2
8. Hepacmopelenn nobutak (9+10) 48.019.454 | 6,9% 53.236.362 | 7,3% 110,9
9. Hepacniopehern noburak paHujux roJuHa 14.710.856 2,1% 14.411.375 | 2,0% 98,0
10. Hepacniopehenn noburak tekyhe ronune 33.308.598 | 4,8% 38.824.987 | 5,3% 116,6
11. I'y6urak no BucuHe Kamurana (12+13) 1.803.688 | 0,2%

12. 'ybuTak paHdjuX TOIUHA

13. I'yburak Texyhe roguae 1.803.688 | 0,2%

b. IYTOPOYHA PE3EPBUCABA 170.004.974 | 24,4% 178.554.391 | 24,3% 105,0
B. OBABE3E (1+2) 335.161.737 | 48,1% 361.082.733 | 49,2% 107,7
1. lyropoune o6aBe3e 11.035.390 1,6% 13.912.228 1,9% 126,1
2. Kparkopoune o6asese u [IBP 324.126.347 | 46,5% 347.170.505 | 47,3% 107,1
2.1. IlpeHocHa mpeMHuja KUBOTHHUX OCHTYpamba 7.531.587 1,1% 7.726.598 1,1% 102,6
2.2. TlpeHoCHa MpeMHja HeKMBOTHHX OCUTYParbha 175.953.673 | 25,2% 188.695.559 | 25,7% 107,2
2.3. Pe3epBucaHe mTeTe )KUBOTHUX OCUTYparba 1.065.176 0,2% 1.472.671 0,2% 138,3
2.4. Pe3epBucane mTeTe HEOKUBOTHUX OCUTYpamba 94.204.862 13,5% 97.081.323 | 13,2% 103,1
2.5. Jlpyra nacuBHa BpeMEHCKa pasrpaHUYeHa 6.725.383 1,0% 6.148.734 | 0,8% 91,4
2.6. Ocraie KpaTKOpO4HE 00aBe3e 38.645.666 5,5% 46.045.620 6,3% 119,1
I'. IOCJIOBHA ITACHUBA (A+b+B) 696.884.759 | 100,0% 734.289.942 | 100,0% 105,4
J1. BAHBUJIAHCHA TTACHUBA 16.268.813 14.934.248 91,8
B. YKYIITHA [TACHUBA 713.153.572 749.224.190 105,1

H3zeop: bunancu cmarwa opywmasa 3a ocueyparse uz PC
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VY HapenHoM rpaduuKoM MprKa3y MpeAcTaB/beHa je CTPYKTypa mocioBHe nmacuse 3a 2024. u 2025.
TOJIUHY.

I'paguxon 6: Cmpykmypa nocnogne nacuee opywimaea 3a ocuzypame uz PC
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H3zeop: Bunrancu cmara opywmasa 3a ocueyparse uz PC

VY cTpyKTypH TIOCIIOBHE TIaCHBE, ca CTameM Ha naH 31.12.2025. roauHe, KanmuTal je y4eCTBOBAO
ca 26,5%, nyropo4Ha pe3eprcama ca 24,3% u ob6asese ca 49,2%, mpu 4eMmy cy TEXHHUIKE pe3epBe
(mpeHoCHe mpemMuje u pe3epBucane mrere) ynamie §1,7% yKkynmHux obasesa.

VY CTPYKTypH IOCTIOBHE MACHBE, N3HOCH IIPEHOCHE MPEMHU)E U PE3EPBUCAHUX IITETA KUBOTHUX U
HEXMBOTHHUX OCHUTYpama ydecTBoBaiu cy ca 40,2%, MaTeMaTuuke pe3epBe U pe3epBHUCama 3a
yuenthe y ToOUTKY KOJ ’KMBOTHHX OocUrypama ca 24,1% u xanurana ca 26,5%. V3Hocu uckazanu
Ha HaBeJIEHUM IO3MIIMjaMa y4yecTBOBaIU cy yKynHO ca 90,8% y mocioBHOj macuBH, a HHUXOB
Mel)ycoOHU OAHOC KOHTHHYHPAHO je y CKIaAy ca JAjenaTHouhy W CTPYKTypoMm mopTdesba
JpYILITaBa 32 OCUTYPAE.

VY ogHocy Ha ctame Ha AaH 31.12.2024. roaune, kanuran je nosehad 3a 1,5%, y okBHpY Kojer cy
ce moehanu n3HOCH Ha cTaBKama pe3epe u3 nooutka (8,3%), peBanopuzaruone pesepse (26,2%)
u Hepacnopehenu mooburtak (10,9%). Pesepe u3 gobutka cy ce mosehane 30or moBehama
3aKOHCKHMX pE3epBH, peBajopu3alMoHe pesepBe cy Behe ycmen edekata mpoijeHe ¢ep
BpHjeTHOCTH Tpal)eBUHCKMX oOjekaTa KOJ jJEeAHOT JpyliTBa 3a ocurypame. Ha mnosehame
HepacnopeheHor nobutka ytunano je nosehame HepacnopeheHor nobutka Tekyhe rogune. Y
OBOM H3BjELITaJHOM MEPHOJTY, UCKa3aH je T'yOUTaK J0 BUCHHE KaluTaja KOJ jeHOT JpYyIITBa 3a
ocurypame. Y OKBUpPY IO3UIMje KallUTall, CMambeme je 3a0MIbeKEHO KOJ OCHOBHOT KaluTania
(4,0%), 300r cMamema aKIMjCKOI KamuTajla ycJbel MOKpuha eMHCHOHOI T'yOWTKa U3 paHHjer
nepuoJia, KoJa jeIHOr APYIITBa 3a ocurypame. [IpoMjeHe M3HOCa Ha CTaBKamMa Hepealn30BaHU
JI00MIIM 1O OCHOBY (DPMHAHCHJCKUX CpPEJCTaBa PACHOJOXKHBHUX 3a MPOJAjy U HepeaTu30BaHU
ryOMIIM TO OCHOBY (PMHAHCH]CKMX CpeJCTaBa pacllOJIOKMBUX 3a MPOJajy IOBE3aHE Cy ca
BpeHOBamkbUMa KoOja Mpou3miaze u3 MelyHapoaHOr padyHOBOJACTBEHOr cTaHaapaa 39 -
duHaHCH]CKH MHCTPYMEHTH: IIPU3HABambe U Mjepere. Ha mo3uimju eMucrona npeMuja Hije Ouio
IIpOMjeHa U3HoCA.

VY HacTaBKy ce J1aje mperje KpeTtama kanurana 3a nepuoq 2021 - 2025. roauHa.
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I'pagukon 7: Kanuman opywimasa 3a ocuzypawe uz PC
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Useop: bunancu cmarwa opywmasa 3a ocueypare uz PC

Ha no3unwmju 1yropodna pe3epBrcama 3a0ubexkeH je mopact of 5,0%, y oKBUpY Koje je moBehan
M3HOC MaTeMaTH4Ke pe3epse 3a 5,0% u pesepse 3a yuemhe y JOOUTKY )KHBOTHUX OCUTYpama 3a
3,9%. U3HOC MaTemMaTH4Ke pe3epBe U pe3epBHcama 3a yyemhe y T0OOUTKY KHUBOTHUX OCUTYpPambha
yrHUIH cy 99,2% mcka3aHoT U3HOCA IyTOpOYHUX pe3epBrcama. [loehame n3Hnoca maremaTnuke
pe3epBe U pe3epBucama 3a yuemihe y TOOUTKY KHBOTHHX OCHUTyparma pe3yiTar je ca3pHjeBama
nopTdesba U pacta oOpadyHaTe MpemMuje KHUBOTHIX OCUTYpama, Te MPEICTaBIha HACTAaBaK TPEH/Ia
pacra OBUX H3HOCA.

YkynHe obaBe3e cy mosehane 3a 7,7%, y OKBHPY KOjH Cy C€ KpaTKOpodHe o0aBe3e M IacHBHA
BpEMEHCKa pa3rpaHudewma nosehane 3a 7,1%. Ha noBehame m3Hoca KpaTKOpouyHHUX 00aBe3a U
MACHMBHHUX BPEMEHCKUX pasrpaHUyYeH-a YTHUIA0 je BehW M3HOC MPEHOCHE MpeMHje HEeKHBOTHHX
OCUTYpama, a TOBE3aHo je ca moBehameM oOpauyHare npemuje. CMamemhe pe3epBucama 3a yijene
y ImTeTaMa 10 OCHOBY CaOCHTypama M PEOCHTypama, KOJA jeJHOT IPYINTBA 3a OCUTYpambe,
YTHIIATO j€ Ha CMamelke JAPYTrMX MAacCHBHUX BPEMEHCKHX pasrpaHuuema. V3HOCH NpeHOoCHe
MIPEMHje 1 pe3ePBUCAHMUX IITETA )KHBOTHUX U HE)KMBOTHHUX OCHTYpama ydecTBoBaH cy ca 85,0%,
JIOK cy o0aBe3e MO OCHOBY INIT€Ta U YIrOBOPEHUX H3HOca ydecTtBoBajie Tek ca 0,1% y ykymHO
MCKa3aHOM M3HOCY KpaTKOpPOYHUX o0aBe3a M MACHBHHX BpPEMEHCKHX pasrpaHudema. Ha
noBehame ocramux kparkopouHux obasesa (19,1%) yrunano je mosehame ob6aBe3a 3a MpeMujy u
cnenuaHe 00aBe3e 3HAYajHHUje KO JeTHOT IPYIITBA 32 OCHTYpamke U OJHOCHU ce Ha o0aBese 3a
MIPEMUjy PEOCUTYpama y MHOCTPAHCTBY, 3aTUM NoBehame qpyrux o0aBes3a u3 MmociioBama, KoJI 1Ba
ApyImTBa 32 OCHTypame W Behm M3HOC 00aBe3a 3a mopese, JONPHHOCE W JIPYre KpaTKOpOUYHE
o0OaBe3e (oOaBe3e 3a AMBHUICHAY) 3HAUAjJHHU]E KON JETHOT APYINTBA 3a OCHTypame. J[yropoune
obaBe3e cy ce nosehane (26,1%) ycipen nosehama ob6aBe3a Ko JeJHOT JIPYLITBA 3a OCUTYpPambe
110 OCHOBY JYTOPOYHUX KpeauTa, Te moBehame 00aBe3a Mo OCHOBY 3aKyIia, KOJ JIBa JPYIITBa 32
OCHUTYpambe.

2.2.2. Bbuaanc ycmjexa

Ckpahena mema 30upHOT OMIaHca ycIjexa ApyliTaBa 3a OCUTypame ca cjenuimrteM y PemyOmuim
Cprickoj, 3a 2024. u 2025. roauny, nara je y cjbeaehoj Tadenu.

Crpana: 26 /47



H3Bjemraj o cramy cekropa ocurypama y Pemyomuuun Cprckoj 3a neprox 01.01.2025. no 31.12.2025. ronune

Tabena 18: bBunanc ycnjexa — ykynHo 3a cea opyuwimea 3a ocuzypare uz PC

2024. 2025. Nunexc
MOo3nuIA Hsnoc (KM) Yapo Hsnoc (KM) Yapo 2025/24
A. [TIOCJIOBHU ITPUXOJU U PACXOU1
I - TTocoBrn mpuxomau (1+2+3+4+5+6) 350.680.457 93,2% 369.061.606 93,3% 105,2
1. [Ipuxonu ox npemuje OCHIyparba, CaoCHIypamba, 30.888.543 31.929 797 103.4
peocurypama U peTpolecja )XUBOTHUX OCHTypamba
2. puxoftu on mpemuje ocurypara, caocurypar3, 286.765.776 303.087.197 105,7
peocurypama 1 peTpolectja HeXKUBOTHUX OCUTYpamba
3. Ilpuxoxn 1O OCHOBY yuemha caocurypama U peocurypama 13.122.493 10.837.897 82.6
U peTpoliecHja y HaKHa ¥ IITeTa HeXXUBOTHHUX OCHTYparba
4. Tlpuxoau ofl yKuJiamka 1 CMambeHha Pe3ePBUCAbA 2755 477 5.886.451 213.6
HEKUBOTHHX OCHUTypatha
5. llpuxonu ox TOBpaTa MOPECKHX U IPYTHX z[an(6an u 444.701 415.995 93,5
NPUXOIH O IpeMHja, CyOBEHIINja, TOTaLHja, JOHALHM]ja U CII.
6. JIpyru IOCJIOBHU NIPUXOIH 16.703.467 16.904.269 101,2
II - TIocnoBHu pacxoau (1+2) 324.771.509 97,6% 337.920.546 | 96,2% 104,0
1. ®ynxuuonanau pacxomu (1.1.+1.2.+1.3.) 185.259.059 198.472.671 107,1
1.1. Pacxoau 3a 1yropodHa pe3epBrcama U (pyHKIHOHATHE 16.419.030 15.698.167 95.6
JIOTIPUHOCE
1.2. HakHaze 1mTeTa, yrOBOPEHHX U3HOCA U IIPEMH]ja 17.871.585 21.466.997 120.1
CAOCHUTypama U PEOCUTypaba
1.3. Haknaze mireTa u ocTane HaKHaAe HEOKABOTHUX 150.968 444 161.307.507 106.8
ocHUTypama
2. TpouIkoBH cIIpoBOhema OCUTyparma 139.512.450 139.447.875 99,95
III - [MocnoBau poburak/ryoutax (I-11) 25.908.948 31.141.060 120,2
b. ®UHAHCHJICKHU ITPUXOAN U PACXOU
I - ®unancHjckn mpuxoau 15.866.389 4,2% 18.175.748 4,6% 114,6
II - dunaHCHjCcKU pacxoau 1.333.850 0,4% 1.945.440 0,6% 145,9
III - ®unancujcku nodurax/ryoutak (I-11) 14.532.539 16.230.308 111,7
Ab - [loburax/ryoutak penosHe aktuBHOcTH (AIII+BIIT) 40.441.487 47.371.368 117,1
B. OCTAJIM [TPUXOAU U PACXOAU
I - Ocranmu npuxoau 5.675.025 1,5% 5.723.490 1,4% 100,9
II - Ocranu pacxonu 4.925.871 1,5% 7.210.402 2,1% 146,4
H{I-I )}106HTaK/ry6HTaK 10 OCHOBY OCTQJIUX IPUXO0Ja U pacxoja 749 154 -1.486.912 1985
I'. IPUXOJN 1 PACXOJM Ol YCKIIABUBABA BPUIEJHOCTU UMOBHWHE
I - Ilpuxoau on ycknahuBama BpHjeMHOCTH NIMOBHHE 3.083.903 0,8% 2.017.413 0,5% 65,4
II - Pacxoxu o yckinahuBama BpHjeJHOCTH NIMOBHHE 736.487 0,2% 1.182.496 0,3% 160,6
III - JoOuTax/ry0uTaK IO OCHOBY YCKJIajiBama BpHjeTHOCTH 2347416 834.917 35.6
nmoBuHe (I-11)
J. T'VBUTAK ITOCJIOBAKHA KOJU CE OBYCTABJBA
B. MPUXOAM ITO OCHOBY ITPOMJEHE
PAUYYHOBO/JCTBEHUX ITOJIUTUKA 1 UCITPABKE 76.781 0,0% 18.608 0,0% 24,2
I'PEINAKA U3 PAHUJUX TOANHA
B I- PACXO/U I10 OCHOBY ITPOMJEHE
PAUYYHOBO/ICTBEHUX TIOJIUTUKA 1 UCITPABKE 644.397 0,2% 171.773 0,0% 26,7
I'PEINAKA U3 PAHUJUX TOAMHA
E. JOBUTAK /TYBUTAK ITPUJE OITIOPE3IBAKHA
(AB+BIIT TII+B-Bl) 42.970.441 46.566.208 108,4
K. TEKYRU U OJIOKEHU I[TOPE3 HA IOBUT - 4230.079 4.565.320 107.9
IMopecku pacxoau neprona
3 - OJIOXKEHU ITOPECKU PACXOJU ITEPUOJA 3.181 0,0% 3.360 0,0% 105,6
31 - OJIOKEHU ITOPECKU ITPUXOJU ITEPMOJJA 11.745 0,0% 12.217 0,0% 104,0
U. HETO JOBUTAK /HETO I'YBUTAK INEPUOJA
(EK-3+31)=(3 1-3 2) 38.748.926 42.009.745 108,4
1. Heto noburaxk texyhe roauxe 38.748.926 43.813.433 113,1
2. Heto rybutak Texyhe roauHe 0 1.803.688
J. OCTAJIM JOBMIIN U I'YBUITU Y TIEPUOY
I - Io6buiwm yTBph)eH! AUPEKTHO Y KarUTaITy 913.359 0,2% 230.147 0,1% 25,2
11 - T'yOuim yTBpheHn JUPEKTHO y Karuraity 150.763 0,0% 2.932.729 0,8% | 19453
?}}6-1,11;[1?563 Ha JIOOUTaK KOjH Ce OHOCH Ha ocTaje JOOUTKE 1 52734 0.0% 272341 0.1% 5164
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2024. 2025. Hnpexc

HO3SULHIA Hsnoc (KM) e Hsnoc (KM) S 2025/24
K. YKYITAH HETO PE3VJITAT Y ObBPAYYHCKOM
TIEPHOTY (M-+JI-JTEJHATIT) 39.458.788 39.579.504 100,3
JI. YKVIIHU NPUXOAN U JOBULIU 376.307.659 | 100,0% 395.511.570 | 100,0% 105,1
Jb. YKVIIHU PACXOU U I'YBULIU 332.618.792 | 100,0% 351.366.746 | 100,0% 105,6
M.VKVIIAH BPYTO PE3VJITAT ¥ ObPAUYHCKOM
TTEPHOTY 43.688.867 44.144.824 101,0
H. TEKY'hU U OUIOKEHU ITOPE3 HA IOBUT 4.230.079 4.565.320 107,9
Bb. YKYIIAH HETO PE3VIJITAT ¥ ObPAYYHCKOM
TEPHOJTY 39.458.788 39.579.504 100,3

H3se0pu: Bunawnc ycnjexa opywmasa 3a ocueypare uz PC

VYKynHH TIpUXOJH, YKJbY4uyjyhu U moOuTKe yTBpheHe MUpEeKTHO y Kamutany, y 2025. roauHw,
u3Hocwiu ¢y 395.511.570 KM u Ounu cy Behu 3a 5,1% y ogHOCY Ha IpeTXOIHY TOJIUHY.
[TocnoBau npuxoau ynHWIM cy 93,3% ykynHux npuxoja u usHocwiu cy 369.061.606 KM, mto
je Bue 3a 5,2%. Ha nosehame ocioBHUX MPUX0/1a HAjBUIIE j€ YTULIAT0 HOMHHAIHO 3HaYajHUje
nosehambe NpUXoAa OJl NPEMHje OCHUTYpama, CAaOCUIYpama, pPEoCUrypama M peTpolecHja
HEKMBOTHHUX OCUTYpama, a y Be3M je ca mnoBehamweMm oOpauyHaTe NpeMHje HEKUBOTHUX
ocurypamwa. [loBehame mnpuxona oJf NpeMHje OCHUTYpama, CAOCUTypama, pPEOCHUrypama U
perpolecHja KUBOTHUX OCUTypama Takole je moBe3zaHo ca nosehameM npemuje. Pact npuxona
OJl YKUJamka U CMambemha pe3epBHCcama HEXMBOTHHX OCHIypama IOBE3aH je ca MpoMjeHama
pe3epBH 3a IITETE HE)KUBOTHUX OCUTYParba KO 110jeIMHAUYHUX JIPYIITABa 32 OCUTYpambe, Y OJHOCY
Ha U3HOCE MCKa3aHe 3a NPETXO/HHU U3BjelITajHU nepuoa. [IpoMjeHe Ha CTaBUM JPYTH MOCIOBHU
IPUXOJM NOJEMHAYHO KOJ JAPYIITaBa 3a OCUIypame pe3ystupaio je nosehaweMm ox 1,2%. Y
OKBHPY IOCJIOBHUX IPUXO0/1a CMABEHE j€ 3a0MIbEKEHO Ha CTaBLM MPUXOJH 10 OCHOBY ydelrha
caocHrypama U peoCUTypama U peTpoliectja y HakHaJI| [ITeTa He)KMBOTHUX OCUTYpama, a y Be3U
j€ ca peanu3alrjoM yroBopa O OCUTypamy MOKpPUBEHMM peocurypameM. [Ipuxonu ox mospara
MOPECKUX U JIPYTuX AaKOMHA W MPUXOAM O] MpeMuja, CyOBeHIMja, JoTaluja, JOHalKja U Cll.
cMameHH ¢y 3a 6,5%, npu yemy yuemrhe oBux npuxoza ca Tek 0,1% y mocioBHUM mpuxoauma
HUJ€ UMaJIO MaTepHjaIHO 3Ha4ajaH yTHIIA] HA TIOCJIOBHU PE3yJITaT.

OUHAHCHU]CKU MPUXOIU YUHUIM cy 4,6% ykynHux npuxoja u ounu cy Behu 3a 14,6%, ycimben
noBehama NMprxo/ia o1 KaMaTta, KOjiu UMajy ¥ HOMHUHAJIHO U PEJaTUBHO Haj3HayajHU]je ydenrhe y
CTPYKTYypu (QUHaHCH]CKMX mpuxona. Ocrtanu npuxoau ydectBoBaiu cy ca 1,4% y yKynHuUM
MIPUXO/IMMa U HE3HATHO Cy ce MoBehaan y 0IHOCY Ha UCTH MepuoJl npeTxoaHe roaune. [puxoau
0] ycKJiahuBama BpHUjeTHOCTH UMOBHHE YUECTBOBAJIM Cy Y YKYIHHUM Ipuxoauma tek ca 0,5% u
MamHu cy 3a 34,6% ycibell cMamema MPUXoaa o1 yekiahuBama BPUJETHOCTH HEMaTepHjaTHUX
CpeicTaBa, HEKPETHHHA, OWOJIONIKMX CpEACTaBa, IOCTPOjeHa, OMpPEeME U HHBECTUIMOHUX
HEKpeTHUHA U MpUXoJa of ycKiahuBamwa BpUJETHOCTU AYTrOpOYHUX (PUHAHCH]JCKUX IJIaCMaHa U
(UHAHCUJCKUX Cpe/CcTaBa PAacIoJIOKUBUX 3a NPOAajy, Y OJHOCY Ha M3HOC OBHMX MpPUXOJa
OCTBApPEHUX Yy MPETXO0/IHOj ToAUHHU. [Iprxo1u o OCHOBY POMjEeHE PauyHOBOACTBEHHUX MOJUTHKA
U MCIIpaBKe IpellaKa u3 paHujux rojinHa cy Mamu 3a 75,8% u yuectByjy ca tek 0,005% y ykynHum
npuxoauma. J{oobuiy yTBpheHr TUPEeKTHO y KanuTaly YY4ecTBY]y Y YKyNHUM npuxoauma ca 0,1%
U MamU Cy YCJbell CMamema Jo0WTaKa 1Mo OCHOBY MpoMmjeHe (ep BpPHjETHOCTH XapTHja O]l
BpHJETHOCTH PACTOJOKUBUX 3a Tponajy. M3Hocu mpuxoma o yckinahuBama BpHjeAHOCTH
MMOBHHE, IPUX0/Ia 10 OCHOBY MPOMjEHE PauyHOBOACTBEHMX IMOJMTHUKA U UCIIPaBKe Tpelliaka u3
paHUjuX TOAMHA U JoOUTaKa yTBp)eHUX AUPEKTHO y KaluTaly UMai Cy 3ajelHHYKO yudeuthe y
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ykynHuM npuxoauma 0,6%, Te mHXOBa MpoMjeHa HHUje MMaja HU HOMHMHAJIHO HU pPEJaTHBHO
3HayYajaH yTHIIa] Ha HETO pe3yJITarT.

YKynHU pacxoad, YKJbydyjyhu u ryOuTke yTBpheHe TUPEKTHO Yy KamuTally, U3HOCHIU CYy
351.366.746 KM u 6mu cy Behu 3a 5,6%.

[TocnoBHU pacxoau ynHUIU ¢y 96,2% yKynHHX pacxoja u u3nocuiu cy 337.920.546 KM, mto je
3a 4,0% BuIlle y OJHOCY Ha MPETXOJHYy rofuHy. OyHKIHMOHAIHU PacXOJM YUYECTBOBAIU Cy ca
58,7% y mocioBHUX pacxoguma u Owiu cy Behu 3a 7,1%. Y okBupY (QyHIMOHAIHUX pacxoja
noBehase cy ce HakHaJe IITeTa, YTOBOPEHUX M3HOCA M MpPEMHja CaOCUTypamba U PEoCUryparmba
KUBOTHHUX OCUTYpara M HaKHAJla IITeTa U OCTalle HAKHAa/le HEeXUBOTHUX OCUTYpama. Y CTPYKTypHU
(GYHKIIMOHATTHUX Pacxo/ia CMambUIIU Cy C€ PacXo/u 3a AyropoyHa pe3epBucama U (QyHKIHOHAIHE
nornpuHoce (4,4%) Ha 1ITa je HOMUHAJIHO Haj3HAYaJHUJU YTHUIA] UMAJO CMamkbEekhe MaTeMaTuyke
pe3epBe )KUBOTHUX OCUTYpama, YCJbell yClopaBama pacta MpeMHje U UCTeKa YroBopa KHUBOTHOT
ocurypama. TpolikoBu crnpoBohema ocurypama ydectBoBaiu cy ca 41,3% y mnocioBHUM
pacxoanMa, a YUHE UX TPOIIKOBH aMOPTH3aIfje U pe3epBucama (5,5%), TpOLIKOBU MaTepujana,
€Hepruje, yciyra u HemaTrepujaiHu TPouIkoBu (65,2%) u TpOLIKOBHU 3apajia, HAKHAAA 3apaja u
octanu Tu4Hu pacxoau (29,3%).

duHaHCH]CKH pacxou ¢y yuecTBoBaiu ca 0,6% y yKyImHUM pacxoauMa, ocTanu pacxoau ca 2,1%,
pacxoau oj yckiahuBama BpujeqHoctd umoBuHE ca 0,3%, pacxoIud MO OCHOBY MpPOMjeHE
pPauyHOBOJCTBEHUX IMOJMTHKA M HMCIpaBKe rpemaka u3 panujux roguHa ca 0,05% u ryounm
yTBpheHu nupekTHo y kanutany ca 0,8%. 36or manor yuemniha y yKymHUM pacxoiuma, poMjeHe
Ha MO3WIIMjaMa HaBEJECHUX pacxo/a HUCY UMAJIM MaTepPHjaIHO 3HauajaH yTHUIlA] HA YKyNaH HETO
pe3yurar.

ITocnoBHu nodutak usHocuo je 31.141.060 KM u 6uo je sehu 3a 20,2%, 10k je 1oOUTaK peloBHE
aKTUBHOCTH (KaJa ce yKJbyue (PMHAHCH]CKHU MPUXOIU U pacxou) uzHocuo 47.371.368 KM u 6uo
je Behu 3a 17,1%.

Hero pesyntar nepuona je nobutak y usHocy ox 42.009.745 KM. Tpunaect apymTaBa 3a
OCUTypame Cy OCTBapuia HeTo JoouTtak Tekyhe ronune y usHocy o143.813.433 KM, 1ok je jeaHo
JPYLITBO 32 OCUTYpPamEe OCTBApUIIO HETO ryouTak Tekyhe ronune y msnocy ox 1.803.688 KM.
VYKynaH HETo pe3yiraT y oOpauyHCKOM IE€pHOAYy Ha HHUBOY CEKTOpa, NOOMjeH Kao pas3iuKa
YKYITHUX MpPUXOJa U AoOUTaKa yTBphEHUX AUPEKTHO Yy KaluTajly, ca jeJHe CTpaHe, U YKYMHUX
pacxoja ¥ ryouTaka yTBpl)eHUX TUPEKTHO y KalnuTally U TeKyher v 0/i7I0’KeHOT Tlope3a Ha J100uT,
C JIpyre cTpase, je 1o0uTak y uzHocy oxa 39.579.504 KM.

2.2.3. KoHcouaoBanu (pMHAHCHjCKH U3BjeIITAjH

On ykynHo 14 npymraBa 3a OCHUTypame, LIECT JPYIITaBa 3a OCUTYPAme BpIIE JUPEKTHY WIN
MHIMPEKTHY KOHTPOJTY HaJl JeIHUM WUJIM BUIIIE PABHUX JIMLA UM OCTBAPYjy 3Ha4ajaH yTHUIlA] Hall
JPYTUM MPAaBHUM JIUIMMA, T€ Cy Y CKJIaay ca 3aKOHOM O PauyyHOBOJCTBY U peBuU3Hju PemyOnuke
Cprucke (,,CnyxOenu riacHuk Peny6muke Cpricke® Opoj: 115/25) oGaBe3nu na cacraBibajy
KOHCOJIMJIOBaHE (PMHAHCH]CKE U3BjeIlITaje MOBE3aHUX MPaBHUX JIMIA KOjU YHHE jeTHY EKOHOMCKY
IjeJIUHY.

VY ckiay ca peTxoJHO HaBEIEHUM, JIPYIITBA 32 OCUTYPahe Cy CacTaBUiIa U JOCTaBUIa ATeHIUjU
KOHCOJIMJ0BaHE (DUHAHCHJCKE H3BjellITaje. YKyHmaH HETO pe3yiTaT IMephoja HCKa3aH Yy
KOHCOJIMJIOBAaHUM (PMHAHCH]CKUM HU3BjelITajuMa, 010 je mo3uTuBaH u u3Hocuo 17.107.655 KM.
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Hero pesynrar mckazaH y moOjeJMHAYHUM PEBUAMPAHUM (PUHAHCHJCKHM H3BjEIITajUMa OBUX
JPYLITaBa 3a OCUTYpame je 1oOuTaK y u3Hocy on 16.927.375 KM u 6wmo je mamu 3a 180.280 KM
0J1 T0OUTKA MCKa3aHOT y KOHCOJUOBAaHUM (DMHAHCH]CKUM HM3B]jEITajUMA.

2.3. POUHAHCHUJCKH U TEXHUYKH MOKA3ATE/bU

2.3.1. UcnymwaBame 3aXTjeBa a1eKBATHOCTH KallUTaJIa

JpymtBa 3a ocurypame ca cjequmnreM y PemyOmmnu Cprickoj o0aBe3Ha Cy Ja KOHTUHYHPAHO
OJIp’KaBajy BHCHHY KalWTana, Koja je ajJiekBaTHa oOMMy M BpCTama IOCJIOBa OCUTYpama Koje
00aBJbajy, OAHOCHO PU3HIIMMA KOjUMa Cy U3JI0KEHa Y 00aBJbamby IMOCIOBA OCHTYPaha.

AJIeKBaTHOCT KamuTajga JPYLITBA 3a OCUTYpame€ 3aCHUBA CE HAa HCIyHaBamby IMPOMHUCAHUX
3axTjeBa, MpeMa KOjuMa pacIoJIOKUBH KalluTall JIPYLITBA 32 OCUTYpame MOpa OUTH HajMame
jelHaK TPaHUYHO] BPUjeIHOCTH aJeKBATHOCTH PACIOJI0KHUBOT KanuTana®, 10k 6a3uyHy KamuTan
MOpa OMTH HajMame jeJHAK M3HOCY rapaHTHOr (onja’. KOMIO3UTHA APYLITBA 3a OCUTYpaH-e
MOpajy OJBOjEHO MCKa3MBaTH HCIYHaBaIE 3aXTjeBa a/IEKBATHOCTH KamuTalla 3a XKUBOTHA U
HEXHBOTHA OCUTYpamba.

Tabena 19: Hcnymasame 3axmjeea adekeamnocmu Kanumania

2024. 2025.
PE 0 HexnBoTHa JKuBoTHa HexuBotHa JKuBoTtHa

o e OCHrypama OCHTypama OCHTypama OCHTypama

Hznoc (KM) | Hszaoc (KM) | HzHoc (KM) | M3snoc (KM)
1. ba3znunu kanuran 123.792.153 19.566.133 121.567.470 20.187.243
2. IapantHu GoHI 91.000.000 12.000.000 91.000.000 12.000.000
3. Burie/mame 6asuunor kanuraia (1-2) 32.792.153 7.566.133 30.567.470 8.187.243
4. Pacronoxusu kanurai 111.215.753 17.836.945 109.160.589 17.959.500
5, | [ panuuHa BpUJEIHOCT a1eKBATHOCTH 91.000.000 | 13.316.913 |  91.000.000 | 13.694.550

PpacmoJIOKHUBOT KanuTajia

6. zf_nsﬂ)e/ MAIRe PACTIONOAUBL KarliTaa 20215753 | 4520032 18.160.589 |  4.264.950

Hseop: HUzsjewumaju Opywmasa 3a ocueyparve uz PC

VYkynan 0a3u4HM KanuTal CBUX JIPYIITaBa 3a OCUTypame ca cjeaumntem y Pemyomuiu Cprickoj,
ca crambeM Ha naH 31.12.2025. roguHe, KOjU yKJbyuyje KalmuTal U )KUBOTHUX U HEKUBOTHHUX
ocurypama, u3nocuo je 141.754.713 KM u 6uo je Behu oz rapantHor ¢onna 3a 38.754.713 KM
unu 37,6%. bazuuHu kanuTan 3a HEXKUBOTHA OCUTypama Ouo je Behu oj rapanTHor (oHa 3a
33,6%, a 3a ’KMBOTHA OCUTypama 3a 68,2%.

VYKynHU pacnojioKMBU KallMTal CBUX JIpyLITaBa 3a OCHUTypame ca cjenuureMm y PemyOnuuum
Cprckoj®, mocMaTpaHo YKyHHO 3a KMBOTHA M HEKHBOTHA OCHMTYpama, YTBpheH y CBpXY
HCKa3MBama MCIyHhaBamka 3axTjeBa aJeKBATHOCTH Kamurtaia, u3Hocuo je 127.120.089 KM.
HckazaHo je BUIlIE pacoyIoKUBOT KaluTala, y OJHOCY Ha TPAHUYHY BPUJEIHOCT aJIeKBaTHOCTU
PaCIOJIOKUBOT KamuTana, y u3Hocy on 22.425.539 KM (21,4%), on ugera 18.160.589 KM

4 I'paHmuHA BPHjeTHOCT aJeKBATHOCTH PAacIONOXKUBOT KAIIUTANA j€ H3HOC MAPTUHE CONBEHTHOCTH MM MHHMMAJIHO IIPOIMCAHH
M3HOC aKIIMOHAPCKOT KaIlhTalla 3a JPyIITBa 32 OCHTypame, a y 3aBUCHOCTH KOjH je 0J] 0Ba J[Ba H3HOCa Behn.

5 Tapauthu (HOH] OATOBapa U3HOCY 1/3 MapriHe COJIBEHTHOCTU MIIM MEHHUMAIIHO [IPONMCAHOM M3HOCY aKIMOHAPCKOT KaluTalla 38
JIPYIITBA 332 OCUTyparse, a y 3aBHCHOCTH KOjH je Of OBa JjBa M3HOca Behu.

¢ [ToTpe6HO je HATIACKTH Ja Ce M3HOC KaluTaia, yTBpheH y CBPXY MCIyHaBarba 3aXTjeBa a[eKBATHOCTU KAIMTAJIA, Pa3IUKYyje O/
M3HOCA KAIMTAJIA HCKA3aHOT Y OMIIaHCY CTama.
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(20,0%) BuIE pacmonOKUBOT KamuTaja 3a HEeXKHUBOTHA ocurypama u 4.264.950 KM (31,1%)
BUIIIC 33 )KMBOTHA OCHUTYPambha.

[Topen mckazaHOT YKYIHOT HCIYyHaBamka 3aXTjeBa aJCeKBAaTHOCTH KamuWTaia, CBa JIPYIITBA 3a
ocurypame ca cjeaumreM y Pemyomumu Cprickoj mojeIMHAaYHO Cy WCIYyHaBajia MpOIHCaHe
3axTjeBE€ a/ICKBATHOCTU KamUTaja.

He3aBucHO oJ1 WcIymaBama MPONMHMCAHUX 3aXTjeBa aJCKBATHOCTH KalWTaja, APYIITBA 3a
ocurypame uMajy u obaBe3y Ja M3HOC y BUCHUHH Of HajMame 50% MHHMMAaIHO MOTpeOHOT
rapaHTHOT (JOHJa JIp>Ke Y HaMj€HCKU OPOYEHOM JICTIO3UTY WITU XapTHjaMa O]l BpPUjeTHOCTH, YUjU
je emuteHT wiK rapant bocua u Xepuerosuna, Peny6mnuka Cprcka unu Llentpanna 6anka buX.
OBa cpejicTBa CITyKe 3a 3allITUTY HHTEpeca OCUTYpaHUKa U KOPUCHHUKA OCUTYPakba, T€ CE HE MOTY
KOPHUCTUTHU y JIpyry cBpXy. CBa ApyIITBa 3a OCUTYpamke UCIyHhaBalla Cy 0Baj 3aXTjeB, OHOCHO
uMasa cy 3aXTHjeBaHO MoKpuhe y HaBeIeHUM CPEeJICTBUMA.

2.3.2. O0Opa4yH ¥ NOKPHBEHOCT TEXHUYKHUX Pe3epPBH NPONMUCAHUM 00JIMIMMA AKTHBE
2.3.2.1. YKynno oopauyname mexnuuke pesepee

AKTyapcKu 3acHOBaH OOpauyyH TEXHHUYKHUX pe3epBU je OUTaH IMpEeaycCloB 3a OJp)KaBambe
COJIBEHTHOCTH JIpyIITaBa 3a OCUTYypame, YUME c€ [JOINPHHOCH OO0Jb0j 3AIUTUTH HHTEpeca
OCUTYpaHUKa U KOPHCHHUKA OCUTypama, Ka0 M jauamy IOBjepea y JjelIaTHOCT OCUTypama.
IIpaBuna oOpauyHa TEXHHUYKHUX pE3epBU NpONUCaHA Cy MOJ3aKOHCKUM aKkTuMma AreHuuje, a
HBUXO0BA a/IeKBaTHA IIPUMjeHa IIPeIMET je KOHTPOJIe, KaKo OBJAIINeHUX aKkTyapa, Tako U AreHInuje,
Kpo3 oOaBe3HEe H3BjellITaje KOje APYLITBA 3a OCUTypame JO0CTaBJbajy MEPUOAUYHO U KPO3
IIOCPEIHH U HENIOCPEIHU HAA30pP.

Y HapeTHOM rpauKOHY HIIYCTpYje Ce TMperie]l YKYITHO 00pauyHaTHX TEXHUYKUX PE3epPBU CBUX
JpYIITaBa 32 OCUTypame ca cjenummreM y Penmyomumm Cprickoj, 3a mepuona 2015 - 2025. ronuHa.

TI'pagukon 8: Ykynuo oopauyname mexunuuke pezepee ceux opywimaea 3a ocuzypame u3 PC

=== TEXHITYKE PE3EPBE - YVKVIIHO
500.000.000

===(CToma pacTa TeXHHYKHX Pe3epBH 473.026.881
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450.000.000 4 425.501.350

393.717.482
400.000.000 4

350.000.000 4

331.725.764

318.256.498

300.000.000 4 288.791.200

250.000.000 4

200.000.000 4

150.000.000

100.000.000 4

50.000.000 4

04

2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2023. 2024. 2025.

H3e0p: Hzejewumaju opywmasa 3a ocueyparve uz PC

Ha mam 31.12.2025. romune, yKymHO oOOpadyHaTe TEXHHYKE pE3epBE CBUX IpyINTaBa 3a
ocurypame ca cjenumreMm y Penmy6muuu Cprckoj 6mite cy Behe 3a 5,4%, y ogHOCY Ha UCTH J1aH
MIPETXO/IHE TO/INHE.
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Panu onpxaBama hruHAHCH]CKE CTOCOOHOCTH M3BpIIIaBaka 00aBe3a 1Mo OCHOBY UCILIATE OJIIITETa
U JIPyTHX HAKHAJa M3 YTOBOPa O OCUTYpamy, JAPYLITBO 32 OCUTYPame je Ay)KHO Jla CPeICTBa 3a
nokpuhe TEXHWYKHX PEe3epBU YyJaKe y MPOIHUCAHE OOJHMKE CPEACTaBa, y3 MPUMjEHY MPUHIINAIIA
CUTYPHOCTH, Po(pUTaOMIHOCTH, T€ BojiehH pauyHa O JUCIEP3UjU ylarama.

C o03upoM n1a ce ImpuMjelwyjy Pa3IMuUTH YCJIOBM U OIpaHUYEHA yjaramba KOJ KUBOTHUX U
HEXXMBOTHUX OCHUTypama, y HACTaBKy C€ /iaje OJ[BOjeHa aHallu3a yjarama cpejcraBa 3a mokpuhe
TEXHUYKUX PE3EPBH.

2.3.2.2. Oobpauyn u cpedcmea 3a nokpuhe mexHuuKux pe3epeu HeHCUGOMHUX OCUZYParba

VYkynHo oOpauyHaTe TEXHHUKE pe3epBe HEXKUBOTHUX OCUTypama, y nepuoay oxa 2015. o 2025.
rofIMHE, IPUKa3aHe Cy Y HaApeIHOM I'pauKOHY.

I'pagukon 9: Ykynuno oopauyname mexnuuke pezepee HeIHCUBONMHUX OCULYPaAIbA

yKM s TEXHIYKE PE3EPBE - HEXXMIBOTHA OCHI VPABLA
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Hseop: Hzsjewumaju opywmasa 3a ocueyparve uz PC

VYkynHo oOpauyHaTe TEXHUUYKE pe3epBe HEKMBOTHUX OCUTYpama, ca cTamkbeM Ha jad 31.12.2025.

rojiuHe, n3Hocuie ¢y 286.627.797 KM u Guie cy Behe, y 0IHOCY Ha UCTH JIaH IPETXOHE TOIMHE,
3a 5,6%.

VY HapenHoOM rpaMKOHy MpHKa3aHe Cy oOpadyHaTe TEXHUYKE pe3epBe HE)KMBOTHUX OCHUTYPamba
M0jeIMHAYHO, 110 IPYIITBHMA 32 OCUTypame ca cjenumreM y Pemyomumm Cprickoj.

I'paguxon 10: Ilpezneo odpauynamux mexHuuKux pe3epeu HeHCUGOMHUX OCUZYPAIbA RO OPYUIMEUMA 3d
ocuzypame uz PC

yEM

53.313.404

H

g

30.000.000 29:830.392 28.911.024
24918282
[ 21 S—H 079 06 990
2000 15.081.08 ”m 18.129.930
14.969.35
13.829.562

12663402
q

10.000.0

. lIIl-'I ||

Bpuso-rac Jpuma  Ocurypame  Wiener Jlynan Tp g kpsj s Heumosuh  Ocurypame E\po\ Cac Cvntpﬂ Mu 1).).1,. u o Tipesatys Grawe
ocurypame ocnrypame  Tapamr  ocurypame  ocmrypame  ocr ocnrypame cenrypame  oemnry, me  ocmrypame  osiguranje
= 2018. w2015, | m2020,  m2021 .o.. 2023. 2024. "oz

H360p. I/Isejemma]u Opymmaea 3a ocueyparwe uz PC
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W3BjemTaj o cramy cekropa ocurypama y Perryoumnu Cprickoj 3a nepuox 01.01.2025. o 31.12.2025. rogune

N3 rpaduxona ce Buau ga je, ca crameM Ha jadH 31.12.2025. romuHe, KOI TpH ApPYIITBA 3a
OCUTYpam€ JIOIUIO 10 CMamkEemha U3HOCA 00padyyHaTUX TEXHUYKUX PE3EPBH, Y OIHOCY Ha CTame Ha
nan 31.12.2024. rogune, a mTO je Y3pOKOBAaHO CMAkEHEM PE3EPBHU 3a IITETE, ycibel ocobahama
PE3epBU 3a LITETE y CBPXY MCILIaTe OIITETHUX 3aXTjeBa, KO JeHOT IPYLITBA 332 OCUTYpaIbe, T€
CMamemheM U3HOca oOpauyHaTe MPeHOCHE IpeMuje 300T Mamer U3Hoca o0padyyHaTe MpeMuje Kol
JIBa JIpylITBa 3a ocurypame. CMameme TEeXHUUYKUX pe3epBU kol TpuriaB ocurypama a.n.
MOBE3aHO j€ C OJJYKOM OBOT JIPYILITBA 3a OCUTYpame O MPECTaHKy MocjoBama y PemyOnunu
Cprckoj.

VY HapenHoMm rpaduKoHy MpHKa3aHa je CTPYKTypa yjarama CpelicTaBa 3a MOoKpuhe TeXHHUUKHX
pe3epBU HEKMBOTHUX OCUTYpamba.

I'paguxon 11: Cmpykmypa ynazamwa cpedcmaea 3a nokpuhe yKynno oopauyHamux mexHuuKkux pe3epeu
HeNCUBOMHUX OCUZyparba

CTpYyKTypa yJarama cpeJCTaBa 3a NOKpHlie TeXHHYKHX pPe3ePBH - HeZKHBOTHA OCHIYPAEKA
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H3zeop: Uszejewumaju opywmasa 3a ocucypare uz PC

VY CTpyKTypu ynarama cpelcTaBa 3a MOKpuhe TeXHMUYKUX pe3epBH HEKMBOTHUX OCHIypama,
Haj3HavajHUje ydeuhe uMaiu cy OpoYeHH JIEMO3UTH, HEKPETHUHE U XapTuje o]l BpUjeJHOCTH, ca
yKynHuM ydemthem on 76,3%. Yinarama y oOBe3HMLe udju je eMuTeHT PemyOmmka Cprcka
u3Hocuna cy 100.029.464 KM u uune 34,9% oOpauyHaTux TEXHUYKHX PE3EPBU HEKUBOTHUX
OCUTYpama.

Ca cramem Ha gaH 31.12.2025. roamHe, KO CBUX JpYyIITaBa 3a OCUTYpame Koja ce Oase
HEXMBOTHHUM OCUTypamuMa 00e30ujel)eHa je KBaHTUTATHBHA M KBAJIUTaTUBHA yCKiIaleHOCT ca
MIPONMCAHUM 3aXTjeBUMa OKpuha TEXHUUKUX pe3epBH, IPH yeMy Tpebda rctahu aa je npucyTaH
PHU3UK PEATHOCTH MPOILjeHe BPUjEAHOCTH yJlarama y HeKpETHHUHE.

2.3.2.3. Oébpauyn u cpeocmea 3a nokpuhe mexHuuKux pe3epeu HcUOMHUX OCUZYPAILA

TexHuuke pe3epBe >KUBOTHHX OCHUTYpama KapaKTEepHINE pacT y3pOKOBaH pacTOM IpPEeMHje
KUBOTHUX OCUTYpama U Ca3pujeBameM mopTderna.

VY HapenHOM TpadKOHY Cy NMPUKa3aHe 00padyyHaTe TEXHUYKE pe3epBe KUBOTHUX OCUTYpPamba 3a
nepuon 2015 — 2025. roguna.

Crpana: 33 /47



Arenuyja 3a ocurypame Penyonnke Cpricke

I'pagukon 12: Ykynno obpauyname mexnuuke pesepee HCUBOMHUX OCULYPatbd

e s TEXHUUKE PE3EPBE - KUBOTHA OCUTVPABA
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H3zeop: Usejewimaju opywmasa 3a ocucyparwe uz PC

VYKynHO oOpadyHaTe TEXHUYKE pe3epBe KUBOTHUX OCHUIypama, ca cTameM Ha JaH 31.12.2025.

roauHe, uzHocuiie cy 186.399.083 KM u 6une cy Behe, y 01HOCY Ha UCTH JIaH MPETXOAHE TOANHE,
3a 5,0%.

VY HapeaHoM rpaMKOHY IpUKa3aHe Cy oOpaduyHaTe TEXHHUYKE pe3epBe KMBOTHUX OCHIypamba,
[10j€IMHAYHO IO APYIITBUMA 33 OCUTYDPAIbE.

I'paguxon 13: Ilpezneo oopauynamux mexHuuKux pe3epeu JHcUomHoz 0CUzypara no Opyuimeuma 3a
ocuzypamwe uz PC
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H3zeop: Hzejewumaju opywmasa 3a ocuzyparse uz PC

Pasnka y wW3HOCYy oOOpadyHaTHX TEXHHUYKHX pE3EpPBH JKMBOTHHUX OCHTypama wu3Mehy
MojeIMHAYHUX JIPYIINTaBa 3a OCHUTYpame je cpa3MjepHa yuelnihy OBUX ApYyIITaBa y YKYITHO]
MIPEMUjH )KUBOTHUX OCHTYPamba.

Hapeanu rpadukon npukasyje CTpyKTypy yJarama Cpe/icCTaBa 3a MOKpUhe TEXHUYKUX PE3ECPBU
KUBOTHHUX OCUTYDPamba.
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I'pagukon 14: Cmpykmypa ynazamwa cpedcmaea 3a nokpuhe yKynno oopauynamux mexHuuKkux pe3epeu
HCUBOMHUX OCUZYpaIba

CTpyKTypa yaarama cp 3a i Pe3epBH - :KHBOTHA OCHIYPAmA
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Useop: Uzejewimaju opywmasa 3a ocueyparee uz PC

VY cTpyKTypu ynarama cpeicTaBa 3a MOKpHhe TEeXHHYKUX DPE3epBU JKUBOTHUX OCHUTYypama
Haj3HayajHuje yuemrhe uMaje Cy XapTHje OJf BPHjeIHOCTH, IMPBEHCTBEHO OOBE3HUIIE YUJU j€
emureHT PemybOnuka Cprcka. Yiarama y o0Be3Hulle uuju je emuTeHT PemyOnmka Cpricka
n3Hocuna cy 168.988.051 KM u umne 90,7% oOpauyHaTHX TEXHUUYKUX DPE3EPBU >KUBOTHHUX
OCUTYpama.

Kon npymraBa koja ce 0aBe JKMBOTHUM OCUTypambuMa KOHTHHYyUpaHO je o0e30ujehena
KBAHTUTATHUBHA U KBAJIMTAaTHBHA yCKJIAhEHOCT ca MPONUCAHUM 3aXTjeBUMa MOKpuha TeXHUYKHX
pe3epBU )KUBOTHUX OCUTYpamba.

2.3.3. KommapaTtuBHH nperJieJ K/by4YHHX I0KA3aTe/ba

VY wHapenHoMm rpaduKOHY MpHUKa3aHO je mopeheme YKYMHUX H3HOCAa OOpadyyHaTUX TEXHUYKUX
pe3epBu, oOpadyHaTe MpeMuje U aKIUjCKOT KanuTania, 3a nepuos 2015 - 2025. roguna.

I'paguxon 15: Kpemarve oopauynamux mexHuuKux pezepeu, aKkyujcKkoz Kanumania u oopavyname npemuje

s TEXHIYKE PE3EPBE - YKVITHO s AKLIMICKH KATTHTATT = OBPAYVHATA TNIPEMITJA

=&~ (rona pacta npemije ~w—CT0MNa PacTa TeXHHYKIX Pe3ePBit ==Crona pacta aKiLijcKor KanuTana
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H3zeop: Hzejewumaju opywmasa 3a ocueyparee uz PC
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[Togamm u3 mperxomHor TpaduKOHA yKazyjy Ha pacT NMpEeMHje W TEXHUYKHX PE3EepPBH, JIOK je
aKIM]jCKHA KamuTajl OuJbexku cMmameme. Ca crambem Ha maH 31.12.2025. romuHe, yKylmaH U3HOC
oOpauyHaTUX TEXHHYKHUX pe3epBU 610 je Behu o ykynHo oOpauyHare nmpemuje 3a 37,2%, Ha 1mita
j€ 3HauajaH YTHIA] UMAJO0 T3B. Ca3pHjeBambe MOpTdesba )KMBOTHUX OCHTypama, TE MOBE3aHO
noBehame u3Hoca MmaremMaTuuke pesepse. Kpos untaB nocMaTpanu nepuoj NpucyTaH je crabuian
onHOC U3Mely n3HOoca 0OpauyHAaTUX TEXHUUKHX PEe3epBU U oOpauyHaTe Mmpemuje.

2.3.4. Iloka3are/bu 0 McIIaheHUM oAIITETAMA M IPYTUM HAKHAJAaMa U3 OCUTyPamba

VY HacTaBKy ce Jjajy OCHOBHU IOJIalld y BE3M Ca pjellaBaléM W UCIIATOM OIITETa U JPYrHX
HaKHaJa 1Mo OCHOBY yroBOpa O OCHTypamy (y Jda/beM TEKCTy: 00aBe3e M3 ocurypama). ¥ 2025.
TOJUHH, JPYIITBA 3a OocuUrypame ca cjenumteM y PemyOmuuu Cprckoj cy, ocurypaHuiiuma u
KOPHUCHHUIIUMA OCUTYypama, ucratuia 132.422.676 KM, mro y ogHocy Ha 2024. roauHy, Kaaa je
cyMa uciuiahenux o6aBesa u3 ocurypama uznocuna 122.040.519 KM, npeacrasiba nosehame 3a

10.382.157 KM unu 8,5%.

Tabena 20: H3noc ykynno ucnaahenux ooaseza uz ocuzypara no pCmma ocuzyparna

2023. 2024. 2025.

BPCTE OCHIVPAIBA HUznoc (KM) Wznoc (KM) Wznoc (KM)
Ocwurypame He3rozie 7.515.710 7.629.720 7.452.805
31paBCTBEHO OCUTYPAE 666.553 1.025.044 1.297.932
Ocuryparse Bosuna koja ce kpehy 110 Koy ocuu, 12.884.611 15.998.534 15.424.329
BO3WJIA K0ja ce kpehy mo muHaMa
Ocurypame Bo3mia Koja ce kpehy 1o muaama 600 435
Ocurypame Ba3ayXxoIioBa
Ocurypasme II10BIIa 163.713
Ocurypame pobe y npeBo3y 218.602 12.887 138.705
Ocurypatme HIMOBUHE O] IIOYKapa U NPUPOJIHUX CUIIa 6.903.731 4.695.065 7.509.767
Ocwurypame 0J1 OCTAJINX HITeTa HA IMOBHHH 10.429.311 5.791.528 2.758.484
OcHrypasme 011 01roBOPHOCTH 52 yHoTpedy 62.153.008 67.513.137 76.980.883
MOTOPHHX BO3MJIA
Ocurypame of rpaljaHcke OJrOBOPHOCTH 3a 33135 316 2414
ynotpedy Ba3ayXxoIuioBa
Ocurypame 0J1 0ATOBOPHOCTH 32 YHOTpeOy IIoBMIIa
Ocurypame o] omiite rpaljaHcke 0JroBOPHOCTH 446.722 470.476 331.517
Ocurypame KpeauTa 637.151 2.262.079 669.126
Ocurypame rapaHimja
Ocurypame oJ] pa3IMIUTHX HPHHAHCH]CKUX 44755 44.926 83712
ryouraka
Ocurypame TpOoIIKOBa IIPaBHE 3aIITHTE
Ocwurypame momohn 13.226 111.616 69.980
YKVYIIHO HEX)KMBOTHA OCUT'YPAA 102.110.830 105.556.262 112.719.653
Ocurypame )KHBOTa 15.722.240 15.071.056 18.350.105
PenTHO ocurypame 35.991 38.267 39.849
JonaTtHo ocUrypame y3 OCUTYparbe JKUBOTA 1.264.423 1.374.933 1.313.068
YKVYIIHO X XUBOTHA OCUT'YPAA 17.022.653 16.484.257 19.703.023
YKVYIIHO 119.133.483 122.040.519 132.422.676

H3zeop: Uszejewumaju opywimasa 3a ocueyparve uz PC

VYkynHo ucrutahene o6aBese 1o OCHOBY 3aKJbYUE€HUX YTOBOPA HEKUBOTHUX OCUTYParba H3HOCHIIE
cy 112.719.653 KM wu Oune cy Behe 3a 6,8%. KopucHuimma *HBOTHOT OCHIypama, Y OBOM
M3BjEUITajHOM Nepuoay, ucrutahexo je 19.703.023 KM, mro npezacrasiba nosehame ox 19,5%, y
OJTHOCY Ha NMPETXOHY TO/IUHY.

Crpana: 36 /47
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I'pagukon 16: Ykynno ucnnahene oéagesze u3 ocuzypara (Hcugomua u HeICUBOMHA OCUZYPaATLa)

HICIIITAREHE OBABES3E 13 OCUI YPABLA
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H3seop: Uszejewumaju opywmasa 3a ocueypa}be us PC

VY HapeHOj Tabenu NpUKa3aHy Cy MoKa3aTesbu e(hUKaCHOCTH y pjelliaBamy U UCIIaTH o0aBe3a u3
OCUT'ypama, 0/1BOJE€HO 32 )KUBOTHA U HEXHBOTHA OCUTYpamba.

Tabena 21: E¢puxacnocm y pjewsasary u uchiamu o6ageza uz ocuzyparda

Onuc 2023. 2024. 2025.
Crom chuseroen pewy e ocivmny | g0 63| s
S;Ic]);z; Iff::l;&;};(});g; zl ﬁie?}l/a(;a)}by 00aBe3a U3 OCUrypama y 89.7 92,5 90.8
Crom chuseroem veman G 0000|9599 | o0
Croms chmnoeny v oG 00080 iogg |00 | 1000

Useop.: Uzgjewumaju Opywmasa 3a ocueyparse uz PC

Cromna edukacHOCTH y pjemiaBamy 00aBe3a W3 OCHUTypama MPEeACTaB/ba OJHOC Opoja YKYITHO
pHUjellIeHnX M YKYIHO €BHJCHTHpaHWX 3axTjeBa. Croma wucruiate o0OaBe3a M3 OCHTYypamba
MpeJCTaBiba OAHOC Opoja YKymHO HcIaheHNX M YKYITHO pHjelIeHUX OIIITETHHUX 3axTjeBa. Y
MOCMaTpaHOM TEepHoy HHje OMIIO 3HAYajHUjUX MpOMjeHa cTona e(UKACHOCTH y pjeliaBamy U
UCIUIaTH 00aBe3a U3 OCUTYpamba.

Crone epuKacHOCTH y pjemiaBalby M HCIUIATH 00aBe3a W3 OCUTypama 3a OCHIYPame Of
OJIFOBOPHOCTH 3a ynoTpeOy MOTOpHHUX Bo3wia y 2025. roauHu, Mo APYLITBUMA 332 OCUTYpambe,
MpUKa3aHe Cy y HapeaHoj Taberu.

Taéena 22: E¢puxacnocm y pjewiasaryy u ucniamu 006age3a uz ocuzyparsa 3a 0Cuzyparse 00 002060pHOCmuU 3a
ynompeody MOmoOpHUX 603uUna

Crorma epuKacHOCTH Y Crorma epuKacHOCTH
P.b. JpymTBo 3a ocurypame pjeiaBamy 0b6aBe3a 13 y HCILIaTH 00aBe3a u3
ocurypama (%) ocurypama (%)
l. J.J1. Bpuko-rac ocurypame 81,3 100,0
2. Grawe ocurypame a.j. 82,5 100,0
3. Eypoc ocurypame a.u. 79,7 100,0
4. JpuHa ocurypame a.u. 79,1 100,0
5. JlyHaB ocurypame a.n. 76,5 99,9
6. Wiener ocurypame a.n. 77,4 100,0
7. Kpajuna ocurypame a.n. 64,2 98,9
8. MukpoQuH OCUTYpame a.1. 92,0 100,0
9. HemkoBuh ocurypame a.ju. 83,3 100,0
10. Ocwurypame Aypa a.z. 86,9 100,0
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Croma epuKacHOCTH y Crorma euKacHOCTH
P.B. JpyiTBO 32 OCUTypambe pjeliaBamy 0o0aBe3a U3 | y UCIUIATH 0OaBe3a U3
ocurypama (%) ocurypama (%)

11. Ocurypame ['apanrt a.1. 78,7 99,9
12. IIpeMuyM ocurypame a.n. 93,4 100,0
13. Tpurnas ocurypame a.nu. 81,4 98,8
14. CAC-Cymnepll OCUT'YPABE a.n. 82,9 100,0
YKYIIHO: 82,0 99,9

Uzeop: Uzsjewumaju opywmasa 3a ocurypame u3 PC

[ToTpeOHO je HamOMeHyTH Aa cTora ehUKACHOCTH Y pjeliaBamy 00aBe3a U3 OCUTYpamba, 3aBUCH U
o1l 00jeKTUBHHX (paKTOpa Ha Koje JAPYIITBO 3a OCHTypame HUje y MoryhHOCcTH Aa ytuye (HIIp.
CTapoCTH MOpTQeIba APYIITBA 32 OCUTypambe, HAaUMHA EBUICHTUPAkba OJIIITETHUX 3aXTjeBa, Opoja
OJIIITETHHUX 3aXTjeBa y CyJICKOM CIIOpPY M 3aXTjeBa ca HEMOTIYHOM JIOKyMEHTAIUjOM H CJ), Te J1a
Ou Omta MjepoJiaBaH MoKa3aTesb MOTPEOHO je MoCMaTpaTH 3ajeJHO Ca OCTAIUM MOKa3aTebuMa.

2.3.5. TexHuuku pe3yJrart

TexHU4KHM pe3ynTaT, IpruKa3aH y HapeaHoj Tadenu, yTBpheH je Kao pa3iuka MjepoJaBHUX MpeMuja
y CaMOIIPHJIPKAjy U MjEepPOJaBHUX IITETA Y CAaMOIPUAPKA]Y, y3umajyhu y o03up mpomjeHe Kox
OCTAJINX TEXHUYKUX PE3EpPBH, a KOJ JKMBOTHHUX OCHTYpama y OOpadyH Ce y3uMma M pe3yJTar
OCTBapEH yJlarambeM Cpe/IcTaBa. 3a 00padyH TEXHHUYKOT pe3yiTara KOpHIIheH! Cy 30MpHI U3HOCH
HanpHje]l HaBeICHUX MMO3UIMja U3 W3BjeIlTaja CBHX JIPYIITaBa 3a OCUTYPAmE Ca CjCTUIITEM Y
Pemry6mumu Cprickoj.

Taobena 23: Texnuuku pezynmam

2023. 2024. 2025.

P.b. Bpcte ocurypama
N3noc (KM) | Usnoc (KM) | MUznoc (KM)
1. Ocurypame He3roje 9.581.538 10.612.720 15.163.722
2. 3IpaBCTBEHO OCUTYPAE 1.646.332 1.534.532 1.668.612
3. BO:;?;’I?;‘;: ‘Z?;g;‘;oﬁ f}i;‘ﬁ:ﬁg 110 KOTHY, ocHM 6.781.076 |  5.992.854 |  8.148.099
4. Ocwurypame Bo3MIa Koja ce kpehy mo mmHama 1.284 8.295 4.682
5. Ocurypame Ba3ayXxoIioBa -40.903 56.123 52.176
6. Ocurypame MmIoBuia 1.811 1.515 1.754
7. Ocurypame pobe y mpeBo3y 574.574 478.199 466.713
8. Ocurypame IMOBUHE O 10Xkapa U NPUPOJHUX CUIIa 1.341.959 1.290.361 2.665.508
9. Ocurypame 0 OCTaJIuX ITETa HA UMOBHHU 3.803.534 5.023.907 5.432.216
10. BO:;‘:HY;’&H’G O OATOROPHOCTH 32 YIOTPEOY MOTOPHIX. | )5 37 868 | 122.496.763 | 118.034.274
1. BOaC?,I/JIIry};%aLH;IZ ;);1 rpaljaHcke OJIrOBOPHOCTH 3a YIOTPEOy 34036 128.195 115.131
12. | Ocurypame o1 OArOBOPHOCTH 32 YHOTpeOy MIOBHIIA 10.524 12.992 13.255
13. | Ocurypame ox omure rpalaHcke 0ATOBOPHOCTH 1.294.918 1.927.751 2.096.707
14. | Ocurypame kpeauTa 915.774 1.146.419 71.915
15. | Ocurypame rapanimja 20.468 22.601 9.971
16. | Ocurypame o pa3IMIuTHX (PUHAHCH]CKUX TyOHUTaKa 812.881 1.073.635 1.316.178
17. | Ocurypame TPOIIKOBa IPaBHE 3aIITHTE 833 7.237 115.539
18. | Ocurypame nomohn 415.596 719.832 929.880
HEXXMBOTHA OCUT'YPABA 132.584.156 | 152.533.930 | 156.306.330
19. | XKUBOTHO OCUTI'YPAKE 8.727.667 8.922.599 9.694.413
YKVYIIHO 141.311.824 | 161.456.529 | 166.000.743

Hseop. Uzgjewumaju opywmasa 3a ocueyparve uz PC
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TexHUUKH pe3yaTaT y CBUM BpCTaMa OCUTypama, Kao W yKyINaH TEXHHYKU pe3yntat, y 2025.
roJIMHA OWO je MO3WTHBaH, IITO yKa3zyje Ja je YKymHa mpeMuja Ouja JOBOJbHA 32 M3MHUPEHE
o0aBe3a pemMa OCUT'ypaHUIIMMa, KOPUCHHUIIMMA OCUTypama U TpehuM omreheHnM nunmma.

2.3.6. Paumo mrera, panuo TPOMIKOBAa U KOMOMHOBAHM PAIlHO

Pammo mrera mpezicraBiba OMHOC MjEPOAABHUX INTETa M MjEepOJaBHE IMPEMHje, JOK PpaIfo
TPOIIIKOBA MpeACTaB/ba yuelrhe TPOIIKOBa CIPOBOhEHma OCHrypama y 00padyyHaTo] MpPEeMH]jH.
KomOnHOBaHM panuo mokasyje pe3ysaTar MoCIoBamba MPHje YKIbyUrBamba pe3yiTara o] yjlarama,
a padyHa ce Kao 30Hp paiya TPOIIKOBA U pallia IITeTa.

Y HapenHoM Ta0elapHOM TMperyiefly NpuUKa3zaHd Ccy paluo IITeTa, paluo TPOLIKOBA U
KOMOMHOBAaHM palMO 32 HEXHWBOTHA OCUTYpama, M3padyyHaTH Ha OCHOBY 30MPHHMX H3HOCA
HalpujeJl HaBEICHMX IIO3MIIMja W3 M3BjeIlTaja JPYIITaBa 3a OCUTYpPame ca CjeAMINTEeM Y
Peny6muiu Cprickoj.

Tabena 24: Payuo wimema, payuo mpowiKoea u KOMOUHOGAHU PAYUO

OoOmnmuc 2023. 2024. 2025.
Pammo mreta (%) 41,6 35,8 39,1
Pammo TpomrkoBa (%) 40,5 43,7 41,8
KombunoBanu pamuo (%) 82,1 79,5 80,9

Hszeop: Uzejewumaju opywmasa 3a ocueyparve uz PC

VYxonmuko je koMOnHOBaHM parpo mamu ox 100, paznuka m3mely 100 m koMOMHOBaHOT parma
IpeCTaBJba MO3UTUBAH PE3YJITAT U3 ITOCIOBA OCUTYPabha, a YKOIMKO je KOMOMHOBAHU panuo Behu
oz 100, Ta paznauka npeAcTaB/ba HETATUBAH PE3yJITAaT U3 II0CIOBA OCUTYParba.

Ca cramem Ha nan 31.12.2025. ronune, koMOMHOBaHU paiuo je 6uo ucnon 100, mro 3Ha4u 1a je
OCTBAapeH MO3UTHBAH PE3YJITAT U3 MOCIOBA OCUTYpamba.

VY oaHOCY Ha MPETXOJHHM U3BjELTajHU MEPUO, palyo ITeTa ce nosehao, a Ha ITa je yTULA)
uMaino Behe mosehawe H3HOCA MjepojaBHUX IITeTa (MPBEHCTBEHO 300r mosehama H3HOCA
ucraheHux mTeTa) y oJHoCYy Ha noBehame n3Hoca MjepoaaBHe npeMuje. CMamenhe TPOITKOBA
CTIpoBOhea OCUTypamba PE3yITHPANIO je CMAambEHEM pallia TPOIIKOBA.

2.3.7. Tloka3aTe/bM PEeHTAOMIHOCTH

VY napenHoM TabenapHOM Mperyieny MNpHUKa3aHa j€ PEeHTAOMIIHOCT MMOBHUHE M PEHTAOMIHOCT
BJIACTUTHX CPEJICTaBa, U3pauyHaTa Ha OCHOBY 30MPHMX M3HOCA [TO3UIMja U3 U3BJELITaja IPyIITaBa

3a ocurypame ca cjeauintem y PemyOmuiu Cprickoy.
Tabena 25: lloxazamenu penmadunnocmu

OITHuC 2023. 2024. 2025.
[TospaTt Ha akTHBY (ROA %) 4,7 5,6 5,7
Iospat Ha ykynuu kanutan (ROE %) 17,6 21,3 21,7

H3zeop: Uzejewumaju opywmasa 3a ocucyparwe uz PC

[Tokazatess penTabminoctn nMoBuHE (ROA) padyHa ce Kao OJJHOC HETO pe3yJiTaTa Mepuoaa u
MIPOCjE€YHEe aKTHUBE, a MPEACTaBIba Mjepy IPUHOCA HAa YKYNHY akTUBY. [loka3zaTess peHTabuiHoCTH
kanutana (ROE) npencrasiba oqHoc n3mel)y HETO pe3ynrara nmepruoja v MpocjeyHor KamuTaia, a
MOKa3yje KOJIMKY je MOBpaT Ha YJIOKEHH BIACTUTH KalluTal. Y OCMaTpaHOM TIEpHOTy HUje OO
3HAYajHUJUX [IPOM]jEHA OBUX MTOKa3aTesba.
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2.3.8. OcTaJu nokasare/bH NMOCJI0BAHA

VY HapenHoM TabenapHOM Mperjieny MpUKa3aHu Cy OCTalIM MOKa3aTesbH MOCIOBaba, U3PauYyHATH
Ha OCHOBY 30MpHUX M3HOCA MO3UIMja U3 U3BjellTaja APYIITaBa 32 OCUTYpamE ca CjeIUIITeM Y

Penry6mumm Cprickoj.
Tabena 26: Ocmanu nokazamesu ROC106aA

Oomnmuc 2023. 2024. 2025.
[Ipemuja mo 3amocienom (y KM) 197.758 228.582 247.991
VYkynan npuxon no 3amocieHoM (y KM) 222.229 258.714 284.375
Jo6ut o 3anocienom (y KM) 19.915 26.705 30.223
Hob6ut/Yxynan npuxox (%) 9,0 10,3 10,6
Paumo consentroctu (%) 64,3 64,9 63,2
Ommrra mukBugHOCT (%0) 4,5 5,1 4.8

Hseop: Uszsjewumaju opywmasa 3a ocueyparee uz PC

Ca cramem Ha jan 31.12.2025. roguae npeMuja 1o 3armocieHOM, YKyIIaH MPUXO0J] 110 3aI0CIEHOM
U TOOWT 10 3arocjieHoM cy Owin BehH, Yy OHOCY HA HMCTH HEPHOJ NPETXOIHE TOIUHE, IITO
npousuiasu u3 Beher u3Hoca oOpadyHare pemMuje, YKyITHUX IPUX0/a U HeTo pe3yiraTa. Parmo
COJIBEHTHOCTH ¥ KOS(HIIMjEHT OIIITE JIUKBUIHOCTH CY HE3HATHO MAbH Y OJTHOCY Ha MPETXOIHY
roguny. Tpeba ncrahu na je KoeuIMjeHT omTe JUKBUIHOCTH Ono 3Ha4yajHo Behu ox 1, mTo
oJIpakaBa CIIOCOOHOCT U3MHUPEHa 00aBe3a y poKOBUMA Jociujeha Ha HUBOY CEKTOpa.
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3. JOBPOBOJBHO INIEH3NJCKO OCHUI'YPAIBE

3.1. JIpymTBo 3a ynpas/bame 100pOBO/bHUM MEH3UjCKUM (POHI0M

JljenatHOCT 1OOPOBOJHHOT TIEH3H]CKOT OCUTYpamha, y U3BjCIITajHOM IIEPHOTy, 00aBIhAIIO & jeHO
JPYIITBO 32 YIPaBJbamke JOOPOBOJEHUM MEH3UjCKUM (HOHIIOM, a TO je: JIpylTBo 3a ynpaBibame
EBpornckum 100poBobHUM TeH3HjcKUM QoHIOM a.11. bama Jlyka (y gajbeM TEKCTy: APYIITBO 3a
yIIpaBJbambe T0OPOBOJLHUM MEH3U]CKUM (HOHIOM).

Kpajem 2025. roaune, u3BpIleHa je MPOMjEHA Yy CTPYKTYpPH BJIACHUIITBA JIPYIITBA 32 yIPABIbAHE
100pOBOJLHUM MEH3U]CKUM (POHJIOM, Y KOjOj Cy ocHHMBa4H ,,European Bank for Reconstruction and
Development™ u ,,Enterprise Expansion Fund“ wu3Bpmmmu npenoc cBojux akmmja Ha Triglav
pokojninsku druzbu n.1.

Hakon npomjeHe BiacHMYKE CTPYKType, ca crameM Ha aaH 31.12.2025. roaune, cTpyKTypa
BJIACHUIITBA y JPYIITBY 3a YIpaBJbambe JOOPOBOJHHUM IEH3UjCcKUM (oHmoM Onna je: "Triglav
pokojninska druzba" a.1. y BacaumTBy oz 67% u Ilensujcku pesepBuu donn Penmyomuke Cpricke
(ITPE®) y BnacuumtBy o1 33%.

VY HapenHoj Tabenu je mpukKazaHa ckpaheHa miema OuilaHca CTama JPYIITBA 33 YNPaBIbambe
T0OPOBOJFHUM TICH3UjCKUM (HOHIOM, ca cTambeM Ha fmaH 31.12.2024. u 31.12.2025. ronuse.

Tabena 27: Bunanc cmarsa Opywimea 3a ynpaswvarse 000p080.6HUM NEH3UJCKUM POHOOM

31.12.2024. 31.12.2025. Wnpexe
[MO3ULINIJA % % 202524
M3Hoc (KM) Nznoc (KM)
AKTUBA
A. CTAJIHA CPEACTBA 2.017.641 | 61,4 1.844.324 | 48,5 91,4
I - HemarepujanHa cpeicTra 122.017 | 3,7 237.956 6,3 195,0
II - HekpeTHHHE, TOCTpOjeHa U OIpeMa 77574 | 24 71.778 1,9 92,5
III - THBeCTHLIMOHE HEKPETHUHE
IV - CpencrBa y3era y 3akyn 9.850 | 03 96.389 2,5 978.,5
V- buoioiika cpeicraa
VI - lyropounn (hMHAHCH]CKHU TNTACMAaHU 1.808.200 @ 55,0 1.438.200 37,8 79,5
VII - Ocrana gyropoyHa cpeacTsa u
pasrpaHuyena
b. OVIOJKEHA ITOPECKA CPEJICTBA
B. TEKYRA CPEJICTBA 1.270.791 | 38,6 1.956.593 | 51,5 154,0

I - 3anuxe, cTasHa cpelcTBa HaMHjEHhEHA
IPOJIajH U CPEACTBA MOCIIOBaa KOje ce
o0ycraBiba

II - KpaTtkopouHa cpe/icTBa N3y3€B 3JIMXa U

. . 1.270.791 | 38,6 1.956.593 = 51,5 154,0
CTAJIHUX CpPE/ICTaBa HaMH]eHEHNX POIaju

I'. BMLJTAHCHA AKTHUBA 3.288.432 | 100,0 3.800.917 | 100,0 115,6
J. BAHEMJIAHCHA AKTUBA

ITACHUBA

A. KATIMTAIJI 3.199.312 973 3.646.012 | 95,9 114,0
I - OcHOBHH KanuTal 4.400.000 | 133.,8 4.400.000 = 115,8 100,0

II -OTkynsbeHe CONCTBEHE aKIHje W YIHCAHH
HeyraheHn KamuTam

III - Emucrnona npemuja

IV- Emucnonu ryGutax

V - Peszepge

VI - PeBaniopusaiinose pe3epse

VII - Tlo3utnBHU eeKTH BpeTHOBAmkA

(PMHAHCH]CKHUX cpeJicTaBa KOja ce BPEIHY]y 110 97378 | 3.0 97454 2,6 100,1
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31.12.2024. 31.12.2025. Wnnexc
[NO3ULINIJA % % 2025/24
N3Hoc (KM) Nznoc (KM)

(dep BpHjeqHOCTH KPO3 OCTAIH YKYITHH
pesyJarar
VIII - HeratuBHM edeKTH BpeIHOBamka
(DMHAHCH]CKUX cpeJcTaBa Koja ce BPEIHy]y 110
(ep BpHjeJHOCTH KPO3 OCTAIH YKYIHU
pe3yaTaT
IX - Hepacnopehena noour 418.803 | 12,7 446.624 @ 11,8 106,6
X -T'ybourak (1+2) 1.716.869 | 52,2 1.298.066 @ 34,2 75,6
1. I'yOurak paHujux roJuHa 1.716.869 | 52,2 1.298.066 = 34,2 75,6
2. I'yburak texyhe rogune
XI - Yuemtha 6e3 npaBa KOHTpoJIE
b. AYTOPOYHA PE3EPBUCAKBA U
JIYTOPOUYHE OBABE3E 1.027 = 0,0 50.796 1,3 4946,9
I lyropo4na pe3epBucama 1.027 | 0,0 1.027 0,0 100,0
II Tyropoune oGaBe3e 0 00 49.769 1,3
III PasrpanuyeHy NPUXOAU U IPUMIbEHE
JIOHAITH]C
B. OAJIOXKEHE ITOPECKE OBABE3E 10.807 | 0,3 10.807 0,3 100,0
I'. KPATKOPOYHE OFABE3E 1 93.302
KPATKOPOYHA PE3EPBHUCABA 77286 | 24 2,5 120,7
J. BUJJAHCHA TTACHUBA 3.288.432 | 100,0 3.800.917 | 100,0 115,6

B. BAHBMJIAHCHA TTACHUBA
H3eop: Punancujcku u pesuzopcku uzgjewmaju

BpujenHoct mocnoBHe aKTHBE M MMacuBe, ca crameM Ha gaH 31.12.2025. roaune, uzHOCHIA je
3.800.917 KM wu Beha je 3a 512.485 KM wmm 15,6%, y onHocy Ha crame Ha maH 31.12.2024.
TroguHe.

VY CTpyKTypH MOCIIOBHE aKTHBE, CTajlHA CPEJCTBA yuecTBoBaja cy ca 48,5%, a texyha cpencrsa
ca 51,5%. Jlyropounu ¢puHAHCH]CKH IJIaCMaHU y4ecTBOBaJM cy ca 78,0% y CTpyKTypH CTaIHHUX
CpelicTaBa U y I[JeJIOKYITHOM U3HOCY Cy C€ OJIHOCUJIM Ha 0OBE3HUIIE YMjH je eMUTEHT PemyOnuka
Cpricka (1.108.200 KM) u genozute (330.000 KM). HemaTepujanna cpeacTBa yuecTBoBajia Cy ca
12,9%, HekpeTHHHE, TOCTpOjema 1 onpeMa ca 3,9% a cpenctBa y3era y 3aky1 ca 5,2% y cTalHuM
cpenctBuma. CTpykTypy Tekyhux cpejcTaBa YWHE KpPAaTKOPOUHU (DUHAHCH]CKHU ILJTACMaHU
(87,3%), kpaTkopouHa noTpaxkuBamwa (5,6%), roroBuHa (4,3%) U KpaTKOpOYHa pa3rpaHUyYCHa
(2,8%).

VY 1ocioBHO] TacWBH, KamuTal je ydecTBoBao ca 95,9%, kparkopoune obaBeze ca 2,5%,
nayropouHe obaBese ca 1,3%, Te omnoxkeHe mopecke ob6aseze ca 0,3%. Kamutan je m3zHocuo
3.646.012 KM u oarosapao je u3zHocy akiuoHapckor kanurana (4.400.000 KM) ymameHor 3a
M3HOC aKyMyJIMpaHOr TyOMTKa 10 BHCHHE KamuTana paHujux rogauHa (1.298.066 KM), te
ysehanor 3a wm3Hoc Hepacmopehenor noOutka Tekyher mepuoma (446.624 KM) u wu3HOC
MO3UTUBHUX edekaTa BpeAHOBama (PUHAHCHJCKHX CpeIcTaBa Koja ce€ BpemHyjy 1o dep
BPHUJEAHOCTH Kpo3 ocTaiu yKynHH pesynrar (97.454 KM). JlyropouHe oGaBe3e MmO OCHOBY
nu3uHTa ¢y u3Hocuie 49.769 KM. Ha moBehame mM3HOCA KpaTKOpPOYHUX OOaBe3a YTUIIATIO je
noBehame KpaTKOpOYHUX 00aBe3a M0 OCHOBY JIM3HUHTA, TOK IIPOM]jEeHE KO OCTAIINX KPATKOPOUIHUX
o0aBe3a HUCY HOMUHAJIHO 3HaYajHe.

VY HapenHoj Tabenu mpuka3aHa je ckpaheHa miema OuilaHca ycljexa ApYyIITBa 3a yIpaBJbarbe
T0OPOBOJFHUM TEH3UjCKUM (OHIOM, 3a 2024. u 2025. roauny.
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Tabena 28: bunauc ycnjexa opyuimea 3a ynpae.vare 000p060oHUM REHIUJCKUM POHOOM

Nunexc

MO3ULUIA 2024. % 2025. % 2025/24
A. TIOCJIOBHU [TPUXOJU 11 PACXOAU
I - [TocioBHU MpUXOIN 1.011.450 | 88,8 1.190.373 | 93,7 117,7
II - TTocnoBHM pacxoau 718.281 | 99,8 808.267 | 98,2 112,5
b. [IOCJIOBHU JOBUTAK 293.169 382.106 130,3
B. [IOCJIOBHU I'YBUTAK
I'. ®PUHAHCUIJCKU [TPUXOJU 11 PACXOI
I - duHaHCHjCKH TPUXOAU 53.083 4,7 62.659 49 118,0
11 - duHaHCH]CKU pacxoIu 1.552 0,2 5.123 0,6 330,1
J. JOBUTAK PEJJOBHE AKTUBHOCTU 344.700 439.642 127,5
B. T'YBUTAK PEJJOBHE AKTUBHOCTU
E. OCTAJIM JOBUILIX U I'YBULIXA
I - Octanu npuxoau ¥ TO0UIH 8.490 0,7 0 0,0
I - Ocranu pacxoau u ryounu 46 | 0,0
K. JOBUTAK I10 OCHOBY OCTAJIUX ITPUXOJJA 1 PACXOOA 8.490 0
3. 'YBUTAK I10 OCHOBY OCTAJIUX ITPUXOJA U PACXOJA 0 46
U- IPUXOJU U PACXOIN O YCKIIABMBAKBA BPUJEJHOCTHU NMOBUHE
I - TIpuxoau ox yckialjuBama BpUjeJHOCTH HIMOBUHE 65.680 | 5,8 16.866 | 14 25,7
11 - Pacxoam of yckinahuBama BpUjeTHOCTH KIMOBHHE 67 00 9.838 1,2 14.683,6
J. JOBUTAK I1O OCHOBY YCKJIABMBABA BPUJEJHOCTU
VMOBMHE 65.613 7.028 10,7
K.T'YBUTAK I10 OCHOBY YCKJIABUBABA BPUIJEJHOCTU
NUMOBHUHE
JI. TIPUXOU 10 OCHOBY TTPOMJEHE PAYYHOBOJ/ICTBEHUX
MNOJIMTUKA U UCITPABKE I'PEIITIAKA 13 PAHUJUX TOJHA
Jb. PACXO/U 110 OCHOBY IMTPOMJEHE PAUYHOBO/JICTBEHUX
MNOJIMTUKA U UCITPABKE T'PEIITIAKA 13 PAHUJUX TOAMHA
M. IOBUT U T'YBUTAK ITPUJE OITOPE3MBAKA
1. 1oOuT mpuje onope3nBama 418.803 446.624 106,6
2. 'yburak npuje onope3nBama
H. TEKYHRU U OJIOXKEHU MTOPE3 HA IOBUT
. HETO JOBUT U HETO I'YBUTAK [IEPUOJJA
I - Hero moburak Tekyhe romuae 418.803 446.624 106,6
IT -Hero ryourak Texyhe romuse
YKVITHU I[TPUXON 1.138.703 = 100,0 1.269.898 = 100,0 111,5
YKVIIHU PACXOIU 719.900  100,0 823.274 | 100,0 114,4

HW3e6op: Punancujcku u pesuzopcku uzgjewmaju

VYxynuu npuxonu, y 2025. ronunu, cy usHocunu 1.269.898 KM, a y okBHpY KOJUX Cy NOCIOBHU
npuxo ¥ (IPUXOAX OJ] YJIa3HWX HaKHA/Ia M HAKHA/A 32 YIpPaBJbamke TOOPOBOJBHUM MEH3H]CKUM
dbongom) yuectBoBasiu ca 93,7%, duHaHCH]CKH TpUXOAH (TPUXOIU OJ1 KaMaTa Ha OOBE3HUIIC U
JIENO3UTE T€ aMOpTHu3aluje IUcKkoHTa) ca 4,9%, Te mpuxoau oj yckiahuBama BPHjEIHOCTH
MMOBHHE (TTPUXO/IU OJ1 yJIarama y y/jeje OTBOPEHUX MHBECTULIMOHUX (oHI0Ba) ca 1,4%.

C npyre ctpane, yKynHHU pacxoau cy Behu 3a 14,4% y o1HOCY Ha UCTH MEPHUOJ] TPETXO/IHE TOJINHE
n w3Hocwm cy 823.274 KM, a umHuMiu cy ux mocioBHH pacxomu (98,2%), pacxomm on
ycknahuBama BpujeaHoctn umoBuHe (1,2%), dbunancujcku pacxoau (0,6%), Te ocTanu pacxoan
u ryouru y uznocy o 46 KM. [locinoBHu pacxoau cy MpOUCTEKIN U3 TPOIIKOBA IJI1aTa, HAaKHA1a
iaTa U ocTalMx JUYHUX npumama (59,7%), Hemarepujanaux Tpoikosa (16,0%), Tpomkosa
npou3BogHuX yciyra (14,2%), TpomkoBa amoptH3anuje U pesepBucama (7,2%) Te ocrammx
TPOIIIKOBA TIOCTOBama (2,9%).

Hero pesynrar, y u3BjemrajHoM neproy, je 100uTaK y u3Hocy of 446.624 KM.
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3.2. JloOpoBo/bHU neH3ujckn GoH

Y oKBHpY JjeTaTHOCTH JOOPOBOJHHOT MEH3U]CKOT OCUTYparba, OPTaHU30BaH je jeaH J0OpOBOJbHU
nen3ujcku Goua, a To je: EBponcku no6poBossHu nensujcku (oun bama Jlyka. OBum Gonzom
ynpassea JpymrTBo 3a ynpasibame EBpornckuM 100poBOJBHMM IeH3UjCKUM (oHIIOM a.1. bama
Jlyka. ®oHx je opraHu30BaH, Ka0 OTBOPEHH JOOPOBOJGHH MEH3UjCKU (POH, pay MPUKYIIbamba
HOBUYAHHMX CpejicTaBa JOOPOBOJPHOM YIUIATOM II€H3HM]CKOT JONPHHOCA O]l CTpaHe OOBE3HMKA
yILUIaTe u yjarama THX CPeACTaBa ¢ uJbeM NoBehama BpHjeIHOCTH HMOBHHE.

Ca cramem Ha gan 31.12.2025. ronune, ykynad Opoj akTUBHHX WwiaHoBa ¢pona 6o je 40.313. On
YKyImHOT Opoja akTUBHUX wWiaHOBa, 99,3% je mpucTynuiao noOpOBOJEHOM IEH3H]CKOM (OHIY
MyTeM MEH31jCKUX TUIaHOBA, IIPH YEMY je ITyTeM IEeH3HjCKHX IIJIaHOBA JaBHUX Mpeay3eha u jaBHUX
MHCTUTYLIHja TPUCTYNHIO 93,2% yKynmHO aKTUBHHX YIaHOBA (OHAA.

VY mHapenHoj Tabenu mpuKka3zaHa je ckpaheHa miema OwiiaHca cTama JTOOPOBOJHHOT IEH3H)CKOT
donma, ca crameM Ha naH 31.12.2024. u 31.12 2025. roause.

Tabena 29: Bunanc cmara 006p06o.bH02 nen3ujckoz ponoa

Tosmuwja | 31122024, | % | 31122025, | %
CPEACTBA
I —T'oTOBMHA ¥ TOTOBUHCKH €KBUBAJICHTH 1.966.055 4,4% 2.356.205 4,4%
II - Ynarama ¢ponna 42.713.341 | 94,1% 50.510.757 | 94,0%
III - IToTpakuBama 58.333 0,1% 0 0,0%
IV - Ognoxena nopecka cpencraa
V - Pasrpannuema 644.489 | 1,4% 840.372 1,6%
VI - Ocrana noTpaxxuBama 1 CpeicTBa
A. YKVIIHO CPEJICTBA 45.382.218 | 100,0% 53.707.334 | 100,0%
OBABE3E
I - OGaBe3e Mo OCHOBY MOCIOBamka 42.874 | 29,6% 118.449 | 49,2%
II - OGaBe3e 110 OCHOBY TPOLIKOBA MOCIOBAMA 5985 | 4,1% 7.306 3,0%
IIT - OGaBe3e npema JApYIITBY 3a yIIPaBIbamke 91.382 | 63,1% 106.788 | 44,3%
IV - ®unancujcke obasese 1Mo ¢ep BpHjeIHOCTH KPO3
OuaHc ycmjexa
V - ®unaHcHjcke o0aBe3e 0 aMOPTH30BAHO)]
BPHjEIHOCTH
VI - Octane obaBe3e 4,684 | 3,2% 8.410 3,5%
b. YKYIIHO OBABE3E 144.925 | 100,0% 240.953 | 100,0%
HETO UMOBHHA
I - OcHOBHU KanuTAaN 43.104.054 50.182.673
II - Pe3epBe 0 0
III - PeBanopuszanuone pe3epse 1.046.025 1.268.485
IV - PesepBe u3 nobutu 0 0
V - lobur 1.087.214 2.015.223
VI - I'yburak 0 0
B. YKYIIHO HETO UMOBHWHA 45.237.293 53.466.381
I'. BPOJ EMUTOBAHUNX AKLIMJA/Y AJEJIA 4.096.319,07 4.731.500,93
JA. HETO UMOBHMHA 110 YJEJIY/AKILIUJE 11,04340 11,3001
'B. BAHBUJIAHCHE EBUJIEHIIVNIJE

HW36op: Punancujcxku u pesuzopcku uzgjewmaju

Ca crameMm Ha man 31.12.2025. rogmHe, yKyIHa CpeACTBa JOOPOBOJHHOT TMEH3HJCKOT (hOHJA
m3Hocwna cy 53.707.334 KM u 3a 18,3% cy Beha y oHOCY Ha CTame Ha UCTH JaH MPETXOIHE
roguHe. Y CTPYKTypU YKYIHHUX CpeAcTaBa J0OpOBOJHHOI NEH3UJCKOT (OHJAa Haj3HauajHUje
yuemhe cy mmana ynarama ¢ouma (94,0%), a ogHOCWIIa Cy c€ Ha yllarama y XapTHje O
BpHUjeAHOCTH (00Be3HuUIEe unju cy eMuTeHTH PenmyOnuka Cpricka, jeIMHHULE JIOKAJTHE CaMOyTIpaBe
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W aKIMOHApCKa JIPYIITBA, T€ yJjarama y akiyje U yJjelie Y WHBECTHIIMOHHM (HOHIOBUMA) U
nenosure. Yuenihe roroBune je 4,4%, 10K ce pa3rpaHudeHha 0JHOCE Ha oOpauyHaTe npunaaajyhe
KaMmare Ha OOBE3HHUIIE U JICTIO3UTE U yUecTBYjy ca 1,6% y yKynmHUM cpeacTBUMA.

Ca npyre ctpane, ykymHe obaBese cy nzHocmie 240.953 KM, y kojuma cy o6aBe3e 1o OCHOBY
nocioBama (yjnarama y XapTuje of BpujeaHoctH) ca 49,2%, obaBe3e mpema JpyLITBY 3a
yIpaBibambe yuecTBoBasie ca 44,3%, octane ob6aBe3e 1o OCHOBY WiaHCTBa ca 3,5% u obaBese 1o
OCHOBY TPOILIKOBA MOCI0oBama (00aBe3e npema Oanuu aenosurtapy) ca 3,0%.

Hero BpujenHocT nMoBHHE JOOPOBOJHHOT MEeH3UjCKOT (hoHaa u3Hocwmia je 53.466.381 KM. bpoj
€MUTOBAHUX yjena Tj. Opoj yucaHux oOpadyHCKHUX jenuHuIa u3Hocuo je 4.731.500,93, a veto
BpHjeanocT 1o yajery 11,3001 KM.” Crona npuHOCa Ha HETO MMOBHHY JI06POBOJFHOT MEH3M]CKOT
¢donma y U3BjenITajHOM nepuoay uzHocuna je 2,31959%.

VY HapenHoj TaOenu mpukasaHa je mema ckpaheHor OuiaHca ycrjexa J0OpOBOJEHOT IEH3U]CKOT
donma, 3a 2024. u 2025. roquny.

Taébena 30: Bunanc ycnjexa 000p0o60./s102 nen3ujckoz gponoa

[Mo3unuja 2024. 2025.

A. PEAJIM30BAHU IMTPUXOAN N1 PACXON
I ITocnoBHM npuxoau 1.436.232 1.880.494
11 Peanu3oBanu noounu
III [TocnoBHU pacxoau 868.273 1.047.382
IV PeammzoBanu ryoumm 874 0
V ®uHaHCH]jCKHM IPUXOIU
VI ®unaHCHjCKH pacxoau 50.083 55.647
b. PEAJIN30BAHA JOBUT (I'YBUTAK) ITPUJE OIIOPE3VIBAHA 517.002 777.466
B. HEPEAJIM3OBAHU JOBMIU U I'YBULIA 211.511 150.544
JA.YKYITHA HEPEAJIM30OBAHA JIOBUT (I'YBUTAK) I[TPUJE 211511 150.544
OIIOPE3MBABA ) :
B. YKYIIHA JOBUT (I'YBUTAK) ITPUJE OIIOPE3MIBABA 728.513 928.009
E. I[IOPE3 HA JOBUT
K. YKYITHA JOBUT (I'YBUTAK) ITOCJIMJE OITIOPE3MBABA 728.513 928.009
3. OCTAJIM YKVYIIHU PE3VJITAT 433.207 222.460
N. IOBERAKBE (CMABEKBE) HETO UMOBUHE -YKYITHU
PE3VIJITAT

1. ITosehame HeTO MMOBHHE (OHIA 1.161.720 1.150.469

2. CMamemhe HETO IMOBHHE (hOHIA

HW36op: Punancujcku u pesuzopcku uzgjewmaju

V¥ 2025. ronunu, nociaoBHU npuxoau cy n3Hocwin 1.880.494 KM u Behu cy 3a 444.262 KM y
onHocy Ha 2024. roauHy, a Yijy CTPYKTYpYy UYMHE MPUXOJU OJ KaMaTa Ha OOBE3HUIIE U JICTIO3UTE
(93,3%), nmpuxonu oA aMOpTH3allMj€ NUCKOHTA MO OCHOBY XapTuja oj BpujeaHoctu (6,1%) u
npuxon ox auBuaeHu (0,6%). C npyre cTpaHe, T0MUIO je U 10 ToBehama MOCIOBHUX pacxo/ia 3a
179.109 KM, najBuie 360t noBehama HakHaAa APYIITBY 3a yIIpaBJbamke, KOje yuecTByjy ca 93,1%
y CTPYKTYpPH MMIOMEHYTHX pacxoja, J0K HaKkHaJe OaHIH Jeno3uTapy yuecTByjy ca 6,9%, a 418 KM
ce OJJHOCHU Ha OcCTaJe J03BOJbEeHE pacxojie (hoHa.

7 Bpujennoct obpauyHcke jenuHuiie GoHIa Ha JaH BPEAHOBama yTBphyje ce aujesbemheM BPHjeIHOCTH HeTO MMOBHHE (hoHIa ca
YKYIIHUM OpojeM 00padyHCKUX jeJMHUIIA. YKyIaH Opoj oOpadyHCKHX jenuHHUNA GOHIa, HA JaH BpeIHOBakha, U3padyyHaBa ce Ha
HaAuYWH J1a ce Opoj 0OpadyHCKUX jeIMHUIIA O] MOCTEIbET JaHa 3a KOjH je oOpadyHara BpHjeHOCT OOpadyHCKe jenHuIe HOHAa,
yBeha 3a Opoj oOpadyHCKHX jeWHHIA KOJH je JHOOWjeH eBUACHTHPAamEM OOpadyHCKHX jeIWHHIA Ha WHAWBUIyaJTHE padyHe
4yaHoBa (pOHIA Ha OCHOBY 3allPUMJbCHUX YIUIaTa, T€ YMamH 3a Opoj 0OpauyyHCKHX jeIUHHIA KOjU je HOOWjeH MPEeCTaHKOM
YJIAHCTBA HA JIaH BPEJHOBAA.
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AreHumja 3a ocurypame Pemyomuke Cpricke

Hero pesynrar moOpoBospHOT MeH3UjCKOT (OHIA, Y MOCMATPaHOM OOPAadYyHCKOM IEPUOMY, €
noburtak y usHocy oxa 928.009 KM, te kaga ce ykjbydd OCTaIM YKYITHH PE3YdTaT Y U3HOCY O]l
222.460 KM, nosehame HeTO MMOBUHE (POHIA - YKYIHHU PE3YATAT MOCMATPaHOT OOpavyyHCKOT
nepuoaa u3Hocuo je 1.150.469 KM.
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W3BjemTaj o cramy cekropa ocurypama y Peryomuun Cprckoj 3a nepuox 01.01.2024. no 31.12.2024. roxune

Ilpunoe
OCHOBHM NOJALH O APYIITBAMA 32 OCHTypambe ca cjequmrem y Penyouun Cprickoj (Ha x1an 31.12.2025. roagune)?
VYkynHu .
. TTocnoBHa O6pauyHaTa Bpoj
JlpyITBO 32 OCUTypame Cjenumre Anpeca JupexTop AKTHBA OMIaHCHI o SATIOCICHIX
Karura
J.J. Bpuko rac ocurypame Bbpuko bamanyuka 8 Munanua MunomeBuh 34.725.333 14.031.631 20.063.958 124
Grawe ocurypame a.j. bamwa Jlyka I kpajumkor xopmyca 39 Becemun [MetkoBnh 222.684.686 33.253.894 42.681.492 91
JpuHa ocurypame a.n. Mumhn VYimna 9. janyapa 6p.4 Banenrtuno Jankosuh 48.831.081 15.419.778 26.681.229 112
JlyHaB ocurypame a.z. bama Jlyka Becenmuna Macneme 28 Bojan [Tonmosuh 47.930.607 12.371.750 35.509.656 178
Eypoc ocurypame a.n. Bbama Jlyka ByneBap cpricke Bojcke 7 Hyman 1seuBap 22.406.064 7.894.732 16.994.149 79
Wiener ocurypame a.a. bama Jlyka Kaunncka 1A Bopucnas [oxep 110.756.263 16.465.464 54.478.968 180
Kpajuna ocurypame a.z. bama Jlyka Bpahe [lantuha 2 Mune Jawuh 27.216.250 8.128.388 16.639.162 79
MuxkpoduH ocurypame a.mi. bama Jlyka Auneja Cseror Cage 61 Hanuen [parytuHoBuh 30.200.817 10.947.122 25.430.052 92
Hemkosuh ocurypame a.z. Bujespuna Cpemcka 3 Muneako Mumanosuh 48.127.792 23.286.741 19.883.021 82
Ocurypame Aypa a.z. bama Jlyka Bespka MitagenoBuha 711 Bpanucnar Kocraguaosuh 40.632.453 10.618.021 28.752.220 171
Ocurypame ['apasr n.1. Bpuko Bamanyuka 54 T'opan Pagouh 29.081.288 14.472.073 16.772.499 39
[IpemuymMm ocurypame a.z. bama Jlyka Munanena CrojanoBuha 111 Bojan Bypazop 38.447.041 11.262.532 36.518.845 129
CAC-Cynepll OCUTYPABE | p o a Tpr ‘benepana [lpaxe Huxona Faspuh 9.733.481 6.090.243 4.431.948 24
a.g. Muxawmnosuha 12
Tpurnas ocurypame a.j. bama Jlyka I kpajumkor kopmyca 29 Janes Poxmapun 23.516.786 10.410.449 -129.771 10
Yiymo: 734.280.942 |  194.652.818 | 344.707.429 1.390
OCHOBHH MOAALM 0 YYeCHHIIUMA HA TPKUIITY 100POBO/bHOT MEH3UjCKOT ocurypama (Ha g1ad 31.12.2025. roaune)
Hazus VYkynHa YkynHa HETO Bpoj
Commms g T no6pOBQJLH0r cpenictsa MMOBHHA HIaHOBA Kacroau
TIEH3HjCKOT TIEH3HjCKOT TIEH3H]jCKOT TIEH3H]jCKOT OaHka
dhonma/oBa dorma/oBa dhorma/oBa donma/oBa
EBpornicku
JpywmTBo 3a ynpasibame EBponckum Kpama Herpa I OGDOBOIBHIL Hosa
noOpOBOJFHEM TIeH3UjCKUM (oHIoM a.i1. | bama Jlyka p P Tlopnana [Ipobmax f1obpot 53.707.334 53.466.381 40.313 | Oanka a.n.
Kapalopheruha 109/111 MIeH3UjCKU
bama Jlyka boun Bbama Jlyka

8 CBu aKkTyelIHM IOJALM O OPYIITBHMA 32 OCHTYPAlbe Cy HOCTYIHH HA HHTEPHET CTPAHULM ATeHIje WWW.azors.rs.ba
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