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YBO/IHA PHUJEY

M3BjewTaj 0 cTary cekTopa ocurypara y Penybanum Cpnckoj, 3a nepuog 01.01. pno 30.06.2026. rogmHe,
cafpku nHbopmaumje o CTaky y ocuryparby U 406poBO/BHOM NEH3MjCKOM OCUTYypatby, @ NPUNPEMIbEH je Ha
OCHOBY QUHAHCUCKMX, aKTYapCKMX W APYrMx W3BjeluTaja, Koje YYECHUUM HA TPXKMULWTY ocuryparba M
006pPOBO/BHOI MEH3MjCKOr OCUryparba, Y CKAady ca nponuMcuma, A0CTaB/bajy AreHumju 3a ocuryparse
Peny6nuke Cpncke.

Y oBOM M3BjelITajHOM nepuogy, Ha TPXULWTY ocurypara Penybamnke Cpncke nocsoBana cy 22 gpylwTtsa 3a
ocurypame, og Kojux 13 uma cjeanwte y Penybnmum Cpnckoj, a 9 y Pegepaumnju buX. Noyetkom 2026. roanHe
jeaHo ApywTBO 3a ocuryparbe ca cjeauwtem y Penybnmum Cpnckoj je bpucaHo M3 perncrpa agpylutaBa 3a
ocurypame. Of ykynHor 6poja ApyluTaBa 3a ocurypatbe Koja nocayjy Ha Tpxxuwty Penybamke Cpnicke yak 13
ApYyLlTaBa uma nojegmHadHo yyewhe mame og 5%, AOK HU jeaHO ApYLWITBO HKUje ocTBapuno yyewhe sehe of
15% y yKynHO 06payyHaToj Npemuju Ha TPXKULWTY ocuryparba Penybamke Cpncke, a Koja je usHocuna 202,4
muanoHa KM. Mpemuja obpadyHaTa Ha TPXKULWTY ocuryparba Penybanke Cpncke Beha je 3a 5,6% y ogHocy Ha
UCTU nepuoa NPeTxofHe roguHe, Npu Yemy je npemuja Kojy cy obpadvyHana ApywTsa 3a ocuryparbe u3
Peny6nnke Cpncke nopacna 3a 5,2%, a npemuja ¢unmnjana apywrtasa 3a ocuryparbe M3 ®buX 3a 6,5%. Y
CTPYKTYPU YKyMnHe npemuje, obpayyHaTte Ha TpxKuwTty Penybamke Cpncke, npemuja ocurypara of
OZrOBOPHOCTM 33 ynoTpeby MOTOPHMX BO3WJa yyecTBoBana je ca 53,0%, npemuja }KMBOTHOT Ocuryparba ca
15,9%, 0OK je 3ajeaAHUYKO yyelwhe npemuje CBUX OCTa/IMX BPCTA HEXUBOTHUX ocurypara 6uno 31,1%. Tpeba
HarnacuTu Aa BeNnKu 6poj gpyluTaBa ca yyelwhem Ha TPXRULWTY MatbUM 04, 5%, y3 AoMUHATHO yyewhe npemuje
OoCUrypatba o, 0AroBOPHOCTM 3@ MOTOPHA BO3WJIA, MOXKeE YIPO3UTM CTabUIHOCT CEKTOpa OCUTypatba.

Y Be3u nocsioBatba ApylITaBa 3a ocuryparbe ca cjeauwTem y Penybamum Cprnckoj, a Koje yK/bydyje U
nocnosare y PbnX, Tpeba uctahu aa je ykynHo obpadvyHaTa npemuja nsHocuna 178,0 muanoHa KM, ogHocHo
Aa je buna 3a 4,2% Beha, y ogHocy Ha npso noayroguwTte 2025. rognHe. YKynHa 6uaaHcHa cyma ce He3HaTHO
nosehana (0,4%), y OKBMpPY KOje Cy TexHWUYKe pe3epBe nopacne 3a 1,2%. Y CTPyKTypu YKYMHUX yiaramba
cpencTaBa 3a NOKpuhe TEXHUUYKUX PE3EPBU HEXMBOTHUX OCUTYpakba, HajsHayajHuje ydewhe nmane cy xaptuje
Of, BPUjeAHOCTU, OPOYEHN AEMO3UTU U HEKPETHUHE ca YKYNHUM yyewhem og 76,9%. Ynararba y obBesHuULe
Ynju je emuteHT Penybivka Cpncka ydvectoBasa cy ca 36,2% y obpayyHaTUM TEXHWYKMM pe3epBama
HEeXMBOTHUX OCUTypatba. YNaraka y XxapTuje o BpujeaHoCTM yuecTByjy ca 96,8% y CTPYKTYpU YKYNHUX yaarama
cpefcTaBa 3a NoKpuhe TEXHUYKUX PE3EPBM HKUBOTHUX OCUTYPaHba, Y OKBUPY KOjUX AOMUHAHTHO yyewhe nmajy
obBe3HULE unjn je emuteHT Penybamnka Cprcka. Ynararba y o6Be3HuLe Ymnju je emuTeHT Penybamka Cpncka
yyecTBoBana cy ca 92,5% y 0bpayyHaTUM TEXHUUYKUM pe3epBama }KUBOTHUX OCUIypatba. YKynaH HeTo pesynaTat
nepuoga buo je nobuTak y nsHocy oz 28,4 munmoHa KM, Koju je pesyntnpao cTonom noBpaTta Ha KanuTas o,
14,7%. KombuHoBaHKU paumo je 6o ucnog 100, WTo 3HAYM Aa je OCTBAPEH MO3UTMBAH pe3yaTaT U3 Noc/i0Ba
ocurypakba U ga je npemuja 6una pososbHa 3a nokpuhe obasesa M3 yroBopa O OCUryparby W TPOLUKOBA
cnposoherba ocuryparba. Cmatberbe palma TPOLIKOBA MPOWUCTEKNO je M3 pacTa obpayyHaTe npemuje y3
CMakberbe TpoLWKoBa crnpoBofera ocuryparba, a WTO NpPeAcTaB/ba MO3MTMBAH MOKA3aTe/b Y MOC/AOBakbY
ApyLlTaBa 3a ocurypakby y OBOM M3BjewTajHOM nepuoay. Y npsoj nonosuHu 2026. rogmHe, opywTtea 3a
ocurypame ca cjeanwtem y Penybamum Cprnckoj cy ocurypaHuuyma M KOPUCHULMMA OCUrypakea ucnaatunia
63,4 munnoHa KM. JIMKBUAHOCT U CONBEHTHOCT cy 6Uan Ha 3a40Bo/baBajyhem HMBOY.

Tpeba umat y Buay A4a Npema aKTye/IHOM PerynaTopHOM OKBMPY BpeAHOBakba afeKBaTHOCTU KanuTana,
MMoBMHe, obaBe3a M3 NOCNOBA OCUTypPakba M CA. HUCY 3aCHOBaHa Ha MPUCTYNy BPeAHOBarba M3/10XKEHOCTU
pu3MUMMa, Te Y TOM KOHTEKCTY M MCKa3aHe NoKasaTes/be CeKTopa ocurypatba Tpeba nocmartpaTy ca ogpeheHum
CTENeHOM ONpPe3HOCTH.
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OjenatHocT A06pPOBO/BLHOr MEH3MjCKOr ocuryparba, 06aB/bano je jeaHO ApYyWTBO 3a Yhpas/bakbe
[06pOBO/BHUM NEH3UjCKMM GOHAOM. YKyNnaH 6poj akTUBHUX YnaHOBa J06pOBO/LHON NeH3njckor doHAa je 6uo
41.445 wro je 3a 1.132 ynaHa wam 2,8% Buwe y oaHOCY Ha CTawe Ha gaH 31.12.2025. roauHe. MNytem
NeH3MjCKMX NaHoBa jaBHMX npeay3eha M jaBHMX MHCTUTYUWja A06poBO/BHOM MeH3njckom d¢oHay je
npuctynuno 93,2% yKynHO aKTMBHUX YnaHoBa poHaa. HeTo BpujeaHOCT UMOBUHE A0BPOBO/LHOT NEH3UjCKOT
¢oHAaa je nsHocuna 57,8 mmanoHa KM nnm 3a 8,1% Buiie y ogHOCY Ha CTakbe Ha AaH 31.12.2025. roamHe.

Oupektop
AreHuuje,
[paxeHKa JarbaHWH
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1 CTPYKTYPA CEKTOPA

Y oBOM M3BjelTajy, CEKTOP ocuryparba obyxBaTa AjelaTHOCT ocuryparba (Y Aa/bem TEKCTy: ocurypare) u
AjenaTHOCT opraHM3oBakba WM ynpaB/bakba A06POBO/BLHUM NeHsnjckuMm ¢oHAoBMMaA (Y Ja/bem TeKCTy:
[06p0BO/LHO NEH3MJCKO OCUTYypaHbe).

Mpema 3akoHy O ApywTBMMa 3a ocuryparbe (,CnyskbeHun rnacHuk Penybanke Cpncke”, 6poj: 17/05, 01/06,
64/06, 74/10, 47/17 v 58/19) ajenaTHOCT ocuryparba je AjeNaTHOCT 3aK/by4MBarba M M3BpLIaBakba Yrosopa o
ocurypakby M peocuryparby, Te AjeflaTHOCT MOoCpeAHMKa WM 3acTynHUKa y ocurypamy. lMopes Tora, oBUm
3aKOHOM je peryancaHo OCHMBakbe, NOC/0Bakbe, HAA30p M MpecTaHak paja ApylwTasa 3a Ocurypare u
dunnjana gpywTtasa 3a ocurypame U3 ®buX, Te je ocHoBaHa AreHuuja 3a ocurypame Penybanke Cpncke (y
Aasbem TeKcTy: AreHumja). pywTea 3a ocurypatbe mory o6aB/baTv OCUryparbe, Kao UCK/bYUMBY AjeNaTHOCT.
Takohe, 3aKOHCKM OKBUP OCUTYpakba YMHE U:

= 3aKOH 0 3aCTynaky Yy OCcurypaky U NMocpesioBakby y ocurypary u peocurypamy (,Cny6eHun rnacHuK
Penybnnke Cpncke”, 6poj: 47/17), kojum cy ypeheHa npasuna 3a obas/barbe 3acTynarba W
nocpesoBarba y OCUTypakby U peocurypatby, yCI10BM 3a U34aBakbe U NPecTaHakK Baxera oBnawherba u
[l03BOJ/1a Y OBOM CErMEHTY, Te HaZ30p HafA obaB/barbeM 3acTymnarba M MoCpPesoBakba Y OcUrypamy U
peocuryparby u

= 3aKoH 0 obaBesHUM ocuryparbMma y caobpahajy (,Cnyx6eHn rnacHuk Penybnuke Cpncke”, 6poj:
82/15, 78/20, 1/24 v 67/26), Kojum cy nponucaHe BpcTe obaBe3HUX ocurypara y caobpahajy, Te
npasuaa kuxoBor obaB/bakba.

Mpema 3akoHy 0 A06POBO/BHMM MEH3MjCKMM GOHAO0BMMA U NEH3UjCKUM naaHoBUMa (,CayKBeHN rnacHukK
Peny6anke Cpncke”, 6poj: 13/09, 107/19 n 100/25), apywTsa 3a ynpas/barbe AOOPOBO/bHUM MEH3UjCKMM
¢doHaoBMMa 0baB/bajy 4jenaTHOCT OpraHM3oBaka W ynpas/batba A40OPOBO/BLHUM NEH3UjCKMM GOHAOBMMA U
OPYTUM MEeH3NjCKMM GOHA0BMMA OCHOBAHMM Y CKaady ca nocebHMM 3aKoHMMa. Takohe, 0OBUM 3aKOHOM je
peryamcaHo opraH13oBarbe U yrnpassbatbe 406POBO/bHUM NEH3NjCKMM GOHA0BMMA, OCHUBAbE, AjeNaTHOCT U
nocsioBare ApYyLITBa 3a ynpas/barbe A06POBO/BHUM NeH3UjcKUM GOHA0BMMA, NOCN0BK M obaBese KacToau
6aHKe, HaANeHOCT AreHuuje y peryaucarby W BplUey HaA3opa Hajg ApylTBMMa 3a yhnpas/bakbe
[,06pPOBO/LHUM NEH3UjCKUM GOHAOBMMA, OPraHN30Bakbe NEH3MjCKUX N1aHOBA M Apyra NMTakba 04, 3Hadaja 3a

bYHKLMOHNCae A06pOBO/bHUX NEH3UjCKNX GOHA0BA.

ObaB/batbe ocuryparba U 40B6POBO/LHOT NMEH3MJCKOT OCUTYpakba PEry/IMCaHO je U NOA3aKOHCKUM aKTUMa Koje

AOHOCK AreHumja.

3aKOHM M NOA33aKOHCKM aKTU KOjum je ypeheH ceKTop ocurypamba, AOCTYMHM CYy M Ha UHTEPHET CTPaHUum
AreHuuje (www.azors.rs.ba).
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2 OCHUTYPAILE

2.1 Tpoycuwme ocucyparea

2.1.1 Y4yecHULM Ha TPKUILITY OCUTypamkba

YYeCHMUM Ha TPXKULWITY OCUTypama, Nod Haa30pom AreHuuje, cy: ApyLITBa 3@ OCUIypakbe ca Cjeaulutem y
Penybnmumu Cpnckoj, duamjane apywtasa 3a ocurypame ca cieamwtem y ®buX, 3acTynHUUM U Bpokepu y
ocurypamy, Te 3awTtnutHn ¢oHg Penybanke Cpncke n oBnawheHn akTyapu.

2.1.1.1 Jpywmea 3a ocuzyparse
Ha TpuwTty ocuryparba Penybnnke Cpncke, y npsoj nonosmHun 2026. roanHe, nocnosano je 13 gpywitasa 3a

ocurypame ca cjeguwtem y Penybamum CprcKkoj, Koja cy npema AjenaTHOCTU OCUryparba, CjeAnLTY U CTakby
BehMHCKor BnacHMWTBa, Ha gaH 30.06.2026. roanHe, npeacTaB/beHa y HapeaHoj Tabenu.

Tabena 1: Apywmea 3a ocuayparbe u3 Penybauke Cpricke

P.B. Hasue apywtBa 3a ocuryparbe Cjeguuwre ERUTTIEED
B/IACHULUTBO
HEXWBOTHA OCUTYPAHA
1. [.[. BpuKo rac ocuryparse Bpuko aomahe
2. [puvHa ocuryparbe a.a. Munuhu nomahe
3. [yHas ocuryparbe a.a. bara Jlyka CTpaHo
4. Eypoc ocuryparbe a.4. barba Jlyka nomahe
5. KpajuHa ocuryparbe a.a. bara Jlyka aomahe
6. MuKpoduH ocurypatoe a.a. barba Jlyka nomahe
7. Hewkosuh ocuryparse a.a,. Bbuje/snHa aomahe
8. Ocurypatroe Aypa a.a. barba Jlyka nomahe
9. Ocuryparse MNapaHT a.4a. Bpuko aomahe
10 Mpemuym ocuryparse a.a. barba Jlyka nomahe
11. CAC-Cynepll1 OCUTYPARE a.p. BujersuHa aomahe
MUBOTHA U HEXXMBOTHA OCUTYPAHA (KOMIMO3UTHA APYLUTBA)
12. Grawe ocurypame a.z,. barba Jlyka CTpPaHo
13. Wiener ocurypatoe a.a. bara Jlyka CTpaHo

U3eop: LleHmpanHu peaucmap XOB

Op 13 ppywTaBa 3a ocuryparbe, Koja Mmajy cjeamwte y Penybanum Cpnckoj, 11 je pernctposaHo 3a o6aBsbatrbe
[AjenaTHOCTN HeXXMBOTHUX OCUIyparba, @ 2 APYLUTBA 3@ OCUTyparbe 33 06aB/batbe AjeNaTHOCTU HEXKMUBOTHUX U
KMBOTHMX OCUTyparba (KOMMO3MTHA APYLWTBa 3a OCUryparbe), npu yYemy je 9 ApywTtaBa 3a ocuryparbe
nocnosano nytem ¢unujane y PbuX.

MoTpebHo je Harnacuth Aa je Kpajem 2025. roanHe AreHumja je ogobpuna NpeHoc LjesoKynHor noptdesba y
CBMM BpCTaMa HEKMBOTHUX OCUTypara Tpurnae ocurypama a.n. barba JlyKa, ApywT By Koje npuxsaTta
noptdesb, 4PYLWITBY 3a OCUTyparbe Tpurnas ocuryparee 4.4. CapajeBo M TO CBMX aKTUBHMX YroBOpa Yy BpCTama
PU3NKA HEXKMBOTHUX Ocurypatba. MoveTkom 2026. rognHe Tpurnae ocurypatrbe a.a. barba Jlyka je 6prcaHo 13
perncrpa ApyLliTaBa 3a ocuryparbe.

Y npBoj nonosmHu 2026. roanHe, Ha TPXKULWTY ocurypakba Penybamke Cpncke, nociosasno je n 9 duanjana
OpyLlTaBa 3a ocurypare ns dbuX.
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Cmpykmypa enacHuwmea

Mpema CTPYKTYpW BIACHULUTBA, ca cTarbem Ha aaH 30.06.2026. rogmHe, 10 apyLliTaBa 3a ocurypame je bunoy
BehMHCKOM gomahem BNaCHMLTBY, AOK Cy 3 APYLITBA 32 OcUrypatse 61na y BERMHCKOM CTPaHOM B/IaCHULLITBY.

Tabena 2: BanacHu4ka cmpykmypa y 0pyumeuma 3a ocuz2yparse uz PC

Bpoj Yyewhey Yyewhey Yyewhe y
P.b. BnacHuwTBO ApylwiTasa 3a YKynHom YKYMHOj 0bpayyHaToj
ocuryparbe KanuTany aKTUBMU npemuju
BehunHcko gomahe BAacHUWTBO 10 66,3% 45,8% 61,7%
2. BehWHCKO CTpaHO BNACHMLITBO 3 33,7% 54,2% 38,3%
YKYMHO 13 100,0% 100,0% 100,0%

Uzsop: Mzsjewumaju dpywmaesa 3a ocueypare u3 PC u LleHmpanHu peaucmap XOB

JpywTBa ca BehMHCKMM CTPaHMM KanuTaaoM Ccy y4ecTBOBana y yKYNHOM Kanutany ca 33,7%. Ha gpywTsa 3a
ocurypame ca BehMHCKMM CTpaHUM KanuTasom ogHocu ce 54,2% yKynHe aktmee 1 38,3% obpauyHaTe npemuje.

JbyOcKu pecypcu

Ha paH 30.06.2026. roamHe, y ApYyWTBMMA 3a ocurypame ca cjeauwTem y Penybanum Cpnckoj 6uno je
3anocneHo 1.387 pagHuka. bpoj n KBanudmKkaumoHa CTpyKTypa 3anocaeHnx y ApywTBMMa 3a ocuryparbe ca
cjeauwTem y Penybanum Cpnckoj npeacTaB/beHu cy Y HapeaHoj Tabenu.

Tabena 3: bpoj u KeanUGUKAYUOHA CMPYKMYypPa 3arocaeHUx y Opyumesumad 3d ocuzypare

Crarbe Ha gaH Crarbe Ha pgaH Crarbe Ha aaH MHIEKC
KBAJTUOUKALILIA 30.06.2025. 31.12.2025. 30.06.2026. 2026/25
Bpoj Yano Bpoj Yauo Bpoj Yano
HK 4 0,3% 4 0,3% 4 0,3% 100,0
MK 1 0,1% 1 0,1%
HC 1 0,1%
KB 40 2,8% 40 2,9% 41 3,0% 102,5
CCC 795 56,4% 799 57,4% 800 57,7% 100,1
BKB 1 0,1% 1 0,1% 3 0,2% 300,0
BLUC 53 3,8% 46 3,3% 42 3,0% 91,3
BCC 484 34,4% 468 33,7% 467 33,7% 99,8
MP 29 2,1% 29 2,1% 27 1,9% 93,1
ap 2 0,1% 2 0,1% 2 0,1% 100,0
YKYMNHO 1.409 100,0% 1.390 100,0% 1.387 100,0% 99,8

Ussop: N3sjewmaju dpywmasa 3a ocueyparse u3 PC

Mopepn Tora, y dunnjanama gpytasa 3a ocurypambe s PbuX, Ha gaH 30.06.2026. roanHe, 6UN0 je 3anocieHo
354 nnua, a y 3awTtuTHom doHay Penybanke Cprcke 8 pagHUKaA, LWTO 33je4HO ca 3anoCAeHNMA Y APYLWTBMMA
3a ocuryparbe ca cjeguiwTtem y Penybavum Cpnckoj unHmn 1.749 3anocneHux nuua. Ha Tp»KUWTY ocuryparba
Penybnuke Cprcke page v 3acTynHMUM U BpoKepu y ocurypamy (¢usmyka nnua), Te osnawheHu akTyapu, a
LUTO je HaBeAEeHO Y HAaCTaBKy OBOT NOrnaB/ba.

2.1.1.2 3acmynHuyu u 6pokepuy ocuzypary

3ak/byyHo ca 30.06.2026. roauHe, y Perncrap 3acTynHuKa M 6pokepa y ocurypamwy Kog AreHumje 6uno je
ynucaHo:

= 710 3acTynHuKa y ocurypary — dUsmnyKa nua, og yera ux je 107 pernctposano npenyseTHUYKe paatse,

= 20 apywTaBa 3a3acTynakbey ocurypamby ca cjeanwtemy Penybamum Cpnckoj (yK/bydyjyhu MowTe Cpncke,
MMKPOKpEAUTHA ApyLWwTBa M 6aHKe) u 4 dunnjane apyliTasa 3a 3actyname us PbuX,
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= 25 6poKepay ocurypary — pusmyka amua,

= 7 6GpOKepcKMx ApywTaBa ca cjeauwTem y Penybanum Cpnckoj n 7 dmnmjana bpokepckmx ApyLliTtasa u3
®buX.

Ha uHTepHeT cTpaHuum AreHumje (Www.azors.rs.ba) [ocTynaH je akTyesHU U3BO4, U3 perncrapa 3acTynHuKa u
b6poKepa y ocurypamby.

AreHuMmja je opraHnsoBana eayKkaunjy U oAprKana jefaH pegoBHU M jeaaH BaHpeaHM UCMUTHU POK 3a Nosarakbe
CTPYYHOT UCNKTa, KOjU je noTpebaH 3a Aobujare oBnawhera 3a 06aB/barbe NOCA0BA 3aCTYNMHUKA Y OCUTYPakby
n 6pokepa y ocuryparby. CTpy4HM UCNUT CY YKYMNHO NONM0OXKMAa 85 KaHauaaTa.

2.1.1.3 3awrutHU doHA Peny6inke Cpncke

3awTuUTHN doHAa Penybaunke Cpncke (y Aa/bem TEKCTY: 3alITUTHU $OHA) OCHOBaH je 3aKOHOM O 0H6aBe3HOM
OoCUryparby 33 MOTOPHA BO3M/A M OCTaIMM 06aBe3HMM OCUTyparbMMa o4, 0AroBopHocTyH (,Cny»K6eHU rnacHuK
Peny6anke Cpncke”, 6poj: 102/09 — NpeunwheHn TeKcT), Kao nocebHo npaBHoO Auue. HagnexKHocCT 3aluTUTHor
¢doHAa nponucaHa je 3aKOHOM 0 obaBe3HUM ocuryparbMma y caobpahajy (,Cny:kb6eHn rnacHUK Penybnuke
Cpncke”, 6poj: 82/15, 78/20, 1/24 v 67/26). 3awTtntim ¢oHA je obaBe3aH Aa v3BplaBa obaBe3y HakHage
LITeTe HacTase Ha Teputopuju Penybaunke Cpricke Tpehem owteheHoM /MLy, aKo UX MPOY3POKyje HeMo3HaTo
BO3MNO (WwTeTe Ha /AMuMMal) MAM BO3MNO UMjM BNACHUK HUje 3aK/byuMo YroBOp O OCUIypakby Of,
ayToOAroBOPHOCTU (LUTETE Ha IMLMMA U cTBapuMa). Mopes Tora, 3aWwTnTHM GoHA, je obaBesaH Aa M3BpLIABa U
obaBesy ucnnaTte HakHage owTeheHm MLMMa Y CyYajy Aa HUje 3aK/byyeH yroBop o 06aBe3HOM oCUryparby
NyTHWKa Yy jaBHOM NpeBo3y o4, noc/begmua HecpehHor cayyaja, Te WTeTa U3 OCHOBAa ayTOOArOBOPHOCTU U
ocuryparba NyTHUKA Y jaBHOM MPeBO3y Koje HUCY mornie 6UTK HagoKkHafheHe U3 cTeyajHe UK IMKBUAAUMOHE
Mace ApyLITBa 33 OCUTYpaHbe.

JopnatHo, 3awTnTHU QOHA je AyKaH Aa BOAWM LLEHTpasHy eNeKTPOHCKY 6a3y nopataka HeomnxoaHux 3a
3aK/by4MBatbe yroBopa O OCUTypakby M pjellaBakbe OAWTETHMX 3axTjeBa, Te nogaTtaka o obpavyHaToj npemuju
3a 06aBe3HO ocuryparbe 0f, ayTooAroBOPHOCTM M OCUTypakbe NYyTHWMKA Yy jaBHOM NpeBo3y Of noc/beamua
HecpehHor cnyyaja. [pywTBa 3a ocurypame ca cjeguwrtem y Penybamum Cpnckoj u dunamjane apylitasa 3a
ocurypame ca cjeanwtem y ®buX (4naHosu 3awTutHor ¢oHAa) AocTaB/bajy Hanpujes HaBedeHe nogaTtke
3awTnTHOM POHAY, YMjM je AeTa/bHUjU cagpiKaj M HauMH AOCTaB/bakba Nponuncana AreHuuja.

CBa ApywTBa 3a ocuryparbe Koja y Penybamum Cpnckoj o6aBsbajy NocioBe OCUrypatba 04, ayTOOAr0BOPHOCTU
M ocuryparba MyTHWKa y jaBHOM MpeBO3y o noc/beauiua HecpehHor ciyyaja, OCMM NYTHMKA Y BasAyLHOM
caobpahajy, o6aBe3Ho cy YynaHoBM 3awTUTHOr doHAa U naahajy gonpuHoc 3awTUTHOM GoHAY, CpasmjepHo
06payyHaToj NMpemuju ocuryparba of, ayToOArOBOPHOCTM W OCUTypakba MyTHWKA Yy jaBHOM MpPeBO3y 0f,
nocsbeanua HecpehHor cnydaja y Penybamum Cpnckoj.

YKYNHO ocTBapeHu npmuxoam 3awTuTHor ¢oHAaa, y npBoj nonosuHu 2026. rogmHe, cy nsHocunm 2.772.414 KM
n 6unn cy Behu 3a 94,9%, y nopehery ca UCTUM NepruoaomM NPeTxoaHe roanHe, og yera ce 81,6% ogHocuio
Ha NocnoBHe npuxoae, PUHAHCKjcKe npuxoae 2,2% v octane npmuxoge 16,2%. Ha noseharbe ykynHux npuxoaa
yTnuano je noseharbe NOCNOBHMX NPUXOAA (NPUXOAM O HaKHAZe 3a LeHTPasHy e/eKTPOHCKY eBUAEHUM]Y).
YKynHU pacxogm cy usHocmam 2.673.110 KM un 6unum cy Behu 3a 2,2 nyTa, @ YNHWUM CY UX NOCIOBHU pacxoam
(92,8%) v octanu pacxoam (7,2%). Ha noseharbe yKynHUX pacxoda yTmuano je noseharbe NOCAOBHUX pacxoda
(TPOWKOBM HaKHAZe 3a O4p’KaBatbe LEHTPasiHE e/IeKTPOHCKe eBuaeHuumje). 3alwTuTHU GOoHA, je OCTBapuo
BULIAK NpMX04a Hag pacxogmma y nsHocy og 99.304 KM.

1Y3 nsysetak nponucaH YnaHom 51. ctas 2. 3akoHa 0 06aBe3HNM ocuryparmma y caobpahajy
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Y HapegHoj Tabenu AaT je npernes pjewasatba U UCNIaTe 3axTjeBa 3a HaKHaAy WTeTa Ha ANLMMA AN UMOBUHM

M3 HaasiexXHocTu 3awTuTHor GoHAaa.

Tabena 4: 3axmjesu 3a HAKHady wmeme mpehum owmeheHum auyuma npema 3auWmumHom ¢oHOy

. NHaekc

P.b. OpfWTeTHWN 3axTjeBn 30.06.2025. 30.06.2026. 2026/25
1 MpwujasbeHun 3axTjeBn y Tekyhem nepuoay u 144 142 98,6

peaKkTUBMpPaHU

2. Bpoj npeHeceHUx 13 NpeTxo4HOr nepmMoaa 56 75 133,9
3. | YKRynaH 6poj 3axTjeBa (1+2) 200 217 108,5
4, Bbpoj opbunjeHnx 3axTjea 26 37 142,3
5. Bbpoj obpaheHux 3axTjeBa 6e3 oa6njeHnx 105 108 102,9
6. Bpoj ncnnaheHux 3axtjeea 105 108 102,9
7. M3Hoc ncnnaheHux 3axtjesa (KM) 591.238 691.822 117,0

Uzeop: N3sjewumaj 3auimumHoe ¢poHOa

Y npBoj nonosunHu 2026. roanHe, ykynaH 6poj oalTeTHUX 3axTjeBa je 610 Behu, y ogHOCY Ha UCTM Nepuoa,
npeTxoaHe roguHe, ycsbes noseharba 6poja oAWTETHUX 3axTjeBa MPEHECEeHUX M3 MPETXOA4HOr nepuoaa.
CxogHo Tome U 6poj M M3HOC ucnnaheHnx oAwWTeTHUX 3axTjesa je 6uo Behu. CBM obpaheHun 3axTjeBu cy
ncnnahenu. MpocjeyHa BpmjesHocT ncnaaheHor ogwTeTHOr 3axTjeBa M3HocuAa je 6.406 KM 1 6una je seha 3a
13,8%.

2.1.1.4 OeaawheHu akmyapu

Y cknagy ca mehyHapoaHMM CTaHZapaMma 33 GYHKLMOHUCaHEe CEKTOPa OCUTyparba o4, nocebHe BaXKHOCTY je
obesbjehere agekBaTHor 6poja npodecnoHasHO ocnocobsbeHux akTyapa. Ha gaH 30.06.2026. roauHe, y
Perncrap osnawheHunx aktyapa Kog AreHumnje 6uno je ynucaHo 41 nnue. Ha MHTEepHET cTpaHMuu AreHuumje

[OOCTYNaH je akTye/iHU U3BOA U3 pernctapa osnawheHnx aktyapa.

2.1.2 OOpayyHaTa npeMHUja Ha TP>KUILUTY ocurypama Penyoiuke Cpncke

Y HapegHoj Tabenu aat je nperneg yKynHo obpauyyHaTe Npemuje Ha TPXMUWTY ocurypakba y Penybanum

Cpnckoj.
Tabena 5: lpemuja ocuzyparba obpauyyHama Ha mpxcuwmy Penybauke Cpricke
O6payyHaTa npemuja Ha TPRUWTY Penybanke Cpncke
PE Cyb6jekTvt Ha TPKUWTY 30.06.2024. 30.06.2025. 30.06.2026. NHaekce
o Peny6auke Cpncke 2026/25
M3Hoc (KM) Yauno M3Hoc (KM) Yauno M3Hoc (KM) Yauno
OPYLUTBA 3A 0 0 o
1. OCUIYPAFBE U3 PC 126.403.844 | 72,1% | 132.659.003 | 69,2% | 139.502.359 68,9% 105,2
1.1. | HeXXnBOTHa ocuryparba 113.486.266 64,7% | 119.502.218 62,3% | 126.254.797 62,4% 105,7
1.2. | XXuBOTHa ocurypama 12.917.578 7,4% 13.156.785 6,9% 13.247.562 6,5% 100,7
2. OUNMIANE IIPYLITABA 48.924.077 | 27,9% | 59.066.074 | 30,8% | 62.885.484 | 31,1% 106,5
N3 dBUX
2.1. | HexnBOTHa ocurypama 32.495.226 18,5% 41.408.129 21,6% 43.871.195 21,7% 105,9
2.2. | XuBOTHa ocurypama 16.428.851 9,4% 17.657.945 9,2% 19.014.289 9,4% 107,7
YKYMHO 175.327.921 | 100,0% | 191.725.077 | 100,0% | 202.387.843 | 100,0% 105,6

U3eop: Nzsjewmaju Opywmasa 3a ocuaypare u3 PC u ¢punujana dpywmasa us uX
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Ob6payyHaTa npemuja Ha TPXKULITY ocurypama y Penybnamnum Cpnckoj, y nepnoay 01.01. go 30.06.2026. rogmHe,
m3Hocuna je 202.387.843 KM un 6una je seha, y ogHocy Ha UCTU nepuoa, npeTxoaHe roamHe, 3a 10.662.766 KM
unun 5,6%. ObpadyHaTta npemuja punnjana gpywrasa 3a ocuryparse n3 ®buX seha je 3a 3.819.410 KM umnu
6,5%, nOK je obpayyHaTa Nnpemuja apyLuTaBa 3a ocuryparse ns Penybnamke Cpncke Beha 3a 6.843.356 nnu 5,2%.

Y cvepehoj Tabenu je npeactaB/beHa CTPYKTypa obpadyHaTe Npemuje Ha TRKULWTY ocuryparba y Penybanum
CpncKoj, npema BpcTama ocurypatba.

Tabena 6: ObpauyHama rnpemuja Ha mpxuwmy ocu2ypara y PC, npema epcmama ocu2ypara

BbCTa OCUIVDarba 30.06.2024. 30.06.2025. 30.06.2026. NHaeKkc
2 e M3Hoc (KM) Yauo M3Hoc (KM) Yavo M3Hoc (KM) Yavo 2026/25

Ocurypatrse He3roae 10.296.134 5,9% 13.703.470 7,1% 15.680.186 7,8% 114,4
Ocurypame Bo3ua Koja ce Kpehy
no KOMHy 0CMM BO3M/Ia Koja ce 16.623.174 9,5% 18.600.590 9,7% 19.423.182 9,6% 104,4
Kpehy no wuHama
Ocurypatbe UMoBHHe 04 Noxapa v 6.568.236 | 3,7% 7.345.874 | 3,8% 8.190.553 | 4,1% | 1115
NPUPOAHUX cUna
Ocuryparbe o4 ocTa/vix WTera Ha 8.607.305 | 4,9% 11.754.419 | 6,1% 10.595.369 | 5,2% 90,1

MMOBUWHMU
Ocuryparbe 04, 04roBOPHOCTY 3a
ynotpeby MOTOPHUX BO3MA

95.000.435 | 54,2% 101.183.820 | 52,8% 107.275.155 | 53,0% 106,0

Ocrano 8.886.209 5,1% 8.322.173 4,3% 8.961.549 4,4% 107,7
YKYMHO HeXMBOTHa Ocurypama 145.981.492 | 83,3% 160.910.347 | 83,9% 170.125.993 | 84,1% 105,7
*KMBOTHO ocurypare 29.346.429 | 16,7% 30.814.730 | 16,1% 32.261.850 | 15,9% 104,7
YKYMHO 175.327.921 | 100,0% | 191.725.077 | 100,0% | 202.387.843 | 100,0% 105,6

U3zsop: Uzsjewumaju dpywmasa 3a ocuzyparse u3 PC u ¢punujana opywmasa uz buX

Opf, yKynHO ob6payyHaTe Mpemuje Ha TPKUWTY ocurypara Penybnvke Cpncke, Ha NPemMUjy HEXKMBOTHUX
ocurypara ogHocmao ce 170.125.993 KM unmn 84,1%, AoK je obpayyHaTa npemuja *KUBOTHUX OCUTypahba
n3Hocmaa 32.261.850 KM umaun 15,9%. Y ogHocy Ha UCTWU Nepuog, nNpeTxoaHe roguHe, obpadvyHata npemuja
HEKMBOTHMX OCUrypatba je Beha 3a 5,7%, a npemuja XUBOTHUX ocuryparba 3a 4,7%. Mpemuja ocuryparba og,
OArOBOPHOCTM 3a ynoTpeby MOTOpHMX BO3wa ca 60,5% AOMWMHMPA y CTPYKTYpWU Npemuje ApyliTaBa 3a
ocurypame ca cjeauwtem y Penybamum Cprnckoj o6payyHaToj Ha TPXKMLWTY ocuryparba Penybamke Cpncke.

2.1.3 TpXMIIHA CTPYKTypa U KOHIleHTpanuja

Yyewhe apywtasa 3a ocurypamse ca cjeamwtem y Penybnumum Cpnckoj u dunmjana agpyLutaBa 3a ocurypare ca
cjeauwTtem y ®BmX y yKynHo obpayyHaToj Nnpemuju Ha TPXKUWTY Penybamke Cpncke NnpuKasaHo je y HapeaHoj

Tabenu.

Tabena 7: Yuewhe dpywmasa 3a ocuzyparbe u3 PC u punujana uz @buX Ha mpxuwmy Penybauke Cprcke

Yyewhe agpywtaea 3a ocuryparse M3 Penybamke Cprcke u punnjana ns ®buX y yKynHoj
npemujn Ha TpXRUWTy Penybanke Cpncke
P.B.
Apywreo 3a ocuryparee 3 PC / 30.06.2024. 30.06.2025. 30.06.2026.
®dunnjane gpywTtasa ns Pbux
1. [O.0. BpyKo rac ocuryparbe 3,9% 3,6% 3,4%
2. Grawe ocurypare a.A. 10,9% 10,4% 10,0%
3. [OpwuHa ocurypame a.Aa. 7,1% 6,2% 5,7%
4, Eypoc ocurypare a.a. 3,2% 3,4% 3,7%
5. Wiener ocuryparme a.a,. 6,8% 8,2% 8,5%
6. [yHaB ocuryparbe a.a. 6,6% 7,0% 6,7%
7. KpajuHa ocuryparbe a.a. 3,2% 4,3% 4,2%
8. MuKpoduH ocurypame a.a. 4,1% 4,1% 4,3%
9. Hewkoswuh ocurypatse a.a. 5,8% 5,1% 4,8%
10. Ocurypame Aypa a.a. 6,2% 5,5% 5,1%
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Yyewhe gpywtaea 3a ocuryparse M3 Penybamke Cpncke u punnjana ns ®buX y yKynHoj
NpemMujn Ha TPXRUWTY Penybanke Cpncke

P.B.

flpywrso 3a ocuryparee us PC / 30.06.2024. 30.06.2025. 30.06.2026.

®ununjane apywTtasa ns Pbux
11. Osiguranje Garant a.d. 4,0% 4,1% 4,5%
12. Mpemnym ocurypame a.a,. 4,6% 6,0% 6,7%
13. CAC-Cynepll ocuryparse a.a. 1,2% 1,1% 1,2%
14. Tpurnas ocurypame a.a. 4,5% 0,0% -
15. Aca UeHTpan ocuryparse a.4. 5,7% 5,9% 6,3%
16. Adriatic osiguranje g.4. 4,0% 5,1% 5,2%
17. Camelija osiguranje a.4. 0,9% 1,2% 1,1%
18. Croatia osiguranje a.a. 0,9% 1,0% 1,0%
19. Euroherc osiguranje g.4. 2,9% 2,7% 2,9%
20. SARAJEVO osiguranje a.4. 1,4% 1,2% 1,4%
21. Vienna osiguranje g.A4. 3,5% 3,3% 3,2%
22. UNIQA osiguranje 4.4, 6,3% 7,1% 6,5%
23. Tpurnas ocurypatrbe a.4. 2,2% 3,3% 3,5%
YKYMHO 100,0% 100,0% 100,0%

Uzeop: Nzsjewumaju dpywmasa 3a ocueypare u3 PC u ¢punujana opywmasa u3 @buX

Y c/bepehem npernegy 4at je cTeneH KOHUEHTpaLMje TPXKUWTA ocurypama y Penybnvum Cpnckoj, no peer
rpynama, U3 Kojer ce Buam aa Huje 6110 3Ha4ajHUX NpomjeHa bpoja ApyLuTaBa 3a OCUTypaHbe Mo peer rpynama,
Te Aa HW jeAHO APYLITBO 33 OCUTypakbe HUje ocTBapwuo yyelwhe y yKynHo obpadvyHaTtoj npemunju Behe o 15%,
[0K Ce CaMo jeHO APYLITBO 33 OcUryparbe Hanasu y rpynu 10-15% yyewha y ykynHo obpadyHaToj npemuiju.

Tabena 8: Yuewhe dpywmasa u3 Penybauke Cpricke u ¢unujana opywmasa u3 @buX y yKyrnHo obpauyyHamoj
npemuju Ha mpxuwmy Penybauke Cpricke npema peer 2pynama

Yyewhe gpywTasa u3 Peny6avke Cpncke u duavjana gpywrasa us ®buX y ykynHo obpayyHaToj npemujmn
Ha TpXKULWTY Penybanke Cprncke npema peer rpynama
30.06.2024. 30.06.2025. 30.06.2026.

Vuewihe Bbpoj gpywTasa 3a Bbpoj gpywTasa 3a bpoj apywTasa
VikynHo ocmrypérbe " VikynHo ocmrypz?\H;e " VikynHo 3a ocmryparbe "

T dunnjana I dunnjana N dunujana

OpyluTaBa 13 ApyliTaBa us ApyLuTaBa 13
(015708 PbuX PbuX

00 5% 44,6% 15 33,4% 13 39,3% 13
5-10% 44,5% 7 56,2% 9 50,7% 8
10-15% 10,9% 1 10,4% 1 10,0% 1
npeko 15% 0,0% 0 0,0% 0 0,0% 0

U3zeop: Uzsjewmaju dpywmasa 3a ocuzyparse u3 PC u ¢punujana opywmasa u3 @buX

Herfindahl Hirschman—oB uHgekc npeactas/ba, Takohe, Mjepy KOHLLEHTPALMje TRKMULWTA M U3pavyHaBa Ce Kao
36Up KBagpaTa nojeamHayHor ydyewha cBakor ApyLUTBA 33 OCUryparbe y 04HOCY Ha OCTBapeHy npemujy. OBaj
WMHAEKC Y3MMa Yy 00631p penatmsHy BEMUYUHY M pacnogjesny ApYyLWTaBa Ha TPMKULITY, T€ YKOJIMKO je TPXULLTe
MOHOMOJIMCTUYKO MOCTOjU M Beha TPMKMLIHA KOHLUEHTpauuja, OA4HOCHO Makba KOHKypeHuwuja. MHAaeKc ce
nosehaBa YKO/IMKO ce cMatbyje B6poj ApyLUTaBa yYECHMKA Ha TPXKULLTY, @ Y UCTO BpMjeMe pasfinKa y BeIMYUHU
mehy rbrma je cee Beha. YKoNMKO 61 NOCTOjano camo jeaHOo ApyLITBO Koje ce 6aBu ocuryparbem, MHAEKC 6u
nsHocmo 10.000 (yyewhe Ha TpxuwTy 100%, ogHOCHO MHAEKC je 100¥100= 10.000). Y cynpoTHOM cAnyuajy,
YKOJIMKO 61 6110 MHOTO ApyLUTaBa ca CpasMjepHO HUCKMM yyewwhem, oko 0%, nHaekc 6 6uo 6amnsy 0, wro 6u
YKa3nBasio 43 Ha TRKMLUTY MOCTOjU caBpLUeHa KOHKypeHUMja. AKo je Herfindahl Hirschman-os nHaekc nsmehy
1.000 n 1.800 cmaTpa ce Aa Ha TPXKMULUTY NOCTOjM YyMjepeHa KoHueHTpauuja. Kako je Herfindahl Hirschman-os
MHAEKC, Yy nNpBoj nonosumHu 2026. rogmHe, U3HOCMO 571 nNOeH, MOXe ce 3aK/byuuTu [a je Ha TPXULWITY
ocurypama Penybanke Cpricke 1 gasbe NPUANYHO jaka KOHKYpeHUMja.
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2.1.4 O6padvyHaTa npemMuja no APpyUWITBMMA 34 OCUTypamhe

2.1.4.1 Oé6payynama npemuja dpywimasa 3a ocuzypatse ca cjeduwmem y Peny6auyu Cpnckoj

YKynHo obpadyHata npemwuja, y nepuoay 01.01. pmo 30.06.2026. rogmHe, ApylwTaBa 3a OCUIypame ca
cjeanwTem y Penybamumn Cpnckoj, yr/bydyjyhn 1 npemunjy Kojy cy oBa ApYyLUTBa 33 OCUIypatbe OCTBapuaa Ha
TPXUWTY ocuryparba ®buX, nsHocunna je 178.025.627 KM (oa yera 139.502.359 KM y Peny6aunum Cpnckoj, a
38.523.268 KM y ®BbuX). Y ogHocy Ha UCTU nepuog npetxogHe rogMHe, obpadyHaTta npemuja ApyliTasa 3a
ocurypame ca cjeanwTem y Penybamum Cprickoj je Beha 3a 7.210.020 KM nnu 4,2%.

Y HapeaHoj Tabenu npukasaH je nperneg ykynHo obpayyHate npemuje no ApywTBMMA 33 OCUTypakbe ca

cjeagnwTem y Penybanum Cpnckoj.

Tabena 9: YKyrniHo obpayyHama ripemuja no 0pywmeuma 3a ocueypare u3 PC

YKynHo obpayyHaTa npemuja
30.06.2024. 30.06.2025. 30.06.2026.
P.B. HA3MB APYLUTBA Y PC ?:2%5';(5:
MU3Hoc (KM) Yauo MU3Hoc (KM) Yano MU3Hoc (KM) Yauno
HEXXMBOTHA OCUTYPAHA

1. [.[. BpuKo-rac ocurypare 8.883.154 5,4% 9.985.099 5,8% 9.424.224 5,3% 94,4
2. Grawe ocurypatbe a.A. 6.880.954 4,2% 7.554.179 4,4% 7.749.349 4,4% 102,6
3 [JpuHa ocuryparbe a.a. 14.046.157 8,6% 13.313.530 7,8% 12.933.683 7,3% 97,1
4, [yHaB ocuryparbe a.a. 16.775.428 | 10,2% 19.030.223 | 11,1% 19.529.895 | 11,0% 102,6
5 Wiener ocuryparbe a.a. 22.172.136 | 13,5% 25.987.523 | 15,2% 27.128.721 | 15,2% 104,4
6 KpajuHa ocuryparoe a.a,. 5.616.651 3,4% 8.343.007 4,9% 9.656.670 5,4% 115,7
7. MukpoduH ocuryparbe a.a,. 11.963.418 7,3% 12.676.034 7,4% 13.328.026 7,5% 105,1
8. Hewkosuh ocuryparse a.a. 10.199.537 6,2% 9.772.608 5,7% 9.671.271 5,4% 99,0
9. Ocurypatse Aypa a.a. 16.638.145 | 10,2% 14.321.955 8,4% 13.359.304 7,5% 93,3
10. Tpurnas ocurypamse a.a. 7.840.601 4,8% -41.986 0,0%

11. Ocuryparse lapaHT 4.4. 7.067.319 4,3% 7.780.454 4,6% 9.019.064 5,1% 115,9
12. Eypoc ocuryparse a.a. 7.060.052 4,3% 8.482.466 5,0% 9.512.105 5,3% 112,1
13. CAC-Cynepll ocurypatbe a.Aa. 2.102.405 1,3% 2.176.279 1,3% 2.450.486 1,4% 112,6
14. Mpemnym ocurypatse a.A,. 13.019.685 7,9% 17.730.530 | 10,4% 20.411.515 | 11,5% 115,1
YKYMHO HEXXMBOTHA OCUTYPAHA 150.265.642 | 91,7% 157.111.903 | 92,0% 164.174.314 | 92,3% 104,5

XUBOTHA OCUTYPAHA

1. Grawe ocurypame a.a,. 12.232.638 7,5% 12.410.046 7,3% 12.544.348 7,0% 101,1
2. Wiener ocuryparbe a.a. 1.316.914 0,8% 1.293.658 0,8% 1.306.966 0,7% 101,0
YKYMHO XXVUBOTHA OCUTYPAHA 13.549.552 8,3% 13.703.704 8,0% 13.851.313 7,7% 101,1
YKYMHO 163.815.194 | 100,0% 170.815.607 | 100,0% 178.025.627 | 100,0% 104,2

Uzesop: N3sjewumaju dpywasa 3a ocueyparse u3 PC
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pagukoH 1: YrkynHo obpavyHama npemuja no opyuwimeuma 3a ocuzyparbe uz PC (y KM)

Mpemuym ocuryparse a.a.

Wiener ocuryparse a.g.

Mpemuja no gpywTBUMa 3a OCUryparbe

CAC-Cynepll ocurypatbe a.4. 2.450.486
Ocurypatse MapaHT a.a. 9.019.064
[.[. BpyKo rac ocuryparbe 9.424.224
Eypoc ocurypatbe a.a. 9.512.105
KpajuHa ocuryparbe a.g, 9.656.670
Hewkosuh ocurypare a.a. 9.671.271
[pwuHa ocuryparse a.4. 12.933.683
MukpoduH ocurypatse a.a. 13.328.026
Ocwurypatoe Aypa a.n. 13.359.304
[lyHas ocurypatse a.a. 19.529.895
Grawe ocurypatbe a.a. 20.293.697
20.411.515

28.435.687

3.000.000 6.000.000 9.000.000 12.000.000 15.000.000 18.000.000 21.000.000 24.000.000 27.000.000 30.000.000

Cpnckoj octBapeHe y ®buX.

U3zeop: N3sjewumaju dpywmasa 3a ocueyparse u3 PC
Y HapegHoj Tabenun aat je npernen obpayvyHaTe Nnpemuje ApyLUTaBa 3a OCUTyparbe ca cjeamwtem y Penybanum

Tabena 10: ObpauyHama npemuja Opywmaea 3a ocuzyparse us PCy ®buX

ObpauyHaTta npemuja
30.06.2024. 30.06.2025. 30.06.2026. UHIEKC
P.b. HA3MB OPYLUTBA 2026/25
M3Hoc (KM) Yauo M3Hoc (KM) Yauo M3Hoc (KM) Yamno

HEXXMBOTHA OCUTYPAHHA

1. [O.4. Bpuko-rac ocurypatrbe 2.075.341 5,5% 3.052.333 8,0% 2.450.366 6,4% 80,3
2. [OpuHa ocurypamse a.g. 1.511.756 4,0% 1.477.156 3,9% 1.488.122 3,9% 100,7
3. [yHas ocurypatbe a.A. 5.274.452 14,1% 5.519.256 14,5% 6.026.697 15,6% 109,2
4. Wiener ocurypatbe a.a. 10.961.909 29,3% 10.989.442 28,8% 10.577.653 27,5% 96,3
5. MuKpoduH ocuryparse a.a. 4.783.362 12,8% 4.753.242 12,5% 4.530.407 11,8% 95,3
6. Ocurypatse Aypa a.g. 5.836.083 15,6% 3.686.662 9,7% 2.972.007 7,7% 80,6
7. Eypoc ocuryparbe a.g. 1.434.485 3,8% 1.881.919 4,9% 1.935.231 5,0% 102,8
8. Mpemunym ocurypatrbe a.g,. 4.901.990 13,1% 6.228.240 16,3% 6.822.243 17,7% 109,5
9. KpajuHa ocuryparoe a.a. 21.435 0,1% 1.116.792 2,9% 5.210,1
YKYMHO HEXXMBOTHA OCUTYPAHA 36.779.377 | 98,3% 37.609.686 | 98,6% 37.919.517 98,4% 100,8
*KMBOTHA OCUTYPAHHA

1. Wiener ocurypatbe a.g. 631.973 1,7% 546.918 1,4% 603.751 1,6% 110,4
YKYMHO XMBOTHA OCUTYPAHA 631.973 1,7% 546.918 1,4% 603.751 1,6% 110,4
YKYNHO 37.411.350 | 100,0% 38.156.604 | 100,0% 38.523.268 | 100,0% 101,0

U3eop: N3sjewmaju dpywasa 3a ocuzyparbe us PC

OpywTBa 3a ocurypare ca cjeguwtem y Penybanum Cpnckoj obpadvyHana cy npemujy y PbuX y nsHocy og
38.523.268 KM, Koja je, y ogHOCY Ha UCTU nepuog npeTxogHe rogunHe, seha 3a 1,0% v yuectBoBana je y yKynHoj

npemuju oBUX ApyLuTaBa 3a ocuryparse ca 21,6%. Y CTpyKTypu npemmnje AOMUHUPaAna je npemmnja HexxMBOTHUX
ocurypama ca 98,4%.

CrpaHna: 15 /40



AreHuumja 3a ocurypare Penybanke Cpricke

Cmpykmypa nopmaperva

Y cwepehoj Tabenn je npeacrtaB/beHa CTPYKTypa yKynHo obpadvyHaTe npemuje ApyliTaBa 3a ocuryparbe ca
cjeamwTtem y Penybavum Cpnckoj, npema BpcTama oCcurypara, ¢ TMM 4a ce Kateropuja ,,ocmasno” ofAHOCK Ha
13 BpcCTa HEXMBOTHUX OCUTypatba, Koje Y YKYNHOj NpemMujm NojeaAMHaAYHO yYecTBYjy OKO je4HOr NPOLEHTa.

Tabena 11: YkynHo obpavyyHama npemuja npema epcmama ocuzypara

ObpauyHaTta npemuja

Bpcra ocurypatba 30.06.2024. 30.06.2025. 30.06.2026. 21'10”2‘5;;
M3Hoc (KM) Yauo M3Hoc (KM) Yauo M3Hoc (KM) | Yauo
Ocurypate Hesroae 11.203.791 6,8% 14.749.201 8,6% 16.361.549 9,2% 110,9

Ocurypake Bo3una Koja ce Kpehy no KonHy

. 12.285.381 7,5% 12.672.502 7,4% 13.045.021 7,3% 102,9
ocKM BO3ua Koja ce Kpehy no wuHama

Ocuryparbe MMOBUHE 04, NoKapa u
NPUPOAHUX CUNa

5.250.667 | 3,2% 5.636.197 | 3,3% 6.985.804 | 3,9% 123,9

Ocuryparbe 04, 0CTasIMX WTeTa Ha UMOBUHM 11.395.433 7,0% 11.072.225 6,5% 9.612.666 5,4% 86,8

Ocmrypal—be 04 04roBOPHOCTU 3a yn0Tpe6y
MOTOPHUX BO3UNA

101.807.350 | 62,1% | 105.559.856 | 61,8% | 110.549.598 | 62,1% 104,7

Ocrano 8.323.021 5,1% 7.421.923 4,3% 7.619.677 4,3% 102,7
YKYMHO HEXMBOTHa ocurypama 150.265.642 | 91,7% 157.111.903 | 92,0% 164.174.314 | 92,3% 104,5
KnBoTHO ocurypare 13.549.552 8,3% 13.703.703 8,0% 13.851.313 7,7% 101,1
YKynHo 163.815.194 | 100,0% | 170.815.607 | 100,0% | 178.025.627 | 100,0% 104,2

Uzesop: Nzsjewumaju dpywmasa 3a ocuzypare u3 PC

Opf, ykynHo obpauyHaTe npemuje, Ha NPEeMUjy HEXMBOTHUX OCUrypatba ogHocuno ce 164.174.314 KM wnnm
92,3%, OOK je npemuja HUBOTHUX ocurypama nsHocmna 13.851.313 KM unu 7,7%. Y ogHoOCy Ha UCTU Nepuos,
npeTxoaHe roanHe, obpayvyHaTa npemuja HeXKMBOTHUX OcUryparba ce nosehana 3a 4,5%, a npemuja *KUBOTHMX

ocurypama ce nosehana 3a 1,1%.

Y yKyNHO 06payyHaToj Npemmju ocurypatea o4, 04roBOPHOCTM 3a ynoTpeby MOTOPHMX BO3WUAA, Haj3HaYajHUje
yyewhe je mmana npemuja obaBesHOr ocurypaka 0f, ayToOAroBopHOCTM ca 99,6%. Yuewhe npemuje
obaBe3HOr ocuryparba of, ayTOOArOBOPHOCTM, Y YKYMHO 0OpayyHaToj NMpemuju ocurypakba ApylitaBa 3a
ocurypame ca cjeguwtem y Penybanum Cpnckoj, 6uno je 61,9%, ogHOCHO y YKynHO obpayyHaToj npemujm
HeXMBOTHUX ocurypara 67,1%.

Y HacTaBKy ce gajy rpaduuke naycrTpaumje CTPYKType yKynHo obpadyHaTte npemuje ApyLUTaBa 3a OCUryparba ca

cjeauwTtem y Penybanum Cpnckoj.

MpagpukoH 2: ObpayyHamMa npemuja #usomHuUx U HEXUBOMHUX OCU2YpParHa

180,000,000 13.851.313

170.000.000 u HEXXMBOTHO OCUIYPAKGE B KUBOTHO OCUINYPASE

160.000.000

13.703.703
13.549.552

150.000.000 13.270.889
140.000.000

130000000 >
12.707.503
120.000.000 sz
110,000,000 10.241.789 usBse
100.000.000
9.005.867

90,000,000

80.000.000

70.000.000

1
£0.000.000 1 3
g 4

50.000000 . 488

40.000.000 5

30.000.000

20.000.000

10.000.000

30.06.2016. 30.06.2017. 30.06.2018. 30.06.2019. 30.06.2020. 30.06.2021. 30.06.2022. 30.06.2023. 30.06.2024. 30.06.2025. 30.06.2026
U3zeop: Uzsjewumaju dpywmasa 3a ocueyparse uz PC

CrpaHa: 16 /40




M3BjeLwTaj o cTakby cekTopa ocurypatrsa y Penybanum Cpnckoj 3a nepmopg 01.01.2026. go 30.06.2026. roanHe

MpagukoH 3: ObpayyHama npemuja npema 8pcmama ocu2ypara

m Ocurypatbe Hesroge

m Ocurypatbe BO3MNa Koja ce Kpehy no KonHy ocum BO3MNa Koja ce kpehy no wuHama
Ocuryparbe MOBMHE Of MO¥apa U NMPUPOAHMX CUNa

= Ocurypatbe 0 OCTa/IUX LTETa Ha UMOBUHIU

= Ocurypatbe 01 OATOBOPHOCTY 3@ YNoTpeBy MOTOpHUX BO3WNa
Octano

u1BOTHO OCUrypatbe

30.06.2026. 43%  7,7%
30.06.2025. 43%  80%
30.06.2024. 5,1% 8,3%

U3zsop: Ussjewumaju dpywmasa 3a ocuzyparse uz PC
2.1.4.2 Oé6payynama npemuja dhuaujasa dpywmasa 3a ocuzyparse ca cjeduuimem y ®buX
Y yKynHo o6payyHaToj Npemuju, Ha TPXKUWTY ocurypakwba Penybnuvke Cpncke, ¢wunvjane gpywTtaea 3a
ocurypame ca cjeguwtem y ®buX yuyecrsosane cy ca 31,1%, oaHOCHO y n3Hocy of 62.885.484 KM.
Y HapegHoj Tabenu ce aaje npernesn obpadyHate npemuje dunvjana gpywTasa ca cjeamwtem y PBuX, Ha

TPXULWTY ocuryparba y Penyb6auum Cpnckoj.

Tabena 12: ObpauyHama npemuja no ¢unujanama opyuimaea uz @buXx

O6payyHaTa npemuja
P.5. q’g’;n’xgiﬂyf;dé::x% 30.06.2024. 30.06.2025. 30.06.2026. 21"0“2%‘;;2
M3Hoc (KM) Yauo M3Hoc (KM) Yauo M3Hoc (KM) Yauno
HEXXUBOTHA OCUTYPAHA
1. Aca UeHTpan ocurypatbe 4.4, 9.960.187 20,4% 11.407.348 19,3% 12.703.027 20,2% 111,4
2. Adriatic osiguranje d.d. 6.516.285 13,3% 9.276.645 15,7% 9.936.797 15,8% 107,1
3. Camelija osiguranje d.d. 1.596.533 3,3% 2.346.484 4,0% 2.289.298 3,6% 97,6
4. Croatia osiguranje d.d. 1.587.838 3,2% 1.951.967 3,3% 1.941.782 3,1% 99,5
5. Euroherc osiguranje d.d. 5.011.040 10,2% 5.188.785 8,8% 5.807.917 9,2% 111,9
6. Vienna osiguranje d.d. 735.394 1,5% 791.633 1,3% 752.022 1,2% 95,0
7. Sarajevo osiguranje d.d. 2.400.755 4,9% 2.231.775 3,8% 2.821.975 4,5% 126,4
8. Uniga osiguranje d.d. 3.461.863 7,1% 5.207.185 8,8% 4.393.540 7,0% 84,4
9. Tpurnas ocurypare a.4. 1.225.331 2,5% 3.006.307 5,1% 3.224.839 5,1% 107,3
YKYMNHO HEXXWBOTHA OCUTYPAHA 32.495.226 66,4% 41.408.129 70,1% 43.871.196 69,8% 105,9
YXUBOTHA OCUTYPAHA
1. Adriatic osiguranje d.d. 584.313 1,2% 437.683 0,7% 605.830 1,0% 138,4
2. Croatia osiguranje d.d. 55.996 0,1% 51.958 0,1% 52.348 0,1% 100,8
3. Vienna osiguranje d.d. 5.466.971 11,2% 5.479.611 9,3% 5.784.264 9,2% 105,6
4. Uniga osiguranje d.d. 7.662.810 15,7% 8.355.293 14,1% 8.721.044 13,9% 104,4
5. Tpurnas ocurypame a.A4. 2.658.761 5,4% 3.333.400 5,6% 3.850.802 6,1% 115,5
YKYTMHO XNBOTHA OCUTYPAHA 16.428.851 33,6% 17.657.945 29,9% 19.014.289 30,2% 107,7
YKYMNHO NPEMUJA 48.924.077 100,0% 59.066.074 100,0% 62.885.484 100,0% 106,5

Uzeop: Nzsjewmaju ¢punujana opywmasa u3 @buX
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Y cTpykTypn npemunje dunmjana Apylitasa 3a ocurypame ca cjeauwtem y ®buX, Koja je obpayvyHaTa y nNpBOj
nonosmHM 2026. rogMHe Ha TPXKULWTY ocuryparba Penybamke Cprcke, HEXXMBOTHA OCUIypatba Cy y4ecTBOBana
ca 69,8%, a MBOTHa ocuryparea ca 30,2%. MNMpemunja HEXXMBOTHUX OCUTypara Kojy cy duanjane apytasa 3a
ocurypame ca cjeguwtem y ®buX obpauyHane y Penybaunum Cpnckoj je nosehaHa 3a 5,9%, a npemuja
KMBOTHUX ocuryparba 3a 7,7%, y O4HOCY Ha WUCTU nepuopn npetxogHe roguHe. Mpemuja ocurypara of
OAroBOPHOCTU 3a ynoTpeby MOTOpPHMX BO3WNa yyecTBOBasa je ca 36,4% y yKynHo obpayyHaToj npemuju
dununjana gpyliTaBa 3a ocurypame ca cjeanwtem y PbuX.

2.1.5 Tlpemuja o6pavyyHaTa myTeM 3aCTYIIHHUKA U OPOKepa y OCUTypamy

2.1.5.1 IIpemuja o6padyyHama nymem 3acCmynHuUKda u 6pokKepay ocu2yparby Ha mpicuwmy
ocuzypamrsa y Peny6auyu Cpnckoj

Y HapeaHoj Tabenn aaje ce nperneq npemuje obpadvyHaTe nyTem 3acTynHWKa M Bpokepa y ocurypaky Ha
TpxRUWTYy Penybanke Cpncke.

Tabena 13: lpemuja obpayyHama nymem 3acmynHUKa u bpokepa y ocucypary Ha mpxcuwmy PC

30.06.2025. 30.06.2026.
O6pauyHaTa npemuja OBpatyHata npemuja nyrem O6payyHaTa npemuja O6payyHaTa npemuja
Cy6jexTn Ha nyTem 3acTynHuKa y 6poKepa y ocHrypatby nyTem 3acTynHuKa y nyTem 6pokepa y
P.b. TPMULITY ocuryparby ocurypamy ocurypamy
WsHoc Yyewhey sHoc Yyewhey WsHoc Yyewhe y WsHoc Yyewhe y
(KM) o6paqu§T01 (KM) o6paqu?TOJ (KM) OGpaHyH?TOJ (KM) O6pa‘~|yH?TOJ
npemuju npemmju npemuju npemmju
JPYLUTBA 3A
OCWUTYPAHE | 37.440.124 |  28,2% 7.709.959 5,8% 41.135.662 29,5% 8.847.553 6,3%
W3 PC
1.1. E'::;CS::': 25.489.523 21,3% 7.639.507 6,4% 29.074.520 23,0% 8.768.312 6,9%
w
12. ocv;i%:fba 11.950.601 |  90,8% 70.452 0,5% 12.061.142 | 91,0% 79.241 0,6%
OUNMIANE
OPYIUTABA M3 | 24.015.146 |  40,7% 2.938.737 5,0% 25567.927 |  40,7% 3.828.577 6,1%
dBuX
2.1. E:vﬁczg:aa 11.003.512 |  26,6% 2.289.130 5,5% 11.491.267 | 26,2% 2.984.837 6,8%
22. iﬁfi;g‘la 13.011.634 |  73,7% 649.607 3,7% 14.076.660 | 74,0% 843.740 4,4%
YKYMHO 61.455.270 |  32,1% 10.648.696 5,6% 66.703.589 |  33,0% | 12.676.130 6,2%

U3zeop: N3sjewumaju dpywmasa 3a ocuzypare u3 PC u ¢unujana opywmasa uz dbuX

Ha Tp»uwTty ocurypamwa Penybnmke Cpncke, y nepuvoay og 01.01. go 30.06.2026. roauHe, npemwuja
obpayyHaTa nyTem 3acTynHWKA M BpoKkepa y ocurypary je nsHocuna 79.379.719 KM wam 39,2% yKynHO
obpauyHaTe npemuje 1 Beha je 3a 10,1%, y og4HOCY Ha UCTW Nepuog NpeTxoaHe roaunHe. NyTem 3acTynHMKa Yy
ocurypamy obpayyHara je npemujay usHocy og,66.703.589 KM, ogHocHo 33,0% yKynHe npemuje, AOK je nyTem
b6poKepa y ocurypamy obpadyHaTto 12.676.130 KM unm 6,2% yKynHe npemuje.

Mpemuja HEKMBOTHUX OCUryparba, obpadyHaTa MyTem 3acTyrMHMKa U BpOKepa y ocurypaky, M3HOCMANA je
52.318.936 KM wnnu 30,7% npemuje HeXXMBOTHMX ocurypara n seha je 3a 12,7% y ogHOCY Ha UCTU Nepuos,
npeTxoaHe roguHe. Mytem 3acTynHUKa M BpoKepa y ocuryparby, obpaudyHaTto je 27.060.783 KM wnan 83,9%
npemuje XUBOTHUX OCUTypatba, a LWITO NpeacTas/ba noBehare obpavyHaTe Npemuje *KUBOTHUX OCUTyparba
nyTem OBMX KaHana npogaje 3a 5,4%.

Y HapegHoj Tabenu gaje ce nperneg npemuje obpadyHate nyTeM 3acTyMHUKA M Bpokepa y ocurypary Ha
TPKUWTY Penybivke Cpricke, No BpCTama OCUTypatba.
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Tabena 14: lpemuja obpayyHama nymem 3acmyrnHUKa u bpokepa y ocueypary Ha mprcuwmy PC, no
epcmama ocuayparba

30.06.2025.

30.06.2026.

O6pauyHaTta npemuja

ObpayyHaTa npemuja

ObpayyHaTta npemuja nytem

O6pauyHaTta npemuja

nyTem 3acTynHMKa y nyTem 6pokepa y S3CTYNHUKE Y OCHTYPatby nyTem 6pokepa y
ocuryparsy ocuryparsy ocuryparby
BpcTe ocurypama
: e Yyewhey Yuewhe y Yyewhey Yuyewhe y
e I | I | | S|y oS
BpPCTama BpPCTama BpCTama BpPCTama
ocurypatba ocurypatba ocuryparba ocurypatba
Ocurypatbe Hesroae 5.233.555 38,2% 2.476.502 18,1% 6.692.413 42,7% 2.103.640 13,4%
Ocurypatbe Bo3una
Koja ce Kpehy no
KOMHY, OCMM BO3WAa 3.855.546 20,7% 906.597 4,9% 5.256.631 27,1% 792.766 4,1%
Koja ce kpehy no
WKnHamMa
Ocurypame
MOBHHE oA 988.334 |  13,5% 1.642.782 | 22,4% 1.168.375 14,3% 2.123.990 |  25,9%
noXapa un
NPUPOAHUX cUNa
Ocurypame of,
OCTanMX WreTa Ha 2011584 |  17,1% 1.782.703 15,2% 2.315.892 21,9% 1.783.458 | 16,8%
MMOBUHU
Ocurypatrbe og,
OAroBOpHOCTY 33 23.411.289 |  23,1% 601.547 0,6% 23.737.884 |  22,1% 1.901.530 1,8%
ynoTpeby MOTOPHUX
BO3uNa
Ocrano 992.727 11,9% 2518506 |  30,3% 1.394.592 15,6% 3.047.765 |  34,0%
YKYMHO HEHUBOTHA | 30 193 035 | 22,7% 9.928.637 6,2% 40.565.787 | 23,8% 11.753.149 6,9%
ocuryparba
YKYHO XuBoTHa 24.962.235 |  81,0% 720.059 2,3% 26.137.802 |  81,0% 922.981 2,9%
ocuryparba
YKYMHO 61.455.270 | 32,1% 10.648.696 5,6% 66.703.589 33,0% 12.676.130 6,2%

Uzeop: Uzsjewumaju dpywmasa 3a ocuzypare u3 PC u ¢punujana opywmasa uz buX

Hajsehe yyewhe o6payyHaTe npemuje nyTem 3acTyMHUKA 3a6U/bEXKEHO je Y BPCTama *KMBOTHUX OCUTYpatba, Te

ocuryparba Hesroge, a Hajsehe ydyewhe obpayyHaTe npemuje nytem GpoKepa y ocurypakby y BpcTama

ocuryparba MMOBMHE 0/, NOXKapa M NPUPOLAHMUX CU1a, OCUTYpPakba 04 OCTaNMX LUTETA HA MMOBMHMU, TE OCUTypatba

He3roge, y YKynHo obpayyHaTtoj npemuju 0BMX BPCTa OcUryparba. HomuHanHo nocmatpaHo, Hajsehu usHoc

obpayyHaTe nNpemwuje NyTem 3acTyMHUKa 3abU/bEXKEH je y BPCTaMa »KMBOTHOT OCUTyparba M Oocuryparba og,

04roBOPHOCTU 3a ynoTpeby MOTOPHMX BO3WAA, a NyTeM BpoKepa y ocuryparby y BpCTama OCUrypakby MMOBUHE

04, NoXapa W NPUPOAHMX CUAA M ocuryparby Hesroge. MNpemuja ocurypakba 04 OAroBOPHOCTM 3a ynoTpeby

MOTOPHMX BO3Ua, ob6padyHaTa nyTem 3acTynHMKa U BpoKepa y ocurypakby, y4ecTsoBana je ca 23,9% y yKynHo

0b6payyHaToj NpemMnju oBe BPCTE OCUTypatba.
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2.1.5.2 IIpemuja dpywimaea 3a ocuzyparse ca cjeduuwumem y Peny6auyu Cpnckoj o6padyyHama
nymem 3acmynHuka u 6pokepay ocu2ypary?

Y HapeaHoj Tabenu gaje ce npernen npemuje ApywTaBa 3a ocurypame ca cjeguwtem y Penyb6anum Cpnckoj,
obpayyHaTe nyTem 3acTyrnHWKa U BpoKepa y ocuryparby, MO BPCTamMa ocuryparba.

Tabena 15: MMpemuja Opywmaea 3a ocu2yparse 0bpayyHama nymem 3aCmynHUKA U 6poKepa y ocuayparsy,
10 8PCMAMQ OCURYPAHA

30.06.2025. 30.06.2026.
O6payyHaTa npemuja OBpatyHaTa npemuja nyTem O6payyHaTa npemuja O6payyHaTa npemuja
nyTem 3acTymnHMKa y nyTem 3acTynHuKa y nyTem 6pokepa y
6poKepa y ocuryparby
ocuryparby ocuryparby ocuryparby
BpcTe ocurypama Yyewhe y Yyewhe y Yuyewhey Yyewhe y
WU3HoC z62inq}:a:2 M3HoC Esz;q}:a:;] N3Hoc 36npa::l/\:?; M3Hoc E%f:}:a;ii
BpcTama BpcTama Mo BpcTama BpcTama
ocuryparba ocuryparba ocuryparba ocuryparba

Ocurypatrbe Hesroge 7.172.845 48,6% 2.369.515 16,1% 8.481.686 51,8% 1.951.028 11,9%
Ocurypatrbe Bo3una
Koja ce Kpehy no
KOMHY, OCUM BO3UNA 3.268.262 25,8% 674.944 5,3% 4.273.682 32,8% 562.041 4,3%
Koja ce Kpehy no
WwuHama
Ocuryparbe
MMOBWHE 0Z, NoXapa 1.040.582 18,5% 1.438.220 25,5% 2.257.456 32,3% 2.466.894 35,3%
Y NPUPOAHUX CUNa
Ocurypatbe og,
OCTaNNX WTeTa Ha 1.451.128 13,1% 3.603.475 32,5% 1.850.277 19,2% 1.946.472 20,2%
MMOBMHM
Ocurypatbe og,
OArOBOPHOCTH 3a 24.830.904 23,5% 269.473 0,3% 27.307.287 | 24,7% 1.526.478 1,4%
ynotpeby MOTOpHUX
BO3MNa
Ocrtano 764.286 10,3% 2.539.731 34,2% 1.016.256 13,3% 3.179.197 41,7%
YKYMIHO HEXMBOTHA | 34 555 007 24,5% 10.895.358 6,9% 45.186.644 |  27,5% | 11.632.110 7,1%
ocurypara
YKYMHO HMBOTHa 12.046.809 87,9% 72.682 0,5% 12.150.639 |  87,7% 82.367 0,6%
ocurypara
YKYMNHO 50.574.816 29,6% 10.968.040 6,4% 57.337.283 32,2% 11.714.477 6,6%

U3eop: N3sjewmaju dpywmasa 3a ocueyparbe u3 PC

Mpemuja Kojy cy ApyLITBa 32 OCUTyparbe ca cjeauwtem y Penybanum Cpnckoj obpayvyHana nytem 3acTynHMKa
n 6poKkepa y ocuryparby, y nepmoay og 01.01. no 30.06.2026. roamHe, n3Hocuna je 69.051.760 KM nnn 38,8%
YKYMNHO obpayvyHaTte npemuje. Y ogHOCY Ha UCTU Nepuos NPeTXoAHe roAnHe, npemuja obpadvyHaTa nyTem 0BUX
KaHana npogaje 6buna je seha 3a 7.508.904 KM nnm 12,2%. [lpywtea 3a ocurypare ca cjeanwtem y Penybamum
Cpnckoj cy, nyTem 3acTynHUKa y ocurypary, obpadyHana npemujy y usHocy og 57.337.283 KM wnn 32,2%
YKyMHe npemuje, 40K cy nyTem Bpokepa y ocurypakby obpadyHana npemujy y usHocy og 11.714.477 KM vnu
6,6% yKkynHe npemuije.

Mpemuja HEXMBOTHUX OCUTyparba KOjy Cy ApPYyWTBa 3a ocurypakse ca cjeguwTem y Penyb6amum Cpnckoj
obpayyHana, NyTem 3acTynHWKa M bpokepa y ocurypamby, UsHocuna je 56.818.754 KM (34,6% of yKynHo
obpayvyHaTe Npemuje HEXXMBOTHUX ocuryparba) 1 Beha je 3a 15,0%. MyTem 3acTynHUKa U bpoKepa y ocuryparby
je obpauyHato 12.233.006 KM nnn 88,3% npemuje XKMUBOTHUX OCUTypara, a LWTO npeacTaB/ba nosehare
obpayyHaTe npemuje *KMBOTHUX OCUTypakba NyTeM OBMX KaHasa npoaaje 3a 0,9%.

2 Mpemuja Kojy cy APYLITBA 3a OCUTypatbe ca cjeauiuTem y Peny6auum Cprckoj obpauyHana NyTem 3acTynHMUKa 1 GpoKepa y 0curyparby
YK/byuyje npemujy ocurypara obpadyHaTy Ha TpLUMLITY ocuryparea Penybnvke Cpricke n ®buX
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Hajsehe yuelrhe obpauvyHaTe npemuje nyTem 3acTynHMKa 3aBM/beKEHO je Y BPCTama XUBOTHOT OCUTypakba, Te
ocurypama Hesroge, a Hajsehe ydyewhe obpavyHaTe npemuje nytem 6pokepa y ocuryparby 3abusbexKeHo je y
BPCTama ocurypatba UMOBMHE OZ MOXKapa U NPUPOLHUX CUNA, TE OCUTypaHba Of, OCTaNMX WTeTa Ha UMOBMHM,
Y YKYNHO 06payyHaToj Nnpemmju 0BUX BpCTa ocuryparba. HommHanHo nocmatpaHo, Hajeehu nsHoc obpauyHare
npemuje nyTem 3acTyrnHuKa 3abu/beKeH je y BpcTama ocurypara of, 04roBOPHOCTM 3a ynoTpeby MOTOpPHMX
BO3WJ1a U }KMBOTHUX OCUIYypamba, a NyTem BpoKepa y ocurypakby y BpcTama ocuryparba MMOBMHE 0, NoXKapa U
NPUPOAHUX CUMIA, OCUTYpPaHba OZ OCTa/NMX LWITETA HA MMOBMHM U OCUTypakba Hesroge. MNpemuja ocurypara oz,
OAroBOPHOCTM 3a ynoTpeby MOTOPHMX BO3M/sa obpayyHaTa NyTem 3acTyMHUKa U OpoKepa y ocurypamby,
y4yecTBOBasa je ca 26,1% y yKynHo obpadyHaToj npemujmu oBe BPCTE OCUTypatba.

2.2 bBbusaaHcHa cmpykmypa

Ha ocHoBy pocTaB/beHUXx GUHAHCUjCKUX M3BjellTaja ApyLITaBa 3a ocurypakbe ca cjeguwtem y Penyb6anum
Cpnckoj, 3a nepunog 01.01. go 30.06.2026. rogmMHe, y OBOM NOrAaB/by Ce Aaje ynopeaHu NPUKas U aHaausa
OCHOBHMX BUNAHCHMX No3uLMja.

Mogaum nckasaHM y 0BOM U3BjeLlTajy, Koju ce ogHoce Ha 2025. rogmHy, pa3nuKkyjy ce og nogataka 3a UCTy
roauHy y M3BejelwiTajy o cTakby CEKTOpa ocurypatsa 3a nepuog 01.01. o 31.12.2025. roanHe, 360r U3BpLUEHUX
PETPOCNEKTUBHUX KOpeKuMja GUHAHCUjCKMX M3BjellTaja, Y cKnagy ca MehyHapogHUMM payvyHOBOACTBEHUM
CTaHZapaom 8 — PayyHOBOACTBEHE NOAUTUKE, MPOMjeHe payyHOBOACTBEHMX MPOLjeHa U rpeLukKe.

Mopes HaBeaeHor, NOTPebHO je HANOMeHYTH, Aa cy y 36upHe nogatke 3a 2025. rogMHyY YK/by4YeHU 1M nojaum
Tpwurnas ocuryparba a.a. barba JlyKa, AoK 36MpHU noaaum 3a 2026. roauHy He yK/by4yjy NogaTke 3a HaBegeHo
ApywTBo, C 063MpOoM Aa je NoYeTKOM M3BjeluTajHe roamHe, bprMcaHo U3 pernctpa ApyLITaBa 3a ocuryparse.

2.2.1 bujaHc ctamkha

BpujegHOCT Noc/sioBHe akTMBE M MacuBe ApylUTaBa 3a ocurypame ca cjeauwTtem y Penyb6anuym Cpnckoj, ca
cTarbem Ha gaH 30.06.2026. roanHe, nsHocuna je 735.929.097 KM un y ogHocCy Ha cTakbe Ha aaH 31.12.2025.
roguHe, 6una je seha 3a 0,2%.

CkpaheHa wema akTBe 36MpHOTr BuaaHca CTakba APYLUTaBa 33 OCUrypatbe ca cjeauwTtem y Penybanum Cpnckoj
fhata je y cbenehoj tabenu.

Tabena 16: AKmusa- yKynHo 3a cea 0pywmea 3a ocuzyparbe us PC

31.12.2025. 30.06.2026.
AKTUBA MrAekc
M3Hoc (KM) Yavo M3Hoc (KM) Yavo 2026/25
A. CTANNHA UMOBWHA (1+11+111+IV) 512.503.790 69,8% 520.936.485 70,8% 101,6
| - HemaTtepujanHa cpeacTtsa 2.197.278 0,3% 2.093.835 0,3% 95,3
Il - HekpeTHWHe, MHBECTULMOHE HEKPETHUHE, NOCTPOjerba,onpema 1 141.382.445 19,3% 136.219.459 18,5% 96,3
ocTasia OCHOBHa cpeacTea (1+2+3)
1. 3emsbuuTe, rpaheBUHCKM 06jeKTH, NOCTpOjerba 1 onpema 44.025.210 6,0% 41.364.687 5,6% 94,0
2. 'HBECTULMOHE HEKPeTHUHE 88.460.592 12,0% 85.821.274 11,7% 97,0
3. OcTana ocHOBHa cpeacTBa 8.896.643 1,2% 9.033.498 1,2% 101,5
Il - AyropoyHun duHaHCKjcKM naacmanm (1+2) 368.914.375 50,2% 382.623.191 52,0% 103,7
1.
n::aemhe Y Kanutany 3aBUCHUX, NPUAPYKEHUX U OCTANUX NPABHUX 5270.262 0,7% 5401.336 0,7% 102,5
2. lyropoyHu GUHAHCHU]CKM NAACMAHU MAaTUYHUM,3aBUCHUM U
OCTa/IMM NOBE3aHMM NPABHUM INLMMA, AYTOPOYHU GUHAHCHjCKK
NAacMaHu y 3eM/bM U MHOCTPAHCTBY, GUHAHCK]CKa CPeACcTBa Koja ce 363.644.113 49,5% 377.221.855 51,3% 103,7
LprKe po poka gocnujeha, puHaHCKHjcKa cpeacTBa pacnonoxuea 3a
npoAajy U octanu AyropoyHu GUHAHCKJCKM NnacmaHu
IV - OpgnoxeHa nopecKka cpeacTsa 9.692 0,0%
B. TEKYRA UMOBUHA (I+I1+11+1V) 221.786.152 30,2% 214.992.612 29,2% 96,9
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31.12.2025. 30.06.2026.

AKTUBA WHaexc

M3Hoc (KM) Yano M3Hoc (KM) Ypauno 2026/25
L;za;}:::é:;a::;p;?:gcma 1 cpefcTBa 0bycTaB/beHOr NOCNOBakba 2.464.129 0,3% 2.644.550 0,4% 107,3
Il - KpaTKOopoYHa NoTparkMBarba, NJIACMaHM U TOTOBMHA 150.921.536 20,6% 145.223.158 19,7% 96,2
i.c:IaTV?i;K:;:wa no ocHoBy nNpemuje, ydewha y HaKHaaM WTeTa u 26.908.749 3,7% 30.723.026 4,2% 114,2
2. MoTpakusarba U3 cneumduyHUX NOCI0Ba U Apyra NOTPaXKMBakba 11.969.464 1,6% 12.360.388 1,7% 103,3
3. KpaTKopoUYHU GUHAHCK]CKM NAacMaHu 65.549.493 8,9% 64.498.784 8,8% 98,4
4. ToToBMHA 46.486.293 6,3% 37.639.883 5,1% 81,0
5. Nopes Ha aoaaTty BpujeaHoOCT 7.537 0,0% 1.077 0,0% 14,3
Il - AKTMBHa BpemMeHCKa pasrpaHuyerba 68.104.518 9,3% 66.736.377 9,1% 98,0
IV - OpgnorkeHa nopecka cpeacTsa 295.969 0,0% 388.527 0,1% 131,3
MOCNOBHA AKTUBA (A+B) 734.289.942 | 100,0% 735.929.097 100,0% 100,2
BAHBU/TAHCHA AKTVBA 15.383.333 16.595.480 107,9
YKYMNHA AKTUBA 749.673.275 752.524.577 100,4

U3zeop: bunaHcu cmarba Opywmasa 3a ocueyparse u3 PC
Y HapegHOM rpadMyKOM NPUKA3y NpeacTaB/beHa je CTPYKTYpPa NOC/IOBHE aKTMBeE.

FpagpukoH 4: Cmpykmypa nocnosHe akmuee Opywimasa 3a ocu2yparbe u3 PC

B HematepujanHa cpeacrsa
B HekpeTHMHe, MHBECTULMOHE HEKPETHMHE, NOCTPOjetba,onpema v 0CTana OCHOBHa Cpe/CTBa
1 [lyropouHy duHaHcujcku nnacmaqu
B AKTMBHa BpeMeHCcKa pasrpaHuyetba
7 B KpaTKopouHa noTpaku1Batba, NacMaHm 1 roToBuHa
u Octano
0,3% 0,4%
0,3% 0,3%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

U3eop: bunaHcu cmarba Opywmasa 3a ocueyparse usz PC

Y CTPYKTYpM NOCNOBHE aKTMBE, ca CTakbem Ha aaH 30.06.2026. rogmHe, cTa/lHA MMOBMHA je y4yecTBOBana ca
70,8%, a Tekyha MmoBWHa ca 29,2%.

Y ofHoOCy Ha cTarbe Ha AaH 31.12.2025. roanHe cTasHa MmoBMHa ce nosehana (1,6%), y okBMpy Koje cy ce
nosehanun N3HOCK Ha NO3ULMjU OYTrOPOUHU PUHAHCK]CKM NaacMaHu (3,7%), LOK je CMatberbe 3abU/beKeHo Ha
nosvumjama HematepujanHa cpeactsa (4,7%) U HeKpeTHUHEe, UHBECTULMOHE HEKPeTHWHE, MOCTPOjeHa,
onpema u ocTana OCHOBHa cpeacTtsa (3,7%). Ha nosehare nosmumje AyropoyHn GUHAHCUJCKM NNacMaHM je
yTMuano noseharbe Ha CTaBKkama ydewhe y KanuTany OCTasMX NPaBHWUX ANLA, AYrOPOYHU PUHAHCKjCKK
niaacmaHuM y 3em/bM (aenosntun), dMHaAHCUjCKa cpeacTBa Koja ce ApKe A0 poKa gocnujeha (o6BesHuLue)
3HayYajHMje Kopg, jegHor ApywTBa 33 ocurypare M GUHAHCUjCKa CpeacTBa pacnofioxuBa 3a npoaajy (Hosa
ynarawa u gocnujehe obsesHuua). C gpyre cTpaHe, cMatbuaa ce No3nLMja HEKPETHUMHE, MHBECTULMOHE
HEeKpEeTHMHe, NOCTPOojera, onpema M OCTasna OCHOBHA CPeACTBa, YC/bes, CMakbera Ha CTAaBKMU MOCTPOjera U
onpema. Ha cmarbere McKaszaHor u3Hoca rpaheBuMHCKMX objekaTa M MHBECTULIMOHMX HEKPETHMHA YyTULAO je
M3HOC KOjM HUMje eBUAEHTUPAH y OBOM W3BjellTajHOM nepuoay APYLITBa 33 OCUrypakse Koje je 6bpucaHo us
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perucTpa ApywTaBa 3a ocuryparbe y Tekyhoj roannHu. NpomjeHa Ha Nno3mumju HemaTepujanHa cpeacTsa Huje

MaTepujanHo 3HaYajHa.

Tekyha umoBMHa ce cMmarbmaa 3a 3,1% y OKBUPY Koje Cy ce cmambnaa KPaTKOPOUHa NoTparknBama, naacMmaHu
M rotosuHa (3,8%) n aKTMBHa BpemeHcKa pasrpaHuyerba (2,0%). Ha cmarberbe nosuuuMje KpaTKOpOYHa
noTpakmBakba, NJIACMaHU U TOTOBMHA YTULAO je Marbe eBUAEHTUPAH M3HOC HA CTaBKama KPaTKOPOYHMU
OUHAHCKUjCKM N1IaCMaHK Y 3eM/bM 3HaYajHMje Koa ABa APYLUTBA 33 OCUTypaHe M FOTOBMHE 3HaYajHUje Koa Tpu
OPYLWTBA 3a OCUrypare, YC/bes 3aBpLIEHMX NpoLeca yaaraka CpeactaBa, NpU Yemy je jeAHO ApyLTBO 33
ocurypame bprcaHo U3 perMcTpa ApyLiTaBa 3a OCUryparbe y U3BjelluTajHoMm nepuoay, Te Ha 0BOj CTaBKM HEMA
€BUAEHTMPAH M3HOC. Y OKBUPY NO3ULMje KPaTKOPOYHA MOTParkMBakba, NJacMaHU M roToBMHa nosehare je
€BUAEHTMPAHO Ha CTaBKM NOTPaXKMBaHba No OCHOBY Npemuje, yyewha y HakHaaM WTeTa M OCTanu Kynum ycsbes,
HOMMHANHO 3HayvajHujer noBeharba M3HOCA NOTPaXKMBakba MO OCHOBY MPEMMUjE HEXKUBOTHUX OCUTYpPaHba Kog,
TPW APYLITBA 33 ocurypame, Te nosehake M3HoOCca Ko Apyrux NoTpaykMeakba (akoHTaumja 3a nnaheHe nopese

W gonpuHoce).

MNpomjeHe M3HOCAa Ha CTaBKamMa aKTMBHUX BPEMEHCKMX pasrpaHuyYera Kog, nojeauHadvHux ApyliTaBa 3a
oCurypame pesyiTupasne cy CMakberemM YKYNHOT M3HOCA aKTUBHUX BPEMEHCKUX pasrpaHMyetba, a Ha LWTo je
Hajsehn yT1LAj MMao M3HOC KOjU HUje eBUAEHTUPAH Y OBOM M3BjelUTajHOM nepuoay APYLWTBA 3a OCUTypatbe
Koje je bpMcaHo U3 pernctpa ApyliTaBa 3a ocurypame. MpomjeHe Ha nosuumMjama 3a/uMxe, CTa/iHa CpeacTsa u
cpencTBa obycTaB/beHOr MOC/AOBakba HaMMjereHa NpoAaju WM OANOXKEHA MopecKka cpencTsa Hemajy
MaTepujanHy 3HaA4YajHOCT, jep 0Be No3uuMje 3ajeaHO y4ecTBYjy Y MOCNOBHOj akTnBM ca TeK 0,5%.

BaHbunaHcHa akTMBa, 0A4HOCHO NacuBa, je nosehaHa 3a 7,9%, y OKBUPY Koje ce ANO UCKA3aHOT M3HOCA O4HOCK
Ha perpecHe 3axTjeBe, 3aTMM Ha [pP)KaBHY WMMOBMHY KOjMU je y OBOM W3BjelITajHOM nepuody CMarbeH
(rpaheBuMHCKe 0bjeKTe Koje KOpUCTM APYLWITBO 3a ocurypare Wiener osiguranje a.d), Te Ha noTpa*knBarba oj,
NpPaBHMX MLA KOja Cy Yy CTEYajy M KOjU Ce HUje MUjerao HaKOH NOYeTHOT eBUAEHTUPaba.

Ha no3unumju BaH6MNaHCHa aKTMBaA, OAHOCHO MAcKBa, MOAaLUM UCKA3aHW Y OBOM M3BjeLUTajy, KOju ce ogHoCce Ha
2025. rogyiHy, pasnunKyjy ce o4 noAaTaka 3a UCTY roguMHy y M3BjeluTajy O CTakby CEKTOPa OCUrypatba 3a Nepuos,
01.01. go 31.12.2025. roanHe 360r U3BPLUEHNX PETPOCMEKTUBHUX KOPEKUMja PUHAHCUjCKMX M3BjelwTaja, Y
CKnagy ca MehyHapogHMM payvyyHOBOACTBEHMM CTaHZapAom 8 — PauyyHOBOACTBEHE NOAUTUKE, MPOMjeHe

PayYyHOBOACTBEHMX NPOLjEHa U FpeLLKe.

CkpaheHa wema nacmse 36upHoOr BunaHca cTakba 4pyLUTaBa 3a Ocuryparse ca cjeanwTem y Penybamum Cpnckoj

fhata je y cbenehoj tabenu.

Tabena 17: lMacusa - yKynHoO 3a c8a Opywmea 3a ocuzyparbe

31.12.2025. 30.06.2026. UHAeKe
NMACUBA
U3Hoc (KM) Yauo U3Hoc (KM) Yauo 2026/25

A. KANUTAN 194.652.818 26,5% 190.818.489 25,9% 98,0
1. OCHOBHM KanuTan 124.177.371 16,9% 115.759.202 15,7% 93,2
2. EMucuoHa npemuja 3.923.289 0,5% 3.411.080 0,5% 86,9
3. EMUCHOHM rybuTak 3.569.167 0,5% 3.569.167 0,5% 100,0
4. Pesepse u3 8obuTKa 8.162.740 1,1% 8.838.583 1,2% 108,3
5. PeBanopusaunoHe pesepse 4.422.013 0,6% 4.415.446 0,6% 99,9
6. HepeanunsosaHu p,o6m.1,|4 no ocHoBy GUHAHCUjCKMX CpeacTaBa 9.907.855 13% 11.063.671 1,5% 117
PacnonoXmnBMX 3a Npoaajy

7. HepeanusosaHu ry6mu,.m No OCHOBY GUHAHCU]CKUX CpeacTBa 3.803.957 0,5% 5.095.194 0,7% 1339
PacnosoXmnBMX 3a Npoaajy

8. HepacnopeheHu pobutak (9+10) 53.236.362 7,3% 57.798.556 7,9% 108,6
9. HepacnopeheHun gobuTaKk paHujux rogmHa 14.411.375 2,0% 31.276.196 4,2% 217,0
10. HepacnopeheHnu gobutak tekyhe rognte 38.824.987 5,3% 26.522.360 3,6% 68,3
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AR 31.12.2025. 30.06.2026. NHAeKe
M3Hoc (KM) Yano M3Hoc (KM) Yano 2026/25
11. N'ybuTaK A0 BUCKMHE KanuTana (12+13) 1.803.688 0,2% 1.803.688 0,2% 100,0
12. 'y6buTaK paHnjux rognHa 0,0% 1.803.688 0,2%
13. TybuTak Tekyhe roaunHe 1.803.688 0,2%
B. IYTOPOYHA PE3EPBMCAHA 178.554.391 24,3% 182.436.757 24,8% 102,2
B. OBABE3E (1+2) 361.082.733 49,2% 362.673.851 49,3% 100,4
1. AiyropoyHe obasese 13.912.228 1,9% 11.979.724 1,6% 86,1
2. KpaTKopoyHe obaBese U NacMBHa BPEMEHCKA pasrpaHuyera 347.170.505 47,3% 350.694.127 47,7% 101,0
2.1. MNpeHocHa npemuja KMBOTHA OCUryparba 7.726.598 1,1% 6.868.069 0,9% 88,9
2.2. lNpeHoOCHa Npemuja HeXXMBOTHa OcUryparba 188.695.559 25,7% 195.016.673 26,5% 103,3
2.3. PesepBsucaHe WTeTE }MBOTHA OCUTypakba 1.472.671 0,2% 1.594.581 0,2% 108,3
2.4. Pe3epBucaHe WwTeTe HEXMBOTHA OCUTYpakba 97.081.323 13,2% 92.546.653 12,6% 95,3
2.5. lpyra nacMBHa BpeMeHCKa pasrpaHuyera 6.148.734 0,8% 7.342.724 1,0% 119,4
2.6. OcTane KpaTKopoyHe obaBese 46.045.620 6,3% 47.325.427 6,4% 102,8
. NOCNOBHA MACUBA (A+b+B) 734.289.942 | 100,0% 735.929.097 | 100,0% 100,2
. BAHBMNAHCHA NACV/BA 15.383.333 16.595.480 107,9
B. YKYMNHA MACUBA 749.673.275 752.524.577 100,4

U3zeop: bunaHcu cmarba Opywmasa 3a ocueyparbe u3 Penybnuke Cpricke

Y HapeaHOM rpadnUKOM NPUKasy je NpeacTaB/beHa CTPYKTYpa NOC/I0BHE Nacuee.

IpagpukoH 5: Cmpykmypa nocsoeHe nacuse Opywimasa 3a ocu2ypare

m Kanutan B [lyropouHa pesepBucatba » Obasese

30.06.2026.

31.12.2025. 49,2%

T T T T T T T T 1
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U3eop: bunaHcu cmara Opywmasa 3a ocuzypara u3 PC

Y CTpPYKTYypu NocnosBHe nacumse, ca ctatbem Ha AaH 30.06.2026. roanHe, Kanutan je yyectsoBao ca 25,9%,
AyropoyHa pesepsucarva ca 24,8% n obasese ca 49,3%, nNpu Yemy cy TEXHUYKe pe3epBe (MpeHoCHa npemuja u
pesepsucaHe wreTe) ynHune 81,6% yKkynHmx obasesa.

Y CTPYKTYpM NOCNOBHE NAcUBE, NU3HOCK NPEHOCHE NPeMUje N Pe3ePBUCAHUX LUTETA KUBOTHUX U HEXKMBOTHUX
ocurypama yyectsoBanun cy ca 40,2%, matemaTvyke pesepsBe U pesepBucama 3a ydewhe y 0o6UTKY Koz
KUBOTHUX Ocurypama ca 24,6% n Kanutana 25,9%, OAHOCHO WM3HOCKU MCKA3aHM Ha OBMM MO3ULMjaMa
y4ecTBoBa/M cy yKkynHo ca 90,7% y nNoCnoBHOj Macueu, a wUxoB mehycobHM oaHoc 6Mo je y cKaagy ca
ajenatHowhy m CTpPYKTYypom noptdesba ApyLUTaBa 3a OCUIypakbe.

Y ofHOCY Ha cTakbe Ha aaH 31.12.2025. roanHe, KanuTan ce cMmarbmo 3a 2,0%, y OKBUPY Kojer cy ce cMarbmam
M3HOCKM Ha CTaBKama OCHOBHWM KanuTtan (6,8%), emucnoHa npemuja (13,1%) n peBanopmsaumoHe pesepse
(0,1%). OcHOBHM KanuTan je cMakbeH 360r cMarberba aKLMjCKOT KanuTana Koz jeaHor ApYyLITBa 32 OCUTypatbe
(cmatberbe OCHOBHOT KanuTana yc/bes NOHULTEHA COMCTBEHUX NMPUOPUTETHUX aKLMja) U KOZ, ApYyror ApyLuTBa
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3a ocurypamoe (36or bpucarba M3 perncTpa gpyLiTaBa 3@ OCMIyparbe), a WTO je pas/ior U 38 CMakberbe U3HOCa
eMUcnoHe npemuje. Y oKBUPY nosuumje Kanutan noseharbe je 3abus/berKeHo Ha CTaBKM HepacnopeheHun
pobutak ycsben noseharba HepacnopeheHor fobuTka paHujux roauHa. lpomjeHe M3HOCA Ha CTaBKama
Hepeann3oBaHW A06uLM No OCHOBY PUHAHCUJCKUX CpeacTaBa PACcMONOKMBUX 33 NPOAAjJY U HEPeaNM30BaHM
ryéuum no ocHoBy GpMHaAHCUjCKMUX CpeacTaBa PacrnosioXRUBMX 3a NPOAajy NOBE3aHe Cy Ca BpeAHOBakbUMa Koja
npousunase ns MehyHapogHor payyHOBOACTBEHOr cTaHAApAa 39 - PMHAHCUjCKM MHCTPYMEHTU: NPU3HABabe
n mjepetrbe. Ha nosnymjama eMmnucnonmn rybuTak n rybutak 4o BUCMHe KanuTana Huje buao npomjeHa nsHoca.

Ha nosunumju ayropoyHa pesepsucatba 3abusbexkeH je nopact og 2,2%, Y OKBMPY Koje je noBehaH M3HOC
maTtemaTtuyke pesepse 3a 2,1% u pesepse 3a ydewhe y A0OUTKY KMBOTHWUX ocurypama 3a 2,0%. M3HoC
MaTemMaTMyKe pe3epBe U pesepBucatba 3a yyewhe y AOOUTKY XKMBOTHUX OcuUrypama uYmMHUAK cy 99,2%
MCKa3aHor M3HOCa AYTrOPOYHUX pe3epBucatba.

YKynHe obaBese cy ce He3HaTHO nosehane (0,4%) y okBUpY Kojux cy ce nosehane KpaTkopouHe obasese n
nacMBHa BpPeMEHCKa pasrpaHunyera (1,0%). Ha noBeharbe KpaTKOpouHUX obaBe3a M NacUBHUX BPEMEHCKMX
pasrpaHuyerba yTMuao je Behu M3HOC NpeHOCHe MnpemMuje HEXMBOTHMX OCUTyparba, a MOBE3aHO je ca
noseharem obpavyHaTe npemuje n noseharbem M3Hoca obasesa 3a nopese, A0NPUHOCE U Apyre KPaTKOpoUHe
obaBese. Y OKBUPY OBe NO3MUMje CMabere je 3abu/berKeHo Ko NPEeHOCHE Npemuje KUBOTHUX OCUTyparba,
3Ha4ajHMje Ko, je4HOr APYLWTBA 3@ OCUTypar€ U pPe3epBUCAHMX LUTETA HEXUBOTHMX OCUryparba Ha Koje
CMaHbeHE je YTULL A0 M3HOC KOjU HUje UCKa3aH Ha 0BOj NO3MLUMjKU, @ OAHOCU Ce Ha APYLUTBO 33 OCUrypamse Koje
je bpucaHo M3 perucTpa ApyliTaBa 3a OCUrypakbe Yy M3BjewTajHoM nepuoay. OyropoyHe obasese cy ce
cmarbmne 3a 13,9% ycben cmarbersa 0baBes3a Mo OCHOBY AYropoOYHWMX KpeauTa, AyropodyHux obasesa no
OUHAHCUjCKOM NU3UHTY M 06aBe3a MO EMUTOBAHUM AYrOPOYHUM XapTMjama of BpujeaHoCTH.

2.2.2 BbuiaHc ycnjexa

CkpaheHa wema 36uMpHOr BunaHca ycnjexa ApyLUTaBa 3a ocurypatkse ca cjeguwtem y Penybanum Cpnckoj, 3a
npso nonyroguwTte 2025. n 2026. rognHe, gata je y csbeaehoj Tabenn.

Tabena 18: bunaHc ycrijexa - yKynHo 3a cea pywmaea 3a ocuzyparbe u3 PC

30.06.2025. 30.06.2026. WHaekc
NO3ULUUIA Y, Y,
4 Wsoc (KM) e Wanoc (KM) AMO 1 5026/25
A. NOC/TOBHU NMPUXOAU N PACXOON
| - MocnoBHu npuxoan (1+2+3+4+5+6) 180.838.467 94,3% 185.175.818 93,7% 102,4
1. I'Ipmxop,v? o4, NpemMmuje ocurypata, cCaocurypatba, peocuryparba u 15.704.919 15.400.404 98,1
peTpoLecuja }KUBOTHUX OCUTypatba
2. anXO,CI,V.I o, Nnpemuje ocuryparba, caocurypama, peocurypara u 148.706.119 154.330.257 103,8
peTpouecHja HeXKMBOTHUX OCUTYypakba
3. I'Ipmxop,v? no ocHosy yyewha caocuryparba 1 peocuryparba u 6.143.947 2631782 428
peTpouecuja y HakHaAM LITETa HEXMBOTHUX OCUTypakba
4. MNpuxoan oA yknaara n CMakberba pesepsucarba HEXKUBOTHUX 2.323.334 4.012.237 172,7
ocurypama
5. I'Ipmfo,u,m oA, nospaTa nopec.Kmx " ,u,pyr'mx AaxbuHa 1 npuxoam of 289.610 330.727 114,
npemuja, cybBeHumja, AoTaumja, AOHALUM]A U CA1.
6. [lpyr1 NnocnoBHU Npuxoam 7.670.538 8.470.411 110,4
Il - MocnosHU pacxoam (1+2) 164.129.234 96,6% 162.386.160 96,4% 98,9
1. dyHKUMOHanHM pacxoam (1.1.+1.2.+1.3.) 94.606.564 96.350.695 101,8
1.1. Pacxogm 3a AyropoyHa pesepsucarba U GyHKUMOHANHE 7.280.755 7.098.081 97,5
[onpuHoce
1.2. HakHage wreTa, yroBOPEeHuX U3Hoca 1 Nnpemuja caocuryparba u 10.459.237 10.839.403 1036
peocuryparba
1.3. HakHaae wreTa M ocTasie HaKHAAe HEXXUBOTHUX OCUTypatba 76.866.572 78.413.211 102,0
2. TpowkKoBwM cnpoBohera ocuryparba 69.522.670 66.035.465 95,0
Il - MocnosHn pobutak/rybutak (I-11) 16.709.233 22.789.658 136,4
B. ®UHAHCUICKU NMPUXOAN N PACXOOU
| - ®UHaAHCKjCKKM Npuxoam 8.623.652 4,5% 9.757.393 4,9% 113,1
Il - dUHaHCKHjcKM pacxoam 1.301.368 0,8% 1.130.444 0,7% 86,9
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30.06.2025. 30.06.2026. WHaekc
nNo3nMuUuJA Y, Y,
4 W3Hoc (KM) Ao W3Hoc (KM) AMO 2026/25

Il - duHaHcKjckm gobuTak/rybutak (I-11) 7.322.284 8.626.949 117,8
AB - lobuTak/rybutak pegosHe aktusHoctu (Alll+BIIN) 24.031.517 31.416.607 130,7
B. OCTA/IN NMPUXOAN N PACXOOU
| - Octann npuxogm 1.991.297 1,0% 2.280.686 1,2% 114,5
Il - Octanu pacxoam 3.767.679 2,2% 3.906.570 2,3% 103,7
Il - AobuTak/rybuTtak no oCHOBY ocTanumx npuxoaa v pacxoga (I-11) -1.776.382 -1.625.884 91,5
r. NPUXOAN U PACXOAM O, YCKNABUBAHA BPMIEAHOCTU UMOBUH
| - Mpuxoan opf ycknahuearba BPUjeAHOCTU MMOBUHE 187.743 0,1% 260.157 0,1% 138,6
Il - Pacxoau of ycknahusara BpujegHOCTU UMOBUHE 378.095 0,2% 738.615 0,4% 195,4
;Ill-l—l)ﬂ,oﬁmak/ry6mak Nno OCHOBY YCKNahuMBarba BpUjegHOCTM MMOBUHE -190.352 -478.458 2514
A. NPUXoAM NO OCHOBY NPOMIJEHE PAYYHOBOACTBEHMX o o
NOINTUKA N UCMPABKE TPELLAKA U3 PAHUIUX TOOANHA 16.125 0,0% 60.585 0,0% 375,7
[ 1- PACXO4M MO OCHOBY NMPOMIJEHE PAYYHOBOACTBEHUX o o
MONUTUKA U UICNPABKE FPELLAKA U3 PAHWINX TOONHA 36.670 0,0% 13.830 0.0% 37,7
. AOBUTAK /TYBUTAK MPUJE ONOPE3NBAHA (AB+BIII+ TTI+A-A1) 22.044.238 29.359.020 133,2
E. TEKYRW W OA/TOXKEHM MOPE3 HA IOBUT - Mopecku pacxoau 660.713 970.054 1468
nepvogaa
K. HETO JOBUTAK /HETO INYBUTAK NEPUOLA

(B-E)=0K 1K 2) 21.383.525 28.388.966 132,8
1. Heto pobuTak Tekyhe roguHe 21.709.235 28.388.966 130,8
2. Heto rybutak Tekyhe roguHe 325.710
3. OCTANM AOBUUM N TYBULIX Y NEPUOAY
| - Jo6uum yTBpHEHM ANPEKTHO y KanuTany 70.188 0,0% 49.732 0,0% 70,9
Il - T'y6uum yTBphHeHU AUPEKTHO Y KanuTany 235.674 0,1% 263.360 0,2% 111,7
Il - Nope3 Ha Lo6UTaK Koju ce ogHOCK Ha ocTane aobuTke U rybutke 13.998 0,0% 6.578 0,0% 47,0
gll.lils}(lﬁ;'IAH HETO PE3YNTAT Y OBPAYYHCKOM NEPUNOAY (MK+3l- 21.232.037 28.181.916 132,7
J. YKYMHW NPUXoan n 4OBUNLA 191.727.472 100,0% 197.584.371 100,0% 103,1
K. YKYIMHU PACXO4AN N TYBNLUU 169.834.722 100,0% 168.432.401 100,0% 99,2
J1.YKYNAH BPYTO PE3Y/ITAT Y OBPAYYHCKOM NEPUOAY 21.892.750 29.151.970 133,2
Jb. TEKYRU U OAJ/I0KEHU MOPE3 HA JOBUT 660.713 970.054 146,8
M. YKYMAH HETO PE3Y/NTAT ¥ OBPA4YYHCKOM MNEPUOAY 21.232.037 28.181.916 132,7

U3sopu: huHaHcujcKu u3sjewmaju Opywmaea 3a ocuayparse u3 PC

YKYNHW npuxoau, ykapydyjyhn n nobutke yTepheHe AMPEKTHO y Kanutany, y Npeoj nonosuHn 2026. roguHe,
nsHocunm cy 197.584.371 KM un 6unm cy Behu, y ogHocy Ha uctu nepuog 2025. roanHe, 3a 3,1%.

MocnoBHM Npuxoam YNHUAK cy 93,7% YKYNHUX Npuxoaa, usHocuam cy 185.175.818 KM u 6unu cy sehu 3a 2,4%.
Ha noseharbe MOCNOBHMX NPUXOLA HajBMLLE je YyTULANO HOMWHANHO 3HauyajHuje noseharbe npuxoda of
npemmja ocurypatba, caocurypama, peocuryparba U peTpouecmja HeXXMBOTHUX OCUTypara, a y Besu je ca
nosehartem obpayyHaTe npemuje. Ha noseharbe npuxoda o4 yKMZama WM CMakbera pe3epBucarba
HEMKMBOTHMX OCUTYpPakba yTMLLANO je noBehakbe Npuxoaa o4, CMakbeHa M3HOCa pe3epBUCaHmMX LWTeTa U Npuxoaa
no ocHosy yyewha peocurypaBaya y pesepBMCaHMM LWTETamMa KOZ jeAHOr ApywTBa 3a OCUrypamse.
MojegMHayHe NpomjeHe Ko ApyLUTaBa 3a Ocuryparbe AoBene cy Ao noseharba Apyrux NOC0BHUX NPUX0Aa 33
10,4%. Mpuxoam of nospaTa NMOPECcKMX U ApYrux AaxkbuHa u npuxoam of npemuja, cybBeHumja, goTaumja,
JoHaumja u cn. cy ce nosehanu 3a 14,2% un yyewhe osux npuxoza je Tek 0,2% y nocnosBHUM npuxoanma. Y
OKBUPY MO3MLMje MOCIOBHUX MPUXOAA CMatbetbe je 3abu/beXXeHo Ko Npuxoda o4, Npemuje ocuryparba,
CaoCurypara, peocurypakba U pPeTpoLecuja KUBOTHUX OCUryparba (MPUXOAM O YKMZAra M CMatbera
pesepBucatba KMBOTHUX OCUTypatba, PEOCUTyparba M peTpouecuja) M npuxoga No OcHoBy Yydyewha
caocuryparba, peocurypatba U peTpouecmja y HakHaay wteTa HeXUBOTHUX OCUTypakba, 3HaYajHuje Kog, jeaHor
LpyLITBaA 33 OcUryparbe.

dPUHaHCKjcKM Npuxoam cy yyecTBoBanam ca 4,9% n 6unu cy sehun 3a 13,1%, a ogHoce ce Ha noBeharbe npuxona
of, Kamata. Octanm npuxogm cy ydectsoBanu ca 1,2% y yKynHUm npuxoguma, v sehu cy 3a 14,5%, 36or seher
M3HOCA HannaheHMx OTNMCaHMX NOTpaxuBara. NMpuxoan og ycknahusara spmjeaHOCTU MMOBUHE cy Behu 3a

CrpaHa: 26 /40



M3BjeLwTaj o cTakby cekTopa ocurypatrsa y Penybanum Cpnckoj 3a nepmopg 01.01.2026. go 30.06.2026. roanHe

38,6%, a npuxoau No oCHOBY NPOMjeHe PavyyHOBOACTBEHUX NOJIUTMKA U UCMPABKe rpeLlaka 13 paHujux roamHa
3a 3,75 nyta. Jobuum ytBpheHn AMPEKTHO y KanuTany cy ydectBoBanu ca 0,03% u mamu cy 3a 29,1%.
MehyTum, 360r HUCKOT ydewha y YKYMHUM NpUxoauma u obuumma HUXOB YTULAj HA YKyNaH pesyaTaTt Huje
MMao MmaTepujanHy 3HA4YajHOCT.

YKyNHU pacxoau, yK/byuyjyhu n rybutke ytBpheHe ANPeKTHO y KanuTany, nusHocnnm cy 168.432.401 KM v 6unu
CYy He3HaTHO Mahk (0,8%). MocnoBHM pacxoam YNHUAK cy 96,4% YKYNHUX pacxoda, u3Hocunu cy 162.386.160
KM 1 6unmn cy marom 3a 1,1%. Y CTPYKTYpM NOCNOBHMX pacxoda, GYHKUMOHANHM pacxoam Cy y4ecTBOBaAM ca
59,3% u Behu cy 3a 1,8%. Y okBupy GyHKUMOHANHMUX pacxoda nosehane cy ce HakHage LWTeTa, YrOBOPEHUX
M3HOCa U MPeMMUja CaoCUryparba U peocurypara XMBOTHUX OCUTyparba M HaKHaje LiTeTa U OCTasne HakHaae
HEXMBOTHMX OCUTYpPatba. Y OKBUPY GYHKLIMOHANHMX pacxoda CMakbetrbe je 3abunbeeHo Ha CTaBKM pacxoam 3a
LYyropoyHa pesepBucarba M PyHKUMOHaANHE AONPUHOCE, yC/bes, CMakbera M3HOCA MaTemaTuuke pesepse
MBOTHOT Ocurypatrba. TpoLKoBK cnposoherba ocuryparba yuyectsoBanu cy ca 40,7% y NOCNOBHUM PacxoamMma
M MakbM cy 3a 5,0%, a UMHe UX TPOLIKOBM amopTusaumje U pesepsucama (5,3%), TPOLWKOBU maTepujana,
eHepruje, ycayra u HemaTepujaaHu TPoLKoBM (66,5%) 1 TpoLKOBM 3apaja, HakHaZa 3apaga U OCTav JNYHU
pacxoam (28,2%). Ha cmarberbe TPoLLKOBa CnpoBohera ocuryparba yTULAaAmM cy Makby TPOLLIKOBU MPOU3BOAHUX
ycayra, pekname v nponaraHae.

DUHAHCUJCKN pacxoam y4ecTBOBaAM CY Y YKYNHMM pacxogmma ca 0,7%, octanm pacxoam ca 2,3%, pacxoam og,
ycKnahuearba BpujeaHOCTM MmoBmMHe ca 0,4%, pacxoam no 0CHOBY NPOMjeHe PaYyHOBOACTBEHUX NONTUKA U
MCMNpaBKe rpeLlaka n3 paHujux rogmHa ca 0,01%, rybuum yTepheHmn gMpeKTHO y KanuTany ca 0,2%. 36or manor
yyewha y yKynHUM pacxoauma, HaBeAeHM Pacxoam M rybuum HUCY MMann maTepujaiHo 3HavajaH yTUuaj Ha
YKyNaH HeTo pe3ynTaTt nepmosa, 6e3 063mpa Ha HUXOBY penaTUBHY NPOMjEHY.

MNMocnoBHM A06UTaK M3HOCKO je 22.789.658 KM u bumo je Behu 3a 36,4%, A0K je 4,0OUTAK U3 peoBHE aKTUBHOCTH
(kapa ce yK/byye pMHAHCUjCKM Npuxoam U pacxoan) nsHocno 31.416.607 KM u 6uo je sehu 3a 30,7%.

HeTo pe3yntat nepuogaa je nobutak y nsHocy oz 28.388.966 KM. Cea gpyLUTBa 33 OCUrypaHse Cy MCKasasla HeTo
[obutak Tekyhe roamHe. YKynaH HeTo pesynTtaT y obpayyHCKOM nepuoay Ha HMBOY CeKTopa, JobujeH Kao
pasInKa YKYMHUX Npuxoaa u AobuTtaka yTBpheHMX AMPEKTHO Yy KanuTany, ca jefHe CTpaHe, U YKYMHUX pacxoaa,
rybutaka yTBpheHux AMPEKTHO Y KanuTany u Tekyher 1 og/10:KeHor nopesa Ha AobuT, ca apyre cTpaHe, 6u1o je
nobutak y usHocy og 28.181.916 KM.

MNoTpebHo je HANOMeHYTH, Aa je Ha CMakbere HEeKUX No3uumja y BUnaHcHoj CTPYKTypu y oapeheHoj mjepum
YyTUUAj UMano 1 To WwTo je y 2025. roanHum nocnosano 14 apywitasa 3a ocuryparbe, Aok je y 2026. rogmHu jeaHO
OPYLITBO 33 OCUIypare 6pMCaHO U3 perncTpa ApyLiTaBa 3a ocuryparse, Tako ga je y 2026. roanHn nociosano
13 ppywTasa 3a ocurypame.

2.3 QDuHaHCUjcKU U mexXHUYKU noKasamesou

2.3.1 O6payyH ¥ NIOKPUBEHOCT TEXHUYKHUX pe3epBU IPONUCAHUM 006IMIUMA
aKTuBe

2.3.1.1 YKynHo oG6pa4yHame mexHu4kKe pe3sepae

AKTyapcKM 3acHOBaH ObpauyH TeXHWYKWUX pe3epBu je BUTaH NpeaycnoB 3a OApPMKaBatbe COJ/IBEHTHOCTU
ApyluTaBa 3a ocuryparbe, Ynmme ce AOMNPUHOCK 60/bOj 3alUITUTU MHTEpeca OCUFypaHWKa W KOPWUCHMKA
ocuryparba, Kao M jayakby nosjeperba Yy AjenaTHOCT ocurypakba. MpaBuia obpayyHa TEXHUYKUX pe3epsu
nponucaHa cy NoA3akOHCKMM aKTMMa AreHuuje, a hMxoBa afeKBaTHa NpUmjeHa npeameT je KOHTPOJIe, Kako
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oBnawheHMX akTyapa, Tako 1 AreHuuje Kpo3 obasesHe M3BjellTaje Koja ApYyLITBa 32 OCUrypakbe A0CTaB/bajy
NepuoaMYHO M KPO3 HernocpeaHe KOHTPOJIe.

Y HapeaHoM rpadMKOHY UAyCTpyje ce npernen yKynHo obpadyyHaTUX TEXHUUKUX pe3epBu CBUX ApylLUTaBa 3a
ocurypasmse ca cjeamiitem y Penybamum Cpnckoj.

FpauKkoH 6: YKynHoO obpayyHame mexHu4Ke pesepae ceux 0pywmasa 3a ocueyparse u3 PC

TEXHUYKE PE3EPBE IPYLLITABA - YKYTTHO
460.437.710 473.026.881 478.794.724
500.000.000
450.000.000 -
400.000.000
350.000.000
300.000.000 -
250.000.000
200.000.000
150.000.000
100.000.000
50.000.000
o
30.06.2025. 31.12.2025. 30.06.2026.

Ussop: N3sjewmaju Opywmasa 3a ocueypare u3 PC
Ca ctatbem Ha gaH 30.06.2026. rogunHe, U3HOC YKYMHO 06payvyHaTUX TEXHUUYKMX PE3EpPBU CBUX ApYLUTABa 3a
ocurypame ca cjeamwrtem y Penyb6amum Cpnckoj 6mo je sehu 3a 1,2%, y ogHOCy Ha cTarbe Ha gaH 31.12.2025.

roguHe.

Pagu opp:kaBarba PUHaAHCHjCKe CMOCOBHOCTU M3BpLUIaBakba 0baBe3a No OCHOBY UCMaTe LWTETE U HAaKHaja U3
YyroBopa 0 OCUrypakby, APYLUTBO 32 OCUTYpatbe je AyXKHO A3 CPeacTBa 3a NoKpuhe TEXHUYKUX PE3EPBU yaKe
y nponuncaHe 0b6aMKe cpeacTasa, y3 NPUMjeHy NPUHUMNA CUTYPHOCTU, NPOPUTabUAHOCTH, Te Boaehu payyHa

0 AMCnep3nju ynaramba.

C ob3upom Aa ce npumjerbyjy pasiMuMTU YCNOBM UM OrpaHMuYeHba yaarakba Koz, KUMBOTHMX U HEXMBOTHUX
ocurypakba, Y HacTaBKy Ce Aaje 0ABOjeHa aHa/M3a yiaratba cpeactaBa 3a NoKpuhe TeXHUUKMX pesepBu.

2.3.1.2 0O6pauyH u cpedcmaa 3a nokpuhe mexHU4YKUX pe3epeu HEHCUBOMHUX 0CU2yparsa
YKynHoO obpayyHaTe TEXHWYKE pe3epBe HEeXMBOTHUX OCUryparba, ca CTakbem Ha gaH 30.06.2026. roguHe,
nsHocuae cy 289.393.115 KM u 6une cy sehe 3a 1,0%, y o4HOCY Ha cTakbe Ha gaH 31.12.2025. roauHe.

IpaguxoH 7: YKynHo obpauyyHame mexHuyKe pe3epee 0pyuimasa 3a HeXUBOMHA ocuayparbe

TEXHWUYKE PE3EPBE - HEXKUBOTHA OCUTYPAHA
279.484.911 286.627.797 289.393.115
300.000.000
250.000.000
200.000.000
150.000.000
100.000.000
50.000.000
o T T
30.06.2025. 31.12.2025. 30.06.2026.

U3eop: Nzsjewmaju Opywmasa 3a ocueyparse u3z PC

CrpaHa: 28 /40




M3BjeLwTaj o cTakby cekTopa ocurypatrsa y Penybanum Cpnckoj 3a nepmopg 01.01.2026. go 30.06.2026. roanHe

Y HapeaHOM rpaduKoHY NpuKasaHe cy obpayyHaTe TEXHUUYKE pe3epBe HEXNBOTHUX OCMryparba no ApyLITBUMa

3a ocurypamse ca cjeauiutem y Penybanum Cpnckoj.

FpagpukoH 8: [peaned obpayyHamMux mexHU4YKUX pe3epsu HEXUBOMHUX OCU2YpaH-a o Opywmeuma 3a
ocueayparse u3 PC

70.000.000

30.000.000

20.000.000

60.000.000

50.000.000 -+

40.000.000 -

10.000.000 -+

0 -

59.652.193

31.244.902

29.191.643 28.122.586

21925936

20.609.786
19.584.790
17.805.834 16.113.633
.113, 14.629.081 43 g65 662
12.719.589
“ J l JI 3.927.478

bpuxo rac Grawe Apwna Wiener Aymas KpajuHa MUKPOPHH Hewxoeuh Ocnrypare Tpurnas Ocurypasoe Eypoc Cac-Cynepn Npemuym
ocarypatbe  OSGUIaNje  OcMrypake  OCHTypame OCHrypare Yp yp yp Aypa ocurypare FapanT OCHTYpale  OCATYpame  OCHryparme

30.06.2025. ®=31.12.2025. = 30.06.2026.

U3zsop: Nzsjewmaju dpywmasa 3a ocuzyparse us PC

M3 rpadmkoHa ce Buam aa je, ca ctarbem Ha aaH 30.06.2026. roguHe, y o4HOCY Ha cTame Ha gaH 31.12.2025.

roguHe, Kog 4YeTnpun ApywTBa 3a OCUTyparbe AoWw10 A0 CMakbeHha M3HOCa o6paquaTV|x TEXHUYKUX pe3epBHy, a

LUTO je Y3POKOBAHO CMakbeHeM NPeHOCHEe Npemuje 36or makser nsHoca obpadyHate npemuje, Te CMatbeHem

M3HOCa pe3epBum 3a LITETE KOA ABa APYWTBA 3a ocuryparbe. Mopes HaBeAeHOr, Ha CMakberbe TEXHWUYKMUX

pes3epBu YTULA/O je 1 TO WTO Y OBOM M3BjeLUTajHOM NepUoAy HUCY YK/bydeHM nogaum Tpurae ocurypamsa a.a.

Y HapegHoM rpaduKoOHy NpuKasaHa je CTPYKTypa y/iarakba cpenctaBa 3a MNokpuhe yKynHO obpayyHaTux

TEXHUYKMX PE3EePBU HEKMBOTHUX OCUTYPatba.

IpaguroH 9: Cmpykmypa ynazarba cpedcmasa 3a nokpuhe yKyrnHo obpayyHamux mexHU4Kux pesepsu
HeXUBoOMHUX ocuz2yparba

o ----
30% 40% 50%

CTpyKTypa ynarara CpefcTasa 3a nokpuhe TEXHUUKUX PE3EPBU - HEKUBOTHA OCUrypakba

u XapTuje of BpujeaHOCTH
® 3ajmosu

# HekpeTHuHe

¥ OpoyeHu fenosuTu
 CpeacTsa Ha payyHuma

# OcTano (npeHoCcHa npemuja 1 pesepse 3a WTeTe - AMO0 PEOCUTYPaBaya, YAjeNM v aKumje MHBECTULMOHMX GOHAOBAE, CPEACTBaY pe3epsHOM GoHAy v GoHAY 33
HakHaay wreTa bupoa 3K u ap)

0% 10% 20% 60% 70% 80% 90% 100%

H3zeop: Hzejewmaju opywmasa 3a ocuzyparse us PC
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Y CTPYKTYpWU YKYMHWX ynarakba CpeactaBa 3a MNOKpuhe TEXHUUKMX pPe3epBM HEXKMBOTHUX OCUIyparba,
Haj3HavajHMje ydewhe Mmane cy xapTvje o4 BPUjeAHOCTU, OPOYEHN AEMO3UTU U HEKPETHUHE ca YKYMHUM
yyewhem o 76,9%. Ynararba y 06Be3HULe unjm je emmTeHT Penybamka Cprcka nsHocuna cy 104.675.033 KM
N YnHe 36,2% o0bpauyHATUX TEXHUYKUX Pe3epBU HEXUBOTHUX OCUTYypatba.

Ca crtamwem Ha gaH 30.06.2026. roguHe, Kog CBUX ApYyLUTaBa 3a OCUIypare Koja ce 6aBe HEeXMBOTHUM
ocuryparbMMa obesbujeheHa je KBaHTUTAaTUBHA M KBaAMTAaTMBHA YCKNAHEHOCT ca NPOMMCAHUM 3axTjeBUMa
nokpuha TeEXHUYKNX pe3epsu.

2.3.1.3 0O6pauyH u cpedcmea 3a nokpuhe mexHU4KuUX pe3zep8u HCUBOMHUX 0CU2YpParea
YKynHO obpayyHaTe TeXHUUKe pe3epBe KMBOTHUX OCUTyparba, ca cTakbem Ha gaH 30.06.2026. roauHe,
nsHocune cy 189.401.609 KM n 6une cy Behe, y ogHocy Ha cTake Ha aaH 31.12.2025. roanHe 3a 1,6%. Pact

06payvyHaTUX TEXHUUYKUX PE3EPBU HKMBOTHUX OCUIyparba je y CKAaA4y je ca pacTOM U CTapPOCHOM CTPYKTYpPOM
noptdesba KUBOTHUX OCUTYPaHbA.

FpagpukoH 10: YKyrnHo obpauyHame mexHUYKe pe3epse HUBOMHUX ocu2yparad

TEXHUYKE PE3EPBE - }KUBOTHA OCUTYPAHA

180.952.799 186.399.083 189.401.609
200.000.000

180.000.000
160.000.000
140.000.000
120.000.000
100.000.000

80.000.000

60.000.000

40.000.000

20.000.000

30.06.2025. 31.12.2025. 30.06.2026.

U3zeop: N3sjewumaju dpywmasa 3a ocueyparbe u3 PC
Y HapeaHom rpadmKoHY NpMKasaHe cy obpayvyHaTe TEXHUYKE pe3epBe HKUBOTHMUX OCUIypakba Mo APYLWTBMMA

3a ocurypambe ca cjeamwtem y Penybamum Cpnckoj.

pachukoH 11: lNpeaned obpavyyHamux mexHUYKUX pe3epsu HUBOMHUX OCU2ypara Mo Opywmeuma 3a
ocuzayparse u3 PC
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Grawe ocurypatbe Wiener ocurypatbe

®30.06.2025. ®31.12.2025. = 30.06.2026.

U3zeop: Uzsjewumaju dpywmasa 3a ocueyparse uz PC
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Pasnuka y nsHocy o6pavyHaTUX TEXHUUYKUX PE3EPBU KUBOTHUX OCUryparba M3mely nojeanHavyHnX ApywiTasa
3a ocuryparbe je cpasmjepHa ydewhy oBMX ApyLUTaBa Yy YKYNHOj MPEMMUjU XMUBOTHUX OCUTYpatba.

Y HapegHoM rpaduMKoHy NpuKasaHa je CTPYKTypa yfnarakba cpenctaBa 3a nNokpuhe yKynHo obpayyHatumx
TEXHUYKMX pe3epBU XKUBOTHUX OCUTYpaHba.

pagurkoH 12: Cmpykmypa ynazarba cpedcmasa 3a rnokpuhe yKynHo obpayyHamux mexHUYKUX pezepeu
HUBOMHUX OCU2YPaHba

CTpyKTypa ynaratba CpefcTasa 3a NnoKpuhe TEXHUUKUX Pe3epBy - XKMBOTHA OCUrypatba

m OpoueHun aeno3utu W Xaptuje oa spujeaHoct W CpeacTsa Ha XUPO pauyHy

¥ 3ajmoeu W HekpeTHuHe

0,2%

31.12.2025.

30.06.2025.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

U3zeop: N3sjewumaju dpywmasa 3a ocueyparse u3 PC

Y CTPYKTYPU YKYMHUX yYNaraka cpeactaBa 3a Nokpuhe o6payvyHaTUX TEXHUYKUX PE3EPBU KUBOTHUX OCUTypatba
Haj3HayajHMje ydvewhe wMmane cy xapTuje o4 BPUjeAHOCTU, MPBEHCTBEHO OOBE3HMUE YUK je eMUTEHT
Penybanka Cpncka. Ynarawe y 06Be3HuLE Ynju je emnteHT Penybamka Cpncka nsHocuna cy 175.094.929 KM
M YnHe 92,5% 06pauyHaTUX TEXHUYKUX pPe3epBM HKUBOTHUX ocurypara. Kog apyLwtaBa Koja ce 6aBe *KUBOTHUM
ocuryparnma obesbjeheHa je KBaHTMTAaTMBHA M KBA/ZMTATMBHA YCKNaheHOCT ca MponMcaHMm 3axTjeBuma
nokpuha TEXHUYKMX PE3EPBU KUBOTHUX OCUTYPatba.

2.3.2 IlokasaTe/bH 0 HcIJIaheHHM oAlITETaMa U APyruM HaKHaJaMa U3
ocUrypame

Y HacTaBKy Ce Aajy OCHOBHM NOAaLM Y BE3M Ca PjellaBarbemM U UCNAATOM OALITETA U APYTMX HAKHAAA NO OCHOBY
yrosopa o ocurypary (y Aa/bem TeKCTy: obaBese U3 ocurypamba).

Y npBoj nonosuHuM 2026. rogmHe, ApyLWTBa 3a ocuryparbe ca cjeguwtem y Penybauum Cpnckoj cy
OCUTYpPaHULIMMA N KOPUCHULMMA ocuryparba ucnnatuna 63.358.487 KM unum 1,4% Buwe y oaHOCY Ha UCTU
nepuoa npeTxoaHe roanHe.

Tabena 19: U3Hoc ucnaaheHux 0base3a U3 ocu2ypara o 8pCmMama ocuz2yparba

BPCTA OCUTYPAHA 30.06.2024. 30.06.2025. 30.06.2026.
Ocurypatbe Hesroae 4.089.695 3.649.494 3.669.124
34paBCTBEHO OCUTYpatbe 432.237 659.649 640.099
Ocurypatbe Bo3una Koja ce Kpehy no KonHy ocum BO3uAa Koja ce kpehy 6.806.219 7283.484 7520.539
no wuHama
Ocurypatbe Bo3una Koja ce Kpehy no wmHama 435
Ocurypare Ba3ayxoniosa
Ocurypame nnosuna
Ocuryparbe pobe y npesosy 1.661 81 3.644
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BPCTA OCUTYPAHA 30.06.2024. 30.06.2025. 30.06.2026.
Ocurypatbe MMOBUHE 04, NoXKapa U NPUPOSHUX CUAa 1.879.050 4.967.063 822.389
Ocurypatbe 04, OCTaNIMX LWTeTa Ha UMOBUHM 1.206.011 1.590.395 789.507
Ocurypame og, 04roBOPHOCTH 3a ynoTpeby moTopHa Bo3una 30.396.703 34.200.682 39.172.173
Ocuryparse og rpahaHcKe 0AroBOPHOCTU 33 BasAyXonioBe 816
Ocurypatbe og onwiTe 0AroBOpHOCTH 33 Bpoaose
Ocurypatrse og onwTe rpahaHcKe 04roBOPHOCTU 231.113 192.619 177.199
Ocurypatbe KpeauTa 1.395.680 279.195 258.688
Ocurypame rapaHumja
Ocurypambe 0g, pasnMunTux pUHaHCUjCKNX rybuTaka 22.196 46.840 117.643
Ocurypatbe TPOLIKOBA NpaBHe 3aluTuTe
Ocurypare nomohu 28.092 39.647 28.548
YKYMHO HEXXMBOTHA OCUTYPAHA 46.489.908 52.909.149 53.199.554
Ocurypatoe KmMBoTa 6.465.843 8.953.780 9.547.232
PeHTHO ocurypame 17.679 18.508 14.434
[opaTtHo ocurypame y3 ocuryparbe XmseoTa 679.005 628.121 597.267
[pyre BpcTe }KMBOTHUX OCUTYpatba
YKYMHO XMUBOTHA OCUTYPAHA 7.162.527 9.600.409 10.158.933
YKYMHO 53.652.435 62.509.559 63.358.487

U3zsop: Nssjewmaju Opywmasa 3a ocueyparse us PC

YKynHo ncnnaheHe ob6aBese No 0CHOBY 3aK/by4YeHUX YrOBOPa HEXKUBOTHUX OCUTYyparba M3HocuAe cy 53.199.554
KM u 6une cy sehe 3a 0,5%. KoprMcHMLMMA }KMBOTHOT OCUTyparba Yy OBOM U3BjeLUTajHOM nepuoay ucnnaheHo
je 10.158.933 KM, wto npeacrtas/ba noseharse 3a 5,8%.

Y HapegfHoj Tabenun npuKasaHu cy NokasaTesbn ePUMKACHOCTU Y pjellaBarby M MCNAaTM obaBesa M3 ocuryparba
3@ KMBOTHA M HEXMBOTHA OCUTypakba, M3PAYyHATU Ha OCHOBY 36MPHUX M3HOCA OAHOCHUX NO3WUMja U3
n3BjellTaja ApyLUTaBa 3a ocurypatse ca cjeauiitem y Penybamum Cpnckoj.

Tabena 20:EchukacHocm y pjewasarby U ucnaamu obases3a us ocu2ypara

Onuc 30.06.2024. 30.06.2025. 30.06.2026.

Ctona edurKacHOCTM y pjelaBatby obasesa n3 72,9% 71,6% 71,9%
OCUryparba Y HEXKMBOTHUM OCUTYparbUma

Crona edumKacHocTH y pjeliasary ob6asesa u3 76,0% 78,3% 82,2%
OCUTYpakba Y }KMBOTHUM OCUTyparbima

Ctona eduKacHoCTM y ucnnati obasesa U3 98,0% 99,0% 99,5%
OCUryparba Y HEKMBOTHUM OCUTyparbnma

Ctona eduKacHOCTM y ucnnaTi obasesa U3 100,0% 100,0% 100,0%
OCUryparba y XXMBOTHUM OCUryparbMma

U3eop: Nzsjewmaju Opywmasa 3a ocuayparse u3 PC

Crtona eduKacHOCTM y pjelaBatby obaBesa M3 ocuryparba NpeacTaB/ba 04HOC 6poja YKYMHO puUjeLleHnx u
YKYMHO eBMAEHTUpaHuUX 3axTjeBa. CTona vncniate obaBesa M3 ocuryparba npeacraB/ba ogHoc 6poja yKynHO
ncnnaheHux U yKynHo pujelieHnx oAITETHUX 3axTjeBa. Y MocMaTpaHOM nepuoay Huje 610 3HauajHMjux
npomjeHa Ko 0BMX NoKasaTesba.
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Y HapeaHoj Tabenu aate cy crone eduKacHOCTM Yy pjelwasary U Ucnaatv obasesa U3 ocuryparba y BPCTU
ocuryparba of, 04roBOPHOCTU 3a YNoTpeby MOTOPHUX BO3MAA, MO APYLUTBUMMA 33 OCUTypakse Ca CjeauIuTem Y
Peny6anuu Cpncko;j.

Tabena 21: EdpukacHocm y pjewiasarsy U ucnaamu obagesa u3 ocu2ypara y 8pcmu ocu2yparba 00
002080pHOCMU 30 yriompeby MmomopHux 80o3unaa Ha 0aH 30.06.2026. 200uHe

Crtona edurKacHoCTM y Crona ebpuKacHOCTM y
P.b. LpywTBo 3a ocurypame pjewaBamy obaBesa us ucnnatv obasesa u3
ocurypama ocurypama

1. [O.0. bpuko-rac ocurypamre 61,3% 100,0%
2. Grawe ocurypatroe A 1. 69,9% 100,0%
3. Eypoc ocurypame A.L. 69,0% 100,0%
4. OpwvHa ocuryparse A . 67,8% 100,0%
5. [yHas ocurypamwe A.[. 60,2% 97,8%
6. Wiener ocuryparse A.[. 64,9% 100,0%
7. KpajuHa ocuryparee A.[. 51,4% 98,9%
8. MuKpoduH ocuryparse A.[. 81,9% 100,0%
9. Hewkosuh ocuryparse A . 69,9% 98,7%
10. Ocurypatroe Aypa A. . 65,9% 98,8%
11. Ocurypame MNapant 4.4. 66,3% 98,8%
12. Mpemunym ocurypamrse A.L. 79,7% 99,8%
13. CAC-Cynepl ocurypame A.[. 68,2% 100,0%
YKYMHO: 67,0% 99,3%

Uzeop: Nzsjewumaju dpywmasa 3a ocueyparbe u3 Penybauke Cpricke

MoTpebHo je HanmomeHyTM ga cTona edUKacHOCTM Yy pjellaBarby obaBe3a M3 ocuryparba, 3aBUCKM U Of
0bjekTnBHUX haKTopa Ha Koje APYLUTBO 3@ ocuryparbe Huje y moryhHocTu aa ytuye (HNp. ctapocty noptdesba
OPYLITBa 33 OCUryparbe, HaUMHA eBUAEHTUPaHba OALWTETHMX 3axTjeBa, bpoja OALITETHUX 3aXTjeBa y CYyACKOM
Cnopy 1 3axTjeBa ca HeNnOTNYHOM AOKYMeHTauunjom u cn), Te aAa 61 buna mjepoaaBaH NoKasate/b NoTpebHo je

nocmaTpaTu 3ajep,Ho Ca OCTa/ZIMM NMOKasaTe/bnma.

2.3.3 Panmo mreTa, panyo TPOMIKOBA M KOMOMHOBAHM panuo

Pauno wreta npeacras/ba O4HOC MjEPOLABHUX LITETA M MjepofaBHe Mpemuje, OOK paLMo TPOLUKOBA
npeacras/ba yyewhe TpowkKoBa crnpoBohewa ocuryparba y obpadyHatoj npemuju. KombmHOBaHWM paumo
nokasyje pe3syntat obas/barba NOC/OBA OCUIypatba NPUje yK/byunBatba pesynTaTa o4, yiaraka, a padyHa ce

Kao 36Mp pauma TPOLLKOBA U paLMa LTeTa.

Y HapeaHom TabenapHom npersieny NPUKasaHM cy paLmo WTeTa, paumo TPOWKOoBa M KOMBMHOBaHM PaLMo 3a
HEeXXMBOTHA OCUTYpakba, M3PadvyHaTM Ha OCHOBY 36MPHUX M3HOCA HanNpuje HaBegeHMX NO3MLMja U3 M3BjeLlwTaja

APYLITaBa 33 ocurypame ca cjeauwtem y Penybamum Cpnckoj.

Tabena 22: Payuo wmema, payuo mpowkKosd U KOMOUHOBAHU PAUUO HEXCUBOMHUX OCU2YpaHsa

onwuc 30.06.2025. 30.06.2026.
Pauwuo wTteta (%) 36,7 37,2
Paumo TpowkKoBsa (%) 41,7 37,5
KombuHoBaHM paumo (%) 78,4 74,7

U3eop: N3sjewmaju Opywmasa 3a ocueyparse u3z PC

Ca ctartbem Ha gaH 30.06.2026. roguHe, KOMBMHOBaHK pauymo je 6mo mucnog 100, WTo 3HaYM Aa je ocTBApeH

No3nTMBaH pe3ynTaT M3 NOCNOBA ocuryparba. Paumo wteta ce noesehao, Ha wTa je ytmuaj umano sehe
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nosehare MjepoaaBHMX WTeTa, Yy oAHOCY Ha noseharwe MmjepogasHe npemuje. Cmarbere TPOLIKOBA
cnposoferba ocuryparba y3 pact obpadyHaTe npemuje pesynTMpanco je CMakberem paupma TPOLLKOBA, LWITO
npeacTaB/ba NO3UTUBAH NOKa3aTesb Y NOC/NOBatbY APYLUTABA 32 OCUTypatbe Y OBOM M3BjeLlTajHOM nepuoay.

2.3.4 Tloka3aTe/bM PEHTAGHU/THOCT MMOBHHE U PEHTAGHU/THOCTH BJIACTUTHX
cpeacTraBa

Y HapegHom TabenapHom npernegy npukasaHa je peHTabuHOCT MMOBMHE M PEeHTAaBbUHOCT BAACTUTUX
cpencTaBa, M3padyHaTa Ha OCHOBY 36MpPHUX M3HOCA NO3MLUMja M3 M3BjeliTaja ApylITaBa 3a OCMrypare ca

cjeagnwTem y Penybanum Cpnckoj.

Tabena 23: [Tokazamesou peHMabuaHocmu

Mepuog 30.06.2025. 30.06.2026.
MoBpart Ha ynoxeHy nmosuHy (ROA) (%) 3,0 3,8
MoBpaTt Ha ynoxeHu Bnactutu Kanutan (ROE) (%) 11,2 14,7

Uzeop: Nzsjewumaju dpywmasa 3a ocueyparba u3 PC

MNokasaTe/b peHTabuaHocTn nmosuHe (ROA) pauyHa ce Kao OAHOC HeTO pe3ynTaTa nepuoja v npocjeyHe
aKTMBe, a NpeAcTaB/ba Mjepy MPUHOCA Ha YKyMHY aKTuey. lMokasate/b peHTabuaHoctu Kanutana (ROE)
npeacTas/ba ogHOC n3mehy HeTo pesynTaTa Nepruoaa U NPOCjeyYHor KanuTana, a NoKasyje KOMKK je NoBpaT Ha
Y/IO}KEHU BNACTUTU KanuTan. Y ussjelTajHoM nepmoay, HaBeaeHu nokasatesbmn busmsexke sehe BpujegHocTn y
OZIHOCY Ha NpeTXxoaHy roauHy, 36or Beher pacrta HeTo pesynTaTa nepuoaa.

2.3.5 Ocrasim noKa3aTe/bH NIOC/I0Bakha

Y HapegHom TabenapHom npernesy NpuMKasaHW Cy OCTa/M MoKa3aTesbM NOCNOBakba, U3PAYyHATU Ha OCHOBY
36MpHMUX M3HOCA NO3MLMja U3 M3BjeLUTaja APYLUTABa 3a OCUrypatbe ca cjeguwTtem y Penyb6aunum Cpnckoj.

Tabena 24: Octanu nokasaTes/bu NOC/I0BakbA APYLUTaBa 32 OCUTYpaHbe

Mepuog, 30.06.2025. 30.06.2026.
Mpemuja no 3anocneHom (y KM) 121.232 128.353
YKynaH npuxog, no 3anocaeHom (y KM) 136.024 142.419
Lo6uT no 3anocneHom (y KM) 15.176 20.468
Lobut/YkynaH npuxog, (%) 11,2 14,4
Pauwmo conseHTHOCTHU (%) 123,7 119,7
OnwTa AMKBMAHOCT (%) 4,7 4,5

U3eop: Nzsjewmaju Opywmasea 3a ocuayparse u3 PC

Ca ctarbem Ha gaH 30.06.2026. roanHe, Nnpemuja no 3anoc/eHoM, YKynaH npuxoa no 3anocjieHom, Te obut
no 3anocneHom cy 6uau sehu, y ogHoCy UCTU Nepuos NpeTxoaHe rogmHe, WTo npomsmnasu us seher usHoca
obpayyHaTe npemuje 1 yKyNHUX Npmxoaa. PaLumo conBeHTHOCTM je MatbM Y OAHOCY Ha NPETXOAHY roAnHY, anu
je v pase Ha 3ag0BosbaBajyhem HMBoy. Tpeba uctahu ga je KoedpuumjeHT onwTe MKBUAHOCTU 3HAYajHO Behu

oA, 1, wTo ogpakaBa cnocobHOCT M3MMperba obaBesa y pokoBMMa gocnujeha.
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3 AOBPOBOJbHO IIEH3U]JCKO OCUT'YPAIBE

3.1 /Jpywmeo 3a ynpass/sarse d06p080/6HUM NEH3UjCKUM HOHIOM

[jenatHocT 406pPOBO/LHOT NEH3UJCKOT OCUTYPatba, Y U3BjeluTajHOM nepuoay, 06aB/bano je jeaHo APYLITBO 3a
ynpas/barbe 406p0BO/bHUM NEH3MNjcKMM GOHAO0M, a TO je: [pywTBO 3a ynpassbarbe EBponcknum 06poBO/bHUM
neHsnjckum poHaom a.a. barba JlyKa (y Aa/bem TeKCTy: APYLITBO 3a ynpas/bakbe A406POBO/LHUM NEH3UjCKUM
doHaom). Kpajem 2025. roanHe, U3BPLUEHA je MPOMjeHa Yy CTPYKTYPM BAACHULITBA APYLUTBA 33 yNpaB/bake
[06pPOBO/BHUM NeH3njckuM GOoHAOM, Yy Kojoj cy ocHuBaum ,European Bank for Reconstruction and
Development” un , Enterprise Expansion Fund” m3BpwuamM npeHoc cBojux akuuja Ha ,Triglav pokojninsku
druzbu” g.n. Ca ctatbem Ha gaH 30.06.2026. roguHe, CTPYKTypa BAAaCHULWITBA Y APYLITBY 3a ynpaB/bake
[o6poBo/bHUM NeHsunjckum doHgom buna je: "Triglav pokojninska druzba" a.n. y BnacHMwTBY 04 67% M
MeH3njckn pesepsHU doHA Penybamke Cpncke (MPED) y BracHMwTBY 04, 33%.

Y HapegHoj Tabenu je npuKasaHa ckpaheHa wema bunaHca cTakba APYLITBA 32 ynpas/bakbe A0OPOBO/BHUM
neH3unjcknm poHAOM, ca cTakbem Ha gaH 31.12.2025. n 30.06.2026. roamHe.

Tabena 25: BunaHc cmarba Opyuimea 3a ynpassbaqe 006p080s/bHUM NEeH3UjCKUM (hOHOOM

NO3ULIMIA 31.12.2025. vano 30.06.2026. vano 21/|O|-|2,u,63;c5
MU3Hoc (KM) M3Hoc (KM)

AKTUBA
A. CTA/THA CPEACTBA 1.844.324 48,5% 2.381.136 59,1% 129,1
| - HematepwujanHa cpepcrsa 237.956 6,3% 237.430 5,9% 99,8
Il - HekpeTHWHe, nocTpojera 1 onpema 71.778 1,9% 110.537 2,7% 154,0
Il - UHBECTULMOHE HEKPETHUHE
IV - CpeacTBa y3eTa y 3aKyn 96.389 2,5% 74.969 1,9% 77,8
V- buonowka cpeacrsa
VI - [lyropoyHu GUHAHCKjCKM NAaCMaHn 1.438.200 37,8% 1.958.200 48,6% 136,2
VIl - Octana gyropoyHa cpeacTsa v pasrpaHmyera
b. OO/10KEHA MOPECKA CPEACTBA
B. TEKYRA CPEACTBA 1.956.593 51,5% 1.647.939 40,9% 84,2
| - 3anmxe, cTanHa cpeacTBa HaMMjereHa Npoaaju u
CpeacTBa NOCNOBakba Koje ce obycTaB/ba 10.097 0,2%
Il - KpaTkopo4Ha cpeacTBa U3y3eB 3a1Mxa U CTasIHUX
cpeAcTaBa HaMMjerbeHUX NPoaaju 1.956.593 51,5% 1.637.842 40,7% 83,7
. BUNAHCHA AKTUBA 3.800.917 100,0% 4.029.075 100,0% 106,0
. BAHBUJIAHCHA AKTUBA
MACUBA
A. KAMUTAN 3.646.012 95,9% 3.904.541 96,9% 107,1
| - OCHOBHM KanuTan 4.400.000 115,8% 4.400.000 109,2% 100,0
Il -OTKyN/beHe CONCTBEHe aKkumje U ynucaHu HeynnaheHu
Kanutan
Il - EMucroHa npemuja
IV- EMUCMOHM rybutak
V - Pesepse
VI - PeBanopusaumnoHe pesepse
VIl - Mo3nTnBHU edekTn BpegHOBaHa GUHAHCKU]CKUX
cpeacTaBa Koja ce BpefHyjy no ¢pep BpujeaAHOCTM Kpo3
OCTaNN YKYNHW pe3ynTat 97.454 2,6% 97.372 2,4% 99,9
VIII - HeraTneBHU edekTM BpegHOBatba GUHAHCU[CKUX
cpeAcTaBa Koja ce BpeaHyjy no dep BpujeHOCTU KPo3
OCTaNn YKyNHW pe3yntat
IX - HepacnopeheHa pobut 446.624 11,8% 258.611 6,4% 57,9
X - Tybutak (1+2) 1.298.066 34,2% 851.442 21,1% 65,6
1. T'ybuTaK paHujux roamHa 1.298.066 34,2% 851.442 21,1% 65,6
2. [ybuTak Tekyhe rogmHe
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31.12.2025. 30.06.2026. NHoeke
Nno3numnIA Yauno Yauo 2026/25
M3Hoc (KM) M3Hoc (KM)
XI - Yyewha 6e3 npaBa KoHTposie
6. OYTOPOYHA PE3EPBUCAHA N AYTOPOYHE OBABE3E 50.796 1,3% 50.796 1,3% 100,0
| lyropoyHa pesepBucara 1.027 0,0% 1.027 0,0% 100,0
Il AyropoyHe obaBese 49.769 1,3% 49,769 1,2% 100,0
Il PasrpaHmMyeHn Npuxoam 1 NpuMm/beHe AOHaunje
B. OO/10KEHE NMOPECKE OBABE3E 10.807 0,3% 10.807 0,3% 100,0
. KPATKOPOYHE OBABE3E M KPATKOPO4YHA
PE3EPBUCAHA 93.302 2,5% 62.931 1,5% 67,4
4. BUNAHCHA NACUBA 3.800.917 100,0% 4.029.075 100,0% 106,0
h. BAHBU/IAHCHA MACUBA

Uzeop: PuHaHcuUjcKuU u3sjewmaju Opywmea 3a ynpasseare 006p080sbHUM MEeH3UjCKUM (pOHOOM

BpunjeaHOCT NOC/NIOBHE aKTUBE M NacuBe, ca cTarkbem Ha aaH 30.06.2026. rogmHe, nsHocmna je 4.029.075 KM un
Beha je 32 228.158 KM nau 6,0 %, y ogHocCy Ha cTame Ha gaH 31.12.2025. roanHe.

Y CTPYKTypM NOC/MIOBHE aKTMBE CTajiHa cpeacTBa cy yyectsoBana ca 59,1%, a Ttekyha cpegctsa ca 40,9%.
LyropoyHu GUHAHCUJCKM N1IacMaHK y4ecTBOBaIN cy ca 82,2% Yy CTPYKTYPU CTa/IHUX CpeacTaBa U OAHOCUAN Ccy
ce Ha obBe3HULEe Ynjn je emuteHT Penybamnka Cpncka (1.108.200 KM) n ayropo4yHe opoyeHe Aeno3nTe Kog,
6aHaka y usHocy og 850.000 KM. HematepujanHa cpeactsa umHuaa cy 10,0% ctanHux cpeacrtasa, AOK cy
HEKPETHWHE, MOCTpojera M onpema uYnHune 4,6%, a cpeactsa yseta y 3akyn 3,2%. CTpykTypy Tekyhux
cpefctaBa  UMHE KPaTKOPOUHWM GUHAHCUMjCKM nnacmanun  (75,4%), rotosmHa (13,0%), KpaTKopo4Ha
noTpakuarba (7,0%), KpaTKopoUyHa pasrpaHuyerba (4,0%) Te 3anmnxe, CTaHA CPeACTBA HaMMjerbeHa Npoaaju
W cpeAcTBa NOCA0Bakba Koje ce obycTassba (0,6%). KpaTKOpPOUYHM GUHAHCU]CKM NNacMaHK, Kao maTepujasHo
Haj3HavajHWja cTaBKa TeKyhux cpeacrasa, ce ogHOCE Ha yAjesie y OTBOPEHUM MHBECTULUMOHUM GOHAO0BMMA
83,9% (1.041.802 KM) un KpaTkopouHe aenosute 16,1% (200.000 KM).

Y NOCN0OBHOj NAacMBM, KanuTtan je yuecTBoBao ca 96,9%, AyropoyHa pesepsucatba U gyropoyHe obasese 1,3%,
oanoxeHe nopecke obasese 0,3% U KpaTKopouHe obaBese M KpaTKOpoOYHa pesepsucarba 1,5%. Kanutan je
nsHocuo 3.904.541 KM u oaroBapao je MsHocy akumoHapckor Kanutana (4.400.000 KM) ymarbeHor 3a M3HoC
ryoutka paHujux rognHa (851.442 KM) te ysehaHor 3a M3HOC NO3UTUBHUX edeKaTa BpeAHOBata GUHAHCHjCKMX
cpefcTaBa Koja ce BpeaHyjy no ¢ep BpUjeAHOCTM KpPO3 OCTanu yKynHu pesyntat (97.372 KM) mn usHoc
HepacnopeheHe gobutun Tekyher nepuoaa y nsHocy og 258.611 KM. UckasaHe ayropoyHe obaBese ce oaHoce
Ha obaBe3e No ocHoBY /IM3MHra. KpaTkopouHe obasese ynHWe cy obaBese 3a nNnaTe U HakHage naata (80,4%),
obasese u3 nocnosarba (18,1%) Te obasese 3a nopese u gonpuHoce (1,2%) 1 nopes Ha A0AATHY BpUjesHOCT
(0,3%).

Y HapeaHoj Tabenn npuKasaHa je ckpaheHa wema 6unaHca ycnjexa ApyLTBa 3a ynpaB/batbe 406POBO/bHUM
neHsumjckum poHaoMm, 3a nepmnog 01.01. go 30.06.2025. 1 01.01. ao 30.06.2026. roanHe.

Tabena 26: bunaHc ycrijexa Opywmea 3a yrnpasseare 006p080s6HUM MEeH3UjCKUM ¢hoHOOM

No3nLMIA 30.06.2025. | Yamo | 30.06.2026. | Yamo ZMOHZ%%;
A. NOC/NNOBHU NMPUXO4MN N PACXOOMN
| - NocnoBHU Npuxoam 568.797 | 95,0% 662.946 | 86,2% 116,6
Il - MocnosHM pacxoan 419.839 | 96,7% 459.550 | 92,3% 109,5
6. MOC/TOBHUN AOBUTAK 148.958 203.396 136,5
B. MOC/I0OBHW IYBUTAK
r. ®9UHAHCUICKK NPUXOAN U PACXOAN
| - DUHAHCK]CKN NpUxoamn 30.232 5,0% 34.902 4,5% 115,4
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No3nLUnIA

30.06.2025.

Yauno

30.06.2026.

Yauo

UHpekc
2026/25

Il - duHaHcKjckn pacxoam

875

0,2%

1.265

0,3%

144,6

O. LOBUTAK PEOOBHE AKTUBHOCTU

178.315

237.033

132,9

B. 'YBUTAK PEAOBHE AKTUBHOCTU

E. OCTA/I JOBULM U TYBULN

| - OcTtanu npuxoam n gobuum

Il - OcTanu pacxoau v rybuum

28

K. JOBUTAK MO OCHOBY OCTAIUX NMPUXOOA N PACXOOA

3. T'YBUTAK MO OCHOBY OCTA/INX NPUXOJA N PACXOJA

28

M- NPUXOAMN N PACXOAU O] YCKNABUBAHA BPUIEAHOCTU
MMOBWHE

| - Mpuxoam og, ycknahunearba BpUje4HOCTU MMOBUHE

71.492

9,3%

Il - Pacxoam opf, ycknahusarba BpMjeaHOCTU UMOBUHE

13.583

3,1%

36.864

7,4%

271,4

J. AOBUTAK MO OCHOBY YCK/TABMBAHA BPUIEAHOCTU
MMOBWHE

34.628

K. 'YBUTAK NO OCHOBY YCK/IABMBAHA BPUIEAHOCTU
MMOBWHE

13.583

N. NPUXOAM NO OCHOBY NPOMIJEHE PAYYHOBOJCTBEHNX
MOJINTUKA N UCNPABKE MTPELLAKA U3 PAHMINX TOOVNHA

Jb. PACXOAM MO OCHOBY MNPOMIJEHE PAYYHOBOACTBEHUX
MOJINTUKA N UCNPABKE TPELLAKA U3 PAHMINX TOOVNHA

M. AOBUT U TYBUTAK MPUJE OMOPE3NBAHA

1. flobuT npuje onope3unBarba

164.704

271.661

157,0

2. [ybuTakK npuje onopesnearba

H. TEKYRU U OANOXKEHWU NMOPE3 HA AOBUT

13.050

H. HETO JOBUT WU HETO INYBUTAK NEPUOOA

| - Heto go6buT Tekyhe rogmHe

164.704

258.611

157,0

Il -HeTo rybuTak Tekyhe rogmHe

YKYMNHU NPNXOAMN

599.029

100,0%

769.341

100,0%

128,4

YKYIMNHU PACXOAU

434.325

100,0%

497.680

100,0%

114,6

U3zeop: PuHaHCuUjcKuU u3sjewimaju Opywmea 3a ynpassrearbe 006p080sbHUM MNEeH3UjCKUM ¢hOHOOM

YKynHu npmuxoam, y nepmnoay 01.01. go 30.06.2026. roanHu, cy nsHocmam 769.341 KM, a y OKBMpPY KOjuX cy
NMOC/0BHM MpUXoaun (Mpuxoam of, ynasHe HakHaZe M HaKHaje 33 ynpaB/batbe A0OPOBO/BHUM MEH3UjCKUM
doHaoM) yuecTBOBaNM ca 86,2%, Npuxoam of ycknahusara BpujegHOCTM nmoBuHe sa 9,3%, a pUHaAHCUjCKK
npuxoam (Npuxogu og, KamaTa Ha obBe3HULE un aenosute) ca 4,5%. NMocnoBHKU Npuxoam cy Behu y ogHocy Ha
UCTK nepuog npeTxoaHe roguHe 3a 16,6% ycweq nosehakba Npuxona o4 y/AasHWMX HakHAaAa M HakHaga 3a
ynpas/barbe J06POBO/LHUM NEH3UJCKUM GOHAOM.

C gpyre cTpaHe, yKynHU pacxoam cy sehu 3a 14,6% y ogHOCY Ha UCTU Nepuog, NPETXOAHE rognHE U U3HOCU/IU
cy 497.680 KM, a UMHMAK cy nX NOCNOBHM pacxoam (92,3%), pacxoam of ycknahusara Bpnje4HOCTM UMOBUHE
(7,4%) Te dpuHaHcujckmn pacxoam (0,3%). MocnoBHM pacxoam Cy NPOUCTEKIN U3 TPOLLIKOBA NaaTa, HakHa4a naaTa
M OCTaNMX AMYHUX NpUMatba (62,8%), HemaTepujanHux Tpowkosa (16,2%), TpoLKoBa NPOU3BOAHMX YCayra
(11,1%), TpowKoBa amopTusaumje (6,8%), Te ocTanux TpPoWKoBa NocsoBamba (3,1%).

HeTo pesynTarT, y u3BjelTajHoM nepuoay, je 4obutak y nusHocy og, 258.611 KM.

3.2 Jlo6poso,bHu neH3ujcku ¢hoHd

Y OKBUMPY AjenaTtHOCTU J06POBO/BHOT NEH3M[CKOT OCUTYpPakba, OPraHN30BaH je jeaaH A06POBO/bHU NEH3UjCKM
¢doHa, a To je: EBponckn fobpoBosbHM neH3unjcku ¢oHg bara Jlyka. Osum doHAOM ynpassba [pywTBo 3a
ynpas/barbe EBponckum aobpoBos/bHUM NeH3njckum ¢oHaoM a.a. Barba Jlyka. ®oHA je opraHuM3oBaH, Kao
OTBOPEHM [06POBO/LHU NEH3UjCKM GOHA, Pagyn NPUKYN/bakba HOBYAHMX CPeacTaBa f06POBO/LHOM yNAaTOM
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NeH3njcKor AoMpuHOca of, CTpaHe 06Be3HWMKA ynnate W ynarakba TUX cpeactaBa € uUubem noseharba
BpWjeaHOCTU MMOBUHE.

Ca ctatbem Ha aaH 30.06.2026. rogmHe, yKynaH 6poj akTMBHUX YnaHoBa ¢oHAaa 6uo je 41.445, wro je 3a 1.132
YnaHa unu 2,8% Buwe y oaHocy Ha gaH 31.12.2025. roguHe. Opf yKynHor 6poja akTUBHWUX YnaHoBa, 99,3% je
NPUCTYNUAO0 J06POBO/BHOM NEH3MJCKOM GOHAY MYTEM MEH3UjCKMX MIAHOBA, NPU Yemy je MyTem NEH3UjCKUX
NnaaHOBA jaBHUX Npeay3seha un jaBHUX MHCTUTYLUMja NpUcTynnao 93,2% yKynHO aKTUBHUX YnaHoBa ¢poHAa.

Y HapeaHoj Tabenu npuKasaHa je ckpaheHa wema 6unaHca ctakba A06poBO/bLHOr neHsnjckor poHaa, ca
cTakbem Ha gaH 31.12.2025. n 30.06.2026. roguHe.

Tabena 27: bunaHc cmarba 006p080sbHOR NeH3UjcKoe (poHOa

NO3NLIMIA 31.12.2025. Voo 30.06.2026. Vano
M3Hoc (KM) M3Hoc (KM)

CPEACTBA
| - TOTOBMHA M FTOTOBUHCKM EKBMBANIEHTH 2.356.205 4,4% 1.499.555 2,6%
Il - Ynarawa poHpa 50.510.757 94,0% 55.243.774 | 95,4%
Il - MoTpaxnsara 66.667 0,1%
IV - OanoxeHa nopecka cpeacTsa
V - PasrpaHuyersa 840.372 1,6% 1.099.269 1,9%
VI - Octana noTpa*kmsama n cpeacTsa
A. YKYMHO CPEACTBA 53.707.334 | 100,0% 57.909.265 | 100,0%
OBABE3E
| - ObaBe3e No 0CHOBY NOC/I0Bakba 118.449 49,2%
Il - ObaBe3e No OCHOBY TPOLUKOBA NOCA0Baka 7.306 3,0% 7.671 6,1%
Il - ObaBe3e npema ApyLITBY 3a yNpaB/bakbe 106.788 44,3% 111.766 | 88,6%
IV - ®uHaHcKnjcke obaBese no dep BpmjesHOCTM Kpo3 bunaHc ycnjexa
V - ®uHaHcKjcKke ob6aBese No amopTM30BaHO] BpMjeaHOCTH
VI - Octane obasese 8.410 3,5% 6.727 5,3%
B. YKYMHO OBABE3E 240.953 | 100,0% 126.164 | 100,0%
HETO MMOBUHA
| - OCHOBHM KanuTan 50.182.673 54.209.828
Il - Pesepse
11l - PeBanopu3saumoHe pesepse 1.268.485 749.977
IV - Pesepse u3 nobutu
V - fobut 2.015.223 2.823.297
VI - Tybutak
B. YKYMHO HETO MUMOBUHA 53.466.381 57.783.101
. BPOJ EMUTOBAHUX AKUMIA/YOJENA 4.731.500,93 5.087.186,17
. HETO MMOBWHA NO AKUWMIN/YLIENY 11,3001 11,3586
. BAHBM/IAHCHE EBUOEHLMIE

U3eop: duHaHcujcKu u3sjeuimaju 006po8osbHO2 NeH3ujckoz ¢hoHOa

Ca ctarbem Ha pgaH 30.06.2026. roauHe, yKynHa cpeactBa A06pOBO/bHOI NeH3ujckor ¢poHaa M3Hocuna cy
57.909.265 KM, n buna cy Beha 3a 7,8%, y of4HOCY Ha cTarbe Ha AaH 31.12.2025. roguHe. Y CTPYKTYpU YRYMHUX
cpeactaBa A06poBO/bHOr MeH3ujckor ¢oHAa HajsHayajHuje ydewhe cy Mmana ynaratba ¢oHpa (95,4%) y
XapTuje o BpujeaHocTM (06BeE3HMLLE YMju cy emUTeHTU Penybamnka Cpncka, jeanHuue NoKanaHe camoynpase,
baHKe WM aKUMOHapCKa ApywTBa, Te yfarawa Yy aKkuuje W yajene y WHBECTULMOHMM GOHZOBMMA M
MWKPOKPEAUTHUM APYLITBUMA) U aenosuTe. Yuewhe rotoBuHe je 2,6%, OOK ce pasrpaHuyerba O4HOCE Ha
obpadyHaTe npunagajyhe kamate Ha 06Be3HMLE U Aeno3uTe 1 y4ecTByjy ca 1,9% y YKynHUM cpeacTBUMA, AOK
noTpaxunsBama yyectsyjy ca 0,1%. Ca gpyre cTpaHe, yKynHe obasese cy nsHocuae 126.164 KM, y Kojuma cy
obaBese npema ApyLWTBY 3a ynpas/barbe yyecTBoBasie ca 88,6%, ob6aBese No OCHOBY TPOLUIKOBA NOC/0BaHa
(obaBe3se npema baHuM aenosnTapy) ca 6,1%, Te octane obasese 1 ob6aBe3e NO OCHOBY YNaHCTBaA 5,3%.
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M3BjeLwTaj o cTakby cekTopa ocurypatrsa y Penybanum Cpnckoj 3a nepmopg 01.01.2026. go 30.06.2026. roanHe

Heto BpujegHocT MmoBMHE A06pPOBOJ/bHON NeH3ujckor ¢oHaa mM3Hocuna je 57.783.101 KM u Beha je 3a
4.316.720 KM wnnu 8,1%, y ogHocy Ha gaH 31.12.2025. rognHe. bpoj emuToBaHux yajena Tj. 6poj ynucaHmx
o6pauyHCKMX jeanHuLa n3Hocmo je 5.087.186,17, a HeTo BpujeaHocT no yajeny 11,3586 KM3.

Y HapeaHoj Tabenn npuKasaHa je wema cKkpaheHor 6bunaHca ycnjexa Aob6poBo/bHOr NeH3ujckor poHAaa, 3a
nepmog 01.01 go 30.06.2025. n 01.01 go 30.06.2026. roanHe.

Tabena 28: bunaHc ycrijexa 006po8osbHO2 NeH3ujckoe hoHOa

30.06.2025. 30.06.2026.
MO3NLNIA
M3Hoc (KM) U3Hoc (KM)

A. PEAJIU30OBAHU NPUXOAM U PACXO4N
| - MocnosHM npuxogun 865.773 1.119.423
Il - PeannsoBaHu gobuum
Il - MocnoBHM pacxogu 497.536 589.728
IV - PeannsoBaHu rybuum
V - ®uHaHcuHjckn npuxoam
VI - ®rHaHcKjcKm pacxogm 27.635 30.022
B. PEAIM3OBAHA OOBUT (ITYBUTAK) MPUJE OMNOPE3UBAHA 340.602 499.673
B. HEPEANTMU3OBAHU JOBNUN U TYBULIN -29.484 308.401
. YKYNMHA HEPEANTM30BAHA AOBUT (TYBUTAK) MPUIE ONOPE3VBAHA -29.484 308.401
B. YKYMHA OOBUT (TYBUTAK) MPUIJE OMOPE3NBAHA 311.118 808.073
E. MOPE3 HA AOBUT
K. YKYNHA JOBUT (TYBUTAK) NOC/TUIE ONPE3UNBAHA 311.118 808.073
3. OCTANTIN YKYMHWU PE3YNTAT -58.434 -518.508
M. NOBERAHE (CMAHEHE) HETO UMOBUWHE - YKYNHW PE3YNTAT

1. Nosehatbe HETO MMOBUHE doHAA 252.685 289.566

2. Cmatrberbe HeToO MUMOBUHE GOHAA

U3eop: duHaHcujcKu u3sjeuimaju 006po8osbHO2 NeH3ujckoz ¢hoHOa

MocnosHu npuxogu cy, y nepuoay oz 01.01. po 30.06.2026. roanHe, nsHocunun 1.119.423 KM, n sehu cy 3a
253.650 KM y ogHoCy Ha UCTW Nepuos NPETXOAHE roAMHE, a Unjy CTPYKTYPY YMHEe Npuxoau of Kamarta (93,5%)
W NPUXoAM 04, amMmopTU3aLmje Nnpemuje - ANCKoHTa (6,5%). C gpyre cTpaHe, A0LW0 je U Ao noBeharba NOCI0BHUX
pacxona ycsbes nosehara HakHaAa APYLITBY 3a ynpas/bakbe, Koje yuecTByjy ca 93,1% y CTPYKTYPU NOMEHYTUX
pacxona, HakHaze baHuM aenosunTapy yvecTtsyjy ca 6,9%, AOK Cy OCTanu L03BO/bEHM PACXOAN U3HOCUMAKN 236
KM.

Y u3BjewTajHOM nepuoay, YKynHa gobut nocnavje onopesuBakba je usHocuna 808.073 KM, wTo ce HaKoH
cMarbera pep BpujeaHOCTU GMHAHCUJCKMX MHCTPYMEHATa KPO3 OCTaNM YKYMHW pe3ynTaT, y usHocy og, 518.508
KM, oapa3unno Ha yKynHW pe3ynTaTt y Buay noseharba HETO MMOBUHE Y M3HOCY 04, 289.566 KM.

3 BpujeaHocT obpauyHcke jeanHuue doHAa Ha AaH BpeAHOBaka yTBphyje ce Auje/bersem BpUjeAHOCTU HETO MMOBUHe doHAaA ca YKyNHUM 6pojem 06padyHCKMX jeanHuua. YKynaH 6poj o6padyHCKux
jeannnua ¢poHaa, Ha aH BpeiHOBakKba, M3padyHaBa ce Ha HauuMH Aa ce 6poj 06padyHCKMX jeAMHMLA Of NoCieAHbEr AaHa 3a Koju je obpayyHaTa BpujeaHOCT 06payyHcke jeanHnue doHAaa, yeeha 3a 6poj
06payyHCKMX jeIMHMLA KOju je 1o6ujeH eBuaeHTUParbeM 06padyHCKUX jeiMHMLA Ha MHAVMBUAYaNHE padyHe Y4naHoBa GOH/A Ha OCHOBY 3aMPUM/LEHUX YNNaTa, Te yMakbU 3a 6poj 06pauyHCKUX jeanHnLa

Koju je f06MjeH NPecTaHKOM YNaHCTBa Ha AaH BPeAHOBakba.
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Ilpunoe
OcHOBHM NoAauM 0 APYLITBUMA 33 Ocuryparbe ca cjeauwTtem y Penybamum Cpnckoj (Ha gaH 30.06.2026. roguHe)?
MocnoBHa YKynHu O6bpauyyHaTa .
[pylwTBO 3a Ocuryparbe Cjepnwte Appeca [OvpekTop aKTMBa Bunarcuu npemwuja Bpoj
(KM) KanuTan (KM) 3anocneHnx
(KM)

[.4. Bpyko rac ocurypame Bpuko barbanyuka 8 MwunaguH Munowesuh 35.780.243 15.009.015 9.424.224 114
Grawe ocurypatbe a.a. barba /lyka | | Kpajuwkor kopnyca 39 BecennH NeTkosuh 227.038.934 34.631.638 20.293.697 94
[puvHa ocurypamse a.4. Munnhun Ynuua 9. jaHyapa 6p.4 BaneHTnHO JaHkoBuMh 47.350.620 13.314.696 12.933.683 111
[yHas ocuryparbe a.a. barba /lyka | BecennHa Macnewe 28 bojaH Monosuh 51.007.088 12.582.756 19.529.895 174
Eypoc ocurypatse a.a,. bara /lyka | bynesap cpncke Bojcke 7 Oywan Wmumsap 23.171.055 7.536.419 9.512.105 78
Wiener ocurypatbe a.a. barba Jlyka | KHuHCcKa 1A bopucnas oaep 119.494.609 17.124.002 28.435.687 188
KpajuHa ocurypatee a.a. barba J/lyka | bpahe MaHtuha 2 Mwune Jarbuh 29.263.809 11.227.960 9.656.670 85
MuKpoduH ocurypamse a.a,. bawa /lyka | Aneja Csetor Case 61 [Janven OparytuHosuh 32.029.121 11.452.507 13.328.026 89
Hewkosuh ocurypatbe a.a. BujessmHa Cpemcka 3 MwuneHko MuwaHosuh 47.884.556 24.465.334 9.671.271 83
Ocurypame Aypa a.a. barba Jlyka | Besbka MnageHosuha 74 bpaHucnas KoctagnHosuh 41.382.402 11.130.504 13.359.304 169
Ocuryparbe apaHT a.4. Bbpuko barbanyuka 54 lopaH Paposuh 30.641.846 15.893.101 9.019.064 42
Mpemnym ocuryparsbe a.a. Bbarba Jlyka | MnageHa CtojaHosuha 111 bojaH bypasop 41.251.947 10.876.991 20.411.515 135
CAC-Cynepll OCUTYPAHSE a.n. bujessnHa Tpr beHepana Opaxke Muxamnosuha 12 Hukona lNaspuh 9.632.866 5.573.566 2.450.486 25

YKynHo: 735.929.097 190.818.489 178.025.627 1.387

OCHOBHM NOZaUM O yYECHULMMA Ha TPXKULLTY A06p0BO/bHOT NEH3UjCKOr ocurypama (Ha gaHd 30.06.2026. roguHe)

Hasus YKynHa YKynHa HeTo
0600BO/LHOT cpeacTea MMOBWHA Bpoj unaHoBa KacTomu
CjeguwTte Appeca Ouvpektop A2l . neH3unjckor neHsujckor neH3ujcKor &
neHsunjckor 6aHKa
(bokaa/oBa ¢doHaa/oBa doHaa/oBa ¢doHaa/oBa
(KMm) (KMm)
JOpywTBo 3a ynpas/bare Esponcku Hosa 6aHKa
Espo 06poso o0bposo
Bp n.CKMM AODPOBO/BHUM Bara J/lyka | Kpasba Metpa | Kapahophesuha 109/IIl lopaaHa [pobrbak ACOP B. s 57.909.265 57.783.101 41.445 a.n. barba
neHsmnjckum GpoHAoM a.A. barba NeH3njcKn Tivka
Nyka doHa Y

4 CBM aKTye/HM NoAaLM O APYLUTBMMA 3a OCUTypakbe Cy AOCTYMHW Ha MHTEPHET CTpaHMUM AreHumnje www.azors.rs.ba
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