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M3Bjemraj (13B0o1) 0 (GUHAHCH]CKOM MOCIOBamy AreHiuje 3a ocurypame Permy6nuke Cprcke 3a nepuon 01.01. no 31.12.2025.rox.

1 YBOJ
AreHnnuyja 3a ocurypame Penyonmke Cprcke (y 1ajbeM TekcTy: AreHnmja) je ocnoBana 2006. ronuxe

y CKJIaqy ca 3aKOHOM O JIPYIITBHUMA 3a OCUTypame (Y JajbeM TEKCTY: 3aKOH), Ka0 CaMOCTalHU U
HE3aBHCHH PETYyJAaTOPHO — HAJ30pHU OpPTaH KOjU Jjeiyje y IHJbY 3alliTUTE TpaBa M HHTEpeca
ocurypanuka, Ttpehux omTeheHHX mHIa, KOPUCHUKA OCHUTYpama M WIAHOBA JI0OPOBOJFHHX
MEH3UjCKUX (OHIOBA, T€ OMIITEr YHampelhema TPHKUILTA OCUTYpama U JOOPOBOJHHOT MEH3H]jCKOT
ocurypama (y JajbeM TEKCTY: TPXKHILTE OCUTyparba).

IIpema 3akoHy AreHIMja UMa pEryJaTOpHy M HaA30pHY (YHKIHM]Yy Ha TPXKHUIITY OCUTYpamba
Pemy6nuke Cpricke, KOjy ocTBapyje Kpo3:
e HaJ30p HAJ IPUMjEHOM 3aKOHA U MTO3aKOHCKUX aKaTa U3 00JIaCTH OCUTypamba, JOOPOBOJBHOT
IIEH3MjCKOT OCUTYPama U APYTHX MPOIHCa,

e peryianujy pajaa JApylITaBa 3a OCUTypambe U OCPETHUKA Y OCUTypamby, Kao U 100pOBOJBHUX
MeH3HjCKUX (DOH0BA M JIPYIIITAaBA 32 YIIPaBJbamkhe JOOPOBOJEHUM MEH3U]CKUM (OHIOBUMA,

e CTBapame IOBjepCHa TPXKHUINTA Yy IOCIOBE OCUTypama W J0OPOBOJFHOT TICH3H]CKOT
OCHUTypamba,

® CrpedaBame U OTKpUBambE (PMHAHCH]CKOT KPUMHHAJA y KOJU Cy YKIJbYUEHH WM MOTY OUTH
YKJby4eHHU Ccy0jeKTH HaJ KojuMa ATeHIMja uMa oBnamnthema 3a Hai30p U peryiaimjy,

e cayKalyja 0 KOpUCTUMA U PH3HULIMMa KOjU Cy IOBE3aHH Ca Pa3IMUYUTHM BpCcTaMa HEKUBOTHOT,
KUBOTHOT OCHUTYpPama, JOOPOBOJBHOT TEH3HMjCKOT OCHTypama M OCTallUM YyJarambhuma y
Peny6mumu Cprickoj, kKao u npyskame oarosapajyhux nndopmanuja u casjera u

e CaBjeTOBamE M 3aLITUTA MOTPOIIAYa y CKJIaay ca MPUPOJIOM YKIbYYEHUX PU3HKA, CTEICHOM
MCKYCTBA U CTpy4yHoOlIhy noTpoliaya.

IIpaBHU OKBHp KOjUM je ypeheHa oOnact ocurypama y Pemy6nuiu Cprickoj U y ckilagy ca KojuMa
njenyje Arennuja oOyxsara cimjenehe mpormnuce:

e 3aKOH O JpylITBUMA 3a ocurypame (,,Ciyx6enu rmacHuk Penyomuke Cpricke®, 6poj: 17/05,
01/06, 64/06, 74/10, 47/17 n 58/19),

e 3akoH O JOOPOBOJPHUM NEH3UJCKUM (POHIOBMMA U MEH3U]CKUM IutaHoBUMa (,,CityxOeHu
rnacauk Pemmy6muke Cpricke®, 6poj: 13/09, 107/19 u 100/25),

e 3aKOH 0 3aCTyMamwy Y OCUT'YParmby U MIOCPEIOBAY Y OCUTYpamby U peocurypamy (,,CirykOeHn
rinacHuk Pemy6nuke Cpricke®, 6poj: 47/17),

e 3akoH 0 00aBe3HUM OcHUTrypamuMa y caodpahajy (,,CiayxOenu rimacauk Pemyomuke Cpricke™,
Opoj: 82/15, 78/20 u 1/24).

Arennuja 3a cBoj paa oarorapa Haponuoj Cxynmtunu Penyonuke Cpricke. Y ckiaay ca oapendama
3akoHa O JPYIITBMMA 3a OCUTYpame, OpraHu ympaBibakba M pyKoBohewa AreHiuje cy YNpaBHU
0J100p U TUPEKTOP.

VYrpaBau 0100p ce cacToju o1 IPe/ICjeTHIKA U YeTHPH WiaHa, Koje Ha mpujenor Bnane Pemyonuke
Cprncke umenyje u paspjernaBa Haponna ckymmtuna PenyOnmke Cpricke.

AreHnuja je y ckimaay ca onapenbama wiana 19. craB 5. 3akoHa O JAPYIITBUMA 3a OCUTYpambe
(,,Cnyxx06enn rmacauk PemyOmmke Cpricke®, 6poj: 17/05, 01/06, 64/06, 74/10, 47/17 n 58/19)
caunHmWIa M3BjemTaj o GMHAHCH]CKOM MOCTOBamky AreHIHje 3a ocurypame Penmybmuke Cpricke 3a
nepuog ox 01.01.-31.12.2025. ronune (y gasbem Tekcty: M3BjemnTaj)
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2  OCHOBHMU INOKA3ATEJ/bH ITIOCJIOBAIHA

VY H3BjemTajy ce mpe3eHTyjy 30MpHU MOAaly O YKYITHO OCTBapEHUM MPUXOIUMA, 10 H3BOpUMA
CpelcTaBa U pacxoJuMa IO HaMjeHaMma, T€ OCTBAPEHOM pe3yiTary IoclioBama y nepuoay 01.01-
31.12.2025. roguHe.

[Tpema Omirynu o ycBajamwy @unHaHcHjcKor m1aHa 0poj: YO-38/24 on nana 25.12.2024. rogune, Kojy
je noHno YmpasHU 0100p, IUIAaHUpaHa Cy cpeacTBa 3a pana Arexuuje y 2025. ronuHu y yKYITHOM
uzHocy on 4.627.897 KM.

[Inan npuxona ce 3acHUBAO, Ha MoTpebama AreHimje, y ckiany ca [Iporpamom pana, nonasehu on
3aKOHCKHMX OBJNaIIhema 1 iJbeBa (YyHKIIMOHHUCARA, TUIAHUPAaHOT 00rMa Tj. Opoja U BpcTe KOHTPOJIa,
Opoja 1 CTPYKTYpE 3aIOCICHUX.

AreHIIMja MpUX0/ie OCTBAapyje HAa OCHOBY WiaHa 21. 3aKkoHa O APYIITBHMA 3a OCUTYpambe, WiaHa 85.
3akoHa 0 JOOPOBOJHHHUM IEH3U]CKUM (DOHIOBHMA M MEH3U]CKUM I1aHOBUMA (,,CTy’kOC€HH TJIACHUK
Peny6muke Cpncke* 6poj: 13/09 u 107/19), Omnyke o Tapudama M HakHajama ATreHIHjE 3a
ocurypame Pemmyoimke Cpricke (,,CinyxOern ritacHuk Permyomuke Cpricke™ 6poj: 56/10) u Ommyke o
HakHaau 3a ¢QuHaHcupame pana OmOyncmana y ocurypamy (,,CioyxkOeHu riaacHuk PenyOuiuke
Cpncke® 6poj: 15/12), Te Ha OCHOBY OCTalIHMX MOCIOBHUX MPUXO/IA.

dunHarcHjcKUM M1aHOM AreHnuje 3a 2025. ronuHy yKyITHO TUTaHHpaHa CPelICTBa Cy pacnopehena 3a
Tekyhe TpOIIKOBE y OKBUPY IOCJIOBaka ATCHIIM]C W KalUTalHE W3/1aTKe (OCHOBHA CPEACTBA) KOjU
ce peain3yjy Ha OCHOBY yCBOJEHOT IJlaHa jaBHUX HAa0aBKHU Yy W3BjEIITajHOM MEPUOAY, OJHOCHO
nepuoay 01.01-31.12.2025. rogune.

3 PE3VYITATU ®PUHAHCHUJCKOTI TIOCJIOBAIBA
Arennyja je y nepuoay 01.01. -31.12.2025. ronune, ocTBapuia:

- yKymHe npuxoje y uzHocy oa 4.686.584 KM u
- YKyIHe pacxoje y uzHocy ox 4.634.666 KM.

Ha ocHoBy Tora, Arennyja je y nepuony 01.01.-31.12.2025. roguHe ocTBapuiia BUILIAK IPUX0/1a HaJL
pacxoauma y uzHocy o 51.918 KM. Bumak npuxona Haj pacxoJuMa Ha FOJIUIIKBEM HUBOY C€, Y
CKJany ca 4jgaHoM 21. craB 2. 3akOHa O JApPYIITBHMA 3a OcUrypame u uiaaHoM 27. craB 3. Cratyra
Arenuuyje 3a ocurypame Penyonuke Cprcke ("Cioyx0enu rnacauk Permyonuke Cpricke", 6poj 2/15,
76/16, 89/19 u 35/21), npenocu y HapeaHy TOAUHY U pacniopelhyje y mocebHe pesepse (craTyTapHe
pe3epBe), a Ha OCHOBY OJITyKe YTIpaBHOT 0700pa.

3.1 Ilpuxoau

Yxynuu npuxoau Arennuje y nepuoay 01.01.-31.12.2025. ronune u3Hoce 4.686.584 KM u Behu
cy 3a 1,27% y onHocy Ha cpenctBa yTBpheHa duHaHCH]CKUM MIaHOM AreHuuje 3a 2025. roauny.
VYKynHU npuxou AreHIuje cactoje ce 01 MOCI0BUX, ((MHAHCHJCKUX U OCTAlIUX MPUXOJA.
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M3Bjemraj (13B0o1) 0 (GUHAHCH]CKOM MOCIOBamy AreHiuje 3a ocurypame Permy6nuke Cprcke 3a nepuon 01.01. no 31.12.2025.rox.

Tabena 1. Ilpuxoou Azcenyuje y nepuooy 01.01.-31.12.2025. 2ooune -y KM
OctBapeHo
Pen. MPUXOIU Tnar 2024, | OCTBAPCHO | 5004 riman
6p. 31122024, | “Hoo40,
1 2 3 4 5=4/3
I ITocnoBHu npuxonu 4.604.197 | 4.631.152 100,59%
II | ®unancHjcku MpUXOIH (011 KaMaTa M KYpPCHUX Pa3JIiKa) 23.100 50.692 219,44%
I Ocranu npuxou (HamnaheHa-oTIHCaHa MOTPAKHBAA, YKUIAHA 600 4740 789.98%
pe3epBHUCarba, BUIIKOBH H CII.)
IV | Ilpuxomu ox yckmahuBama BpHjeIHOCTH IMOBHHE 0 0 0,00%
v TIpuxow 10 OCHOBY MPOMjCHE PAUyHOBOJICTBEHHX MOMHTHKA H 0 0 0.00%
HCIIPaBKe I'pellaKa U3 paHUjuX ToJHHA
Yxynno (I+1I+II+IV+V) 4.627.897 | 4.686.584 101,27%

U3eop:bpymo b6unanc u Qunancujcku niau

Hajpehu nuo mocinoBHUX npuxona, y ckimaay ca wiaHom 21. craB 1. anuneja 2. 3akoHa 0 IpyIITBUMA
3a OCHUTYypamEe, OCTBApPEH je M0 OCHOBY HAaKHAJIa 32 HAJ30p HaJl OCIOBAKEM JAPYIITABa 32 OCUTYPAhE
U MOCpeAHNKa y ocurypamy y uzHocy oa 4.100.578 KM u yune 87,50% oa yKymHO OCTBapeHHUX
npuxoja. OBU npuxou ce oOpadyHaBajy Ha ocHOBY Outyke o Tapudama U HakHagama ATeHIrje 3a
ocurypame Peny6nuke Cprcke 6poj: YO-15/10 ox nana 14.06.2010. roaune (,,City:x0eHH II1acCHUK
Peny6nuke Cprcke® 6poj: 56/10). Haknana 3a Hai30p HaJl IOCIOBakEM APYIITAaBa 32 OCUTYpabe 3a
2025. roguny je oOpauyHara no cromu of 1,1% monecena OmrykoM of cTpane YIpaBHOT 0100pa
0poj: YO-37/24 on nana 25.12.2024. ronune, a mpuMjebyje ce Ha OCHOBHITY KOjy YHHH (aKTypHUcaHa
MpeMHja IPyLITaBa 3a OCUTYPabEe y MPETXOAHO] TOIMHH.

Takobe, y cknany ca Onnykom o Tapudama u HakHazama AreHuuje 3a ocurypamwe PC, HakHany 3a
HA/130p HAJ| MOCJIOBambeM 3a TeKyhy ronuny riaha u IpymTBo 3a yIpaBibamke MEH3HjCKUM (HOHIOM,
Koja y u3BjemrajHoM nepuoay uznocu 14.616 KM u unnm 0,31% ykynHuX npuxona AreHimje.

[Tpuxoau ox octanux Tapuda HaKHAJA, 103BOJIA 32 Paj U YIUC Y PETUCTap JjeIaTHOCTH OCUTYpamba
Kao W TMPUXOIM OJl OCTAlMX HaKHAJa/CarjacHOCTH y JjeNaTHOCTH OCHTypama Koje OCTBapyje
Arennyja, mpomnucaHu cy uiaHoMm 21. craB 1. anuneja 1. u 4. 3akoHa 0 JPYyIITBUMA 32 OCUTYPaH
(,,Cnyxx0enu rnacuuk PenyOmuke Cpricke®, 6poj: 17/05, 01/06, 64/06, 74/10, 47/17 u 58/19). OBu
MPUXOAM HEMajJy KOHTHHYHpPAaHU KapakTep, U HE MOTYy ce IUIaHupaTtd ca BehuM cremneHom
MOYy3JaHOCTH.

[Tpuxoau ox HaKHAa/CarlacHOCTU — JIjeaTHOCT JOOPOBOJHHO MEH3U]CKO OCUTYPaHe OCTBAPEHU CY
y uzHocy o7 6.000 KM u y ykynmHO ocTBapeHuM mnpuxoanma yudectByjy ca 0,13%. OBu npuxoze ce
OJTHOCE Ha M3/IaBambe CarJIACHOCTH I10 3aXTj€BHMa 32 YIIPAaBIbaE JOOPOBOJEHUM NMEH3UOHUM (DOHIOM
U CJIINYHO.

ITpuxoau o ocHOBY HakHazAa 3a pajg OMOyacMaHa cy oOpauyyHaTH Ha ocHOBY OJUTyKe 0 HaKHa/IU 32
¢unancupame paga OmOyncmana y ocurypamwy O0poj: YO-02/12 ox mana 06.02.2012. ronune
(,,Cnyxx0enu rinacauk Pemy6nuke Cprcke® 6poj: 15/12) u y nepuony 01.01.-31.12.2025. rogune cy
ocTBapeHu y u3Hocy oa 178.106 KM u y yKynHO ocTBapeHHM MpUXoauMa yuecTByjy ca 3,80%.

VY Toky u3BjemTajHor nepuoaa, ogHocHo 01.01.-31.12.2025. roauHe, OCTBAPEHU CYy OCTATIU TOCIOBHH
MIPUXO/IU 110 OCHOBY pedyHainje 60I0Bama MPUXO/IE 10 OCHOBY HAKHA/A IITETa 0J1 OCUTypaBajyhux
JpyIITaBa.

@duHaHcHjckH Tpuxoau y usHocy oxa 50.692 KM ce ogHoce Ha oOpauyHare Kamare Ha OpOYeHE
JIeTI0O3UTe KOJl MOCIOBHUX OaHaka y PemyOmuim Cprickoj M y YKYMHO OCTBApEHUM HPUXOIMMA
ydecTByjy ca 1,08%.
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Ocranu npuxonu (HaruiaheHa paHHWje WCTpaB/beHA MOTPAXKHBama) ocTBapeHu y mepuomxy 01.01.-
31.12.2025. rogune uznoce 4.740 KM.

3.2 Pacxoam

VYxynnu pacxoau Arennmje y nepuony 01.01.-31.12.2025. ronune nznoce 4.634.666 KM, u Behu cy
3a 0,15% y onnocy Ha cpeznctBa yTBphena dunancujckum miaaHoM Arenuuje 3a 2025. roguny.
YKynHU pacxoau AreHIje cacToje ce 01 MOCIOBUX, ((MHAHCHJCKUX U OCTAJIUX Pacxo/a.

Tabena 2. Pacxoou Azenyuje y nepuoody 01.01.-31.12.2025.200une -y KM
OctBapeHo
Pen. [Inan OcTBapeHo
6p. PACXOAH 2024, | 31122024, | 2%h e
1 2 3 4 5=4/3
| [ocnoBHM pacxonn 4.598.895 | 4.610.127 100,24%
II duHaHCHjCKU pacxoau 1.300 9.581 | 737,03%
11T Ocranu pacxoau 27.702 14.958 54,00%
Yxynno tpouikoBu (I+II+III) 4.627.897 | 4.634.666 | 100,15%

U3zeop: Bpymo b6unanc u unancujcku niam

Hajsehun amo mocnoBHMX pacxona AreHLMje YMHE TPOLIKOBM MaTepujana, 3apaja, HakHaja U
OCTAJIUX JUYHUX [pHMama, MPOU3BOJHMX YCIyra W OCTaIM HeMaTepHjaJHu TPOLIKOBH U Yy
u3Bjemrajuom nepuoay usHoce 4.302.061 KM u gyune 92,82% ykynmHuX pacxona AreHmmje, 0K
pacxoau 1O OCHOBY aMOpTHU3allHje, pe3epBucama, mope3a u gonpuroca uznoce 308.065 KM wnm
6,65% ykynHHX pacxona AreHuuje.

OctBapenu puHancujcku pacxoau usHocep 9.581 KM ca yuemthem oz 0,21% y ykynHUM pacxoanmMa
AreHnyje, J0K 0CTaJIi pacxo/u (UCTIpaBKa BPHjETHOCTH MMOTPAKUBAA, OTIIMC OCHOBHUX CPE/ICTaBa,
noHanuje u octano) m3Hoce 14.958 KM unm 0,32% ykymHHX pacxona AreHIyje.

IIpenxonHo HaBeeHU MOAALM [TOKa3yjy Aa je AreHuuja u'y 2025. roaMHu Kao ¥ IPeTXOAHUX FoJIMHAa,
HAcTaBUJa OJATOBOPHO M PALMOHAIHO Ja pacnojake (UHAHCHJCKUM CpEICTBUMA YTBpPHEHUM
®dunHaHcHjcKUM M1aHOM 3a 2025. roguny.

4 KAIUTAJIHA U3JAIA U OCTAJIE HABABKE

Texyhe nHabaBke cy u3BpleHe npeMa roaunimeM [nany jaBHux HabaBku 3a 2025. roguHy, KOju je
yCcBOjUO YmpaBHU 0J00p AreHLHje, y3 MpoBoheme MocTymnaka y CKiIagy ca 3aKOHOM O jaBHUM
HabaBkama. Y nepuosay 01.01-31.12.2025. ronune HaGaBKa OCHOBHUX cpejcTaBa u3Hocu 14.180 KM
6e3 I1/IB. AreHiuja pe1oBHO IPOBOJIM HHTEPHE KOHTPOJIHE MOCTYIIKE U BPIIHM U3BjEIITABAKE TPEMa
AreHumju 3a jaBHe HabaBke buX, nmpema nmponucuma U HHTEPHUM aKTHMA.

5 PEBU3NJA ®PUHAHCHUJCKUX U3BJEILITAJA

PeBusnjy ¢unaHcujckux u3Bjemraja AreHuuje 3a ocurypame PC 3a 2025. ronuHy M3BpIIMIO je
apymTBo 3a peBusnjy Grant Thornton 1.0.0. bama Jlyka, a Koje je aan0 MO3UTUBHO MHIIBEHE.
JlpylmITBO 3a peBH3HjYy j€ HaBEJIO Ja MPUIOKEHN (PUHAHCH]CKH M3BJELITajU MPUKa3y]y UCTUHUTO U
00JEeKTUBHO, MO0 CBUM MAaTEpHjajHO 3HAUajHUM acleKkTuMa, (UHAHCHU]CKY MO3UIHU]y AreHIuje 3a
ocurypamwe PenyOnuke Cprncke Ha ngan 31. geuemOpa 2025. ronuHe M HWeHY (PUHAHCH]CKY
YCI[JeIIHOCT, Ka0 M TOKOBE FOTOBMHE 3a TOJMHY KOja Ce 3aBplIMia Ha Taj JaH, a y CKIaay ca
MehyHnapoanum ctanaaparuMa (PUHAHCH]CKOT U3BjEIITaBaABbA.
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